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ESTABLISHED 1887 


ess. Critics 


Got Money From Iranian Deal 


See a Growing ' Mess 


■ - The Assoaaird Pros 

' WASHINGTON —The shake- 
up of the NatkmaJ Sequnty Coun- 
cU staff at the- White Botye and 
revelations of money diversion- to 
ihe Nicaraguan rebels: brought a 
strong reaction Tuesday In^Con- 




‘ H- Xir-;; 


" Robert C. Byrd/'Diemoisrat of 
West Virginia and the incoming, 
majority leader of the Senate; said; 
Tm willing to-fiay it is it mess asd- : 
that mess hasn't bten". helped Tfciy . 
today's revdatjons.*^ : ■ •- 
. -Republicans and D«aocratahad L 

already grownTncreasni^y, critical' 

‘ . ’ ‘ f: 

iateiews 

$2.8-B)IIion Bid 
For Pond’s Inc. 

Reuters ■ 

■ WESTPORT, Connecticut 
.. — Ch esehrough - Pond ’s Inc. 

. said Tuesday that it has «k. 
caved an unsolicited S2jH-hil- . 
.Hon takeover from American 
* Brands Inc*, a New York-based 

■ company with interests- in to- 
bacco and distilled beverages. 

• Ghesebrough, which . sells 
food, health, beauty, hospital, 

. sporting-goods and chemicals 

■ products, said h was reviewing ■ 

’ the offer and other alternatives. 

. The company has about. 42.6 
million shares outs tanding The 

; bid was for $66 a share. : 

SPCOALTOPAT i 

EXPLORING CHINA v ' 

When traveling- in China; pa- 
tience is a viraie* Among die ' 
rewards is finding the realhtari 
of Beijing ■ 

A spedal report. Pages 8-9 


- of tia administration' s secret sife. 
-ofarrns to' Iran. 

’ :- “Whai tlussays,’’ Mr. Byrdcon- 
.(Blued, “is that nohody seems to be 
■ realty m cfaarge of the foreign po^. 
hcy.of ibis country. It says' that .the 
. Whi te Bouse is in a chaotic slate of 
* affahs and the best .thing to-do 
would be to wash it all pufc 'teL 
pebjde see and hear, and admit that 

- it was a mistake and pick up from 

. (hert" r . 

Representative Tim Wriest of 
Texas, the- House ungodly tfcader,:. 
said tberemoval of thetwoNadon- 
al Secority Cwmcil officials - Will; 
hoi-stpp questions" about who whs 
. ultimately responsible for the mon- 
ey diversions. . V- 

Attorney Gtaieral' Edwin Meese 
3d said Tuesday" ihat Preadent 
Rcmald Ragan’s current and past 
nafional security adviseis knew of 
jh&diverrioas; that Mr. Reagan 
did noL ~ 

However, the. outgoing Senate 
majority leader,' Boh Dole of Kan- 
sas, a member of Mr. Reagan's Re- 
publican Party, said Mr- Reagan 
was tihraBy Tor thboriung in briefing 
congresrional leaders on the Iran 
initiative; ■ . ■ ■ • 

“It was obvious he was" deeply 
disturbed at the infotmarion he had 
just received from Mr. Meese, Mr. 
Dole sakl, “and it was equally obvi-; 
bus he was detenhined to do what ' 
needs to be done.” / 

Meanwhile, a State Department 
: Spokesman, Charles E. Redman, 
disclosed Tuesday that the depart- 
ment, at Mri: Reagan's direction, . 
wouldassumeprimaryresponribil- 
ity for fin policy. 

This .wfll dumpish the role of the 
National Security Council, which 
was head^ by ^ice Admiral JcAn 
M. Poindexter until be rested 
•Tuesday.. •’ 



Poindexter Quits 9 2d Aide Fired 
Over Shift of Arms Payments 


lob DaughartySTIu Amooa «»d ta 

President Reagan announcing the departures Tuesday of his national security mhlser. 
Vice .Admiral John M. Poindexter, and deputy. Lieutenant Colonel Oliver L. North. 

For Allies, Confusion and Concern 


By Jim Hoaglana 

. .. Warhmgion Post Service 

PARIS — The political turmoil 
in Washington That c ulminate d in 
the resignation of President Ronald 
Reagan's natinnal security adviser 
and the removal of another White 
House official has confused Ameri- 
ca's alEes abroad, who are likely to 
be only, partly reassured by Tues- 
day's actions.' 

*Tf mis were happening in a 
Third Wadd country, we would be 
talking about a power struggle,” a 
French official smd shortly before 
the departures of Vice Admiral 


John M. Poindexter and Lieuten- 
ant Colonel Oliver L. North were 
announced. “And we would be say- 
ing that the foreign minister ap- 
pears to be leading a coup at- 
tempt-" 

The appearance that Secretary of 
State George P. Shultz has won at 

NEWS ANALYSIS 

least the initial round of the battle 
for policy supremacy in the last two 
years of the Reagan presidency will 
be welcomed in Europe, where Mr. 
Reagan is seen as more dependent 
on his advisers than any president 


in recent memory and Mr. Shultz is 
seen as a known quantity, interest- 
ed in pursuing anns-control agree- 
ments and a political dialogue with 
the Soviet Union. 

A West German official volun- 
teered to a reporter on Monday 
Bonn's Tears for the future of arms 
control and relations within the At- 
lantic alliance if Mr. Shultz were to 
leave the administration as a result 
of the public quarrels in Washing- 
ton over the wisdom of and respon- 
sibility for secret arms shipments to 
Iran, " 

French and British officials also 
See ALLIES, Page 5 


By David Hoffman 

H'^skingh-n Pcs: Serrire 

WASHINGTON — President 
Ronald Reagan said Tuesday that 
his national security adviser had 
resigned and an aide had been “re- 
lieved of his duties." The depar- 
tures came as the administration 
disclosed that up to $30 million 
received from the secret sale of 
weapons to Iran had been diverted 
to U.S.-backed rebels fighting the 
Nicaraguan government. 

The Iran arms controversy took 
a bizarre new tack as Mr. Reagan 
called a White House news confer- 
ence and said that Vice Admiral 
John M. Poindexter had resigned 
and that his deputy. Lieutenant 
Colonel Oliver L. North, “has been 
relieved of his duties.” 

Attorney General Edwin Meese 
3d then announced that, with Colo- 
nel North’s knowledge, money 
from Iran weapons sales had been 
(Evened to the rebels fighting the 
Sandicist government of Nicara- 
gua in possible violation of U.S. 
law. 

Coload North had been the 
chief White House contact with the 
Nicaraguan rebels, known as “con- 
tras," who could not legally receive 
U.S. military aid before last month. 

Mr. Meese estimated that, with 
Coload North's knowledge. S10 
million to S30 million collected 
from the Iranians for U.S.-shipped 
weapons was siphoned off by Israe- 
li middlemen and transferred to 
bank accounts set up by Nicara- 
guan rebels. 

“No Americas person handled 
the money." he said. 

He insisted that Mr. Reagan 
knew nothing of the arrangement 
before he was told of it Monday. 

Mr. Meese described a financial 
arrangement in which U.S. weap- 
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Gorbadhev, in IndiOf Expected to Push 
Ws Adan lmt^^ Closer Ties 


— M Z 1^1 
& r . 




President Chaim H«r- • 
zogwfll goto West Ger- 
many in AfilnnthefirsL 
visit thereby a president 
of IsraeL Page d. 

GENERAL NEWS 

■ France plans to reduce its role 

in the UN peacekeeping force 
in Lebanon. ■ . . Page 2. . 

■ An oil s&dt on the Rhiite add- 

ed to the pollution troubles of 
the river. - Page 2. 

BUSINESS/FINANCE 

■ U-S. factory orders far dura? 
ble goods plunged 6 percent in 
October, the biggest decline in 
more than two yeans. Page 11. 

■ The dollar fell sharply, dos- 
ing below 2 DM. for the first 
time in a month. ' Page 17- 


By Bddiard M Wdntranb 

' Warhingtan Post Service 

, . NEW. DEtHI — Mikhail S. 
Goribachev. arrived -here Tuesday 
. on a four-day Vint that is expected 
to explore theTinuty of his Asian 
. initiative and. the. posabifi ties for 
devrik^ang the toagstanding Indi- 
an-Soviet friendship. " 

. . fix his arrival xemaiks at Indira 
Gai>dhi_hrte« ^ tumd_Aixport, Mr. 
Gortradiev al ^o g3gr»al<vt "hi^ inten- 
tion to continue putting pressure 
on the United, \Staites over nudear 
arms issues.. •• 

Herrfctredtonucleardarigttsoi 
iritemationaL tepaabs three times 
in his brief statement and picked 
up pix the theme at a state dinner 
Tuesday night by s&ymg that his 
meeting with President Ronald 
Reagan last month in had 

bronght into sharp focus the poten- 
tial for progress on. nuclear issues 
and the obstacles. 

Continuing to place the blamg 
on Mr^Rea^nfOT the final fajhzre 
at Reykjavik, he said ritnation 

caHsior a new approach to security 
issnes. a new thhikhig in politics 
and.a new Jriritosophy in intema- 
tional reJatjon&.’ > . 

Prime MEboister Rqiv. Gandhi 
was rncffe direct in his comments at 
the dinner, jaaising Mr. Gcsrba- 


dxev*s “constructive and bold” pro- 
posals at Reykjavik and regretting 
that “the Strategic Defense Initia- 
tive blocked agreement.” 

E a rli e r in the afternoon, the two 
leaders held almost four hours of 
private talks. 

. Mr. Gorbachev's visit to New 
Delhi is his first official trip to an 
Asian oountiy, and botb govern- 
mems have smock a theme of long: 
standing, trouble-free relations in 
the extensive preparations for the 
event - 

India has looked to the Soviet 
Union as a counterweight to Paki- 
stan and China, against which it 
has fought wars, and in recent years 
as a ready market for manufac- 
tured goods and raw materials. 

Moscow, in turn, has avoided the 
kind of heavy-handed presence 
that has sea dose ties with coun- 
tries from Egypt to Indonesia turn 
sour. 

In the process, Russia has gained 
the trust of one of the world’s most 
influential developing nations, 
which is a-le^Jer of the nonaligned 
movement India has supported the 
Soviet Union on many contentious 
.international issues. 

In recent months, however, both 
countries appear to have taken a 


dose look al the other’s actions as 
new leaders begin to make their 
mark. 

Mr. GandhTs oft-expressed in- 
terest in modem technology, espe- 
cially from the West, and a tenta- 
tive revival of closer ties with the 
United States is believed to have 
caused some anxiety in the Krem- 
lin, as has the prospect of continu- 
ing Indian surpluses- in bQateral 
trade at a time of testing for the 
Soviet economy. 

Officials and commentators in 
New Delhi have raised warning 
flags in turn over Mr. Gorbachev’s 
attempts to revive Chinese-Soviet 
relations and to press ahead with 
his. plan for an Asian-Pacific secu- 
rity accord. The Soviet leader out- 
lined these initiatives last summer 
in a major policy speech at Vladi- 
vostok. 

In his dinner remarks Tuesday 
night, Mr. Gandhi referred directly 
to Mr. Gorbachev’s July speech at 
Vladivostok, calling it “thought- 
prtXVDiriqgj’' bat stopping well short 
of endorsing his approach to Asian 
affairs. 

Mr. Gorbachev, accompanied by 
Ms wife; Raisa, was met at the air- 
port by Mr. Gandhi, his wife, So- 
See GORBACHEV, Page 6 



Laj Hamp Sfiinp/TU Anoonfd IW 

Mikhail S. Gorbachev is embraced by an Indian child at his 
arrival Tuesday in New Delhi. His wife, Raisa, looks on. 
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Tougher Strains Strike Africans With 'Natural Immunity 9 


... ... - - • • Tl»A«oddtelhMi. 

SPACE RING Jean-Pie rre Pommarean df France’s national scientific reseanb center 

unveiled p 19 " 8 to launch an orbiti^ ring to mark the Bffd Tower’s 100th birthday ...^ge-6, . 


By Scott Krafc 

Los Angela Tima Service 

MOMBASA, Kenya — Tourists 
thrive on the white beaches of Afri- 
ca’s eastern coast, cooled by the 
breeze that sweeps off the Indian 
.Ocean and sustained by a diet of 
giant prawns. 

Mosquitoes thrive here as wrfL 
Bora in the marshy nooks and 
crannies inland, they grow to matu- 
rity under a blanket of hot, muggy 
air, and feast on sleeping people. 

Rosemary H enrich wanted to 
protect herself, from the malaria 

parasite carried by some of those 
mosquitoes during her Tour-day va- 
cation at a hinny beach hotel here 
earlier this year. So she took chlo 
roquinc, long considered the 
world’s primary anti-malarial drug. 

But a few weeks after Ms. Hen- 
rich returned to Nairobi, where she 
works asa nurse at the U.S. Embas- 
sy, “I went to open a mayonnaise 
jar and my muscles hurt so bad I 
couldn’t open it," tee said. “My 
bones hurt-” Fever followed. She 
had malaria. 

1 Zebtm Akbaruli a Mombasa 
travel agent, came down with a 
severe case of malaria about the 
same time and was in bed for two 
wedks. Her doctors were surprised. 
Lifelong exposure to malaria. They 
thought, should have given her im- 
munity. . . 


In June, a doctor was called to 
the borne of Barbara Allen, then 
the UJS. consul in Mombasa. She 
had been ill with a fever for a week. 
She died of malaria a few weeks 
later. 

Malaria is a perpetual problem 
for Africa. A 1951 study estimated 
that one milli on African children 

Only a decade 
ago, doctors were so 
confident of their 
ability to treat the 

disease that 
malari a specialists 
became an 
endangered species. 

die of malaria every year. Today, 
few experts believe that figure has 
changed. 

But now, visitors to Africa from 
the developed world, who have no 
natural immunity, are getting ma- 
laria more frequently, and severely, 
than before. 

Strains of malaria that are able 
to outwit chloroquine have ap- 
peared in East Africa and are mov- 
ing westward "like a brushfire right 


across the contincnL” said Dr. 
Wallace Peters, a professor aL the 
London School of Hygiene and 
Tropical Medicine. 

The renewed malaria threat has 
spawned a worldwide increase in 
funding For research. At least five 
major laboratories, including two 
in the United States, are trying to 
develop malaria vaccines using ge- 
netic engineering. Dozens of other 
laboratories, from Switzerland to 
China, are searching for new com- 
pounds to fight Lhe disease. 

Drug-resistant malaria occurs 
mostly in rural parts, often jungle, 
of northern South America, South- 
east Asia and East Africa. There is 
also some risk of malaria — though 
it is dol the drug-resistant variety 
— in India, pans of China, much of 
Central America, and west and 
central .Africa. 

It has been estimated that 300 
million people worldwide are af- 
flicted with the ailment each year 
and that 2 million die from iL 

Only a decade ago, doctors were 
so confident of their ability to treat 
the disease that malaria specialists 
and even emomologists who stud- 
ied mosquitoes became endangered 
species. 

“Chloroquine was so good," said 
Dr. Philip Rees, director of the Af- 

See MALARIA, Page 2 
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Lieutenant Colonel Oliver L. North in Cyprus last month, 
reportedly on a mission on behalf of hostages in Lebanon. 


RELATED ARTICLES 

■ Israeli officials refused to comment on reports that funds they 
received from Iran were passed to Nicaraguan rebels. Page 5. 

■ Of the S9 billion Iran has spent on arms during the Gulf war. 20 

percent has been on purchases from the West Page 5. 

■ One kidnapping in Beirut lent special urgency to the Reagan 
administration's efforts to free the American hostages. Page 3. 


ons were sent to Israel and then 
sold to Iran at higher prices. 

The difference was then deposi t- 
ed in Swiss bank accounts and used 
by the Nicaraguan rebels during a 
period when Congress had cut off 
U.S. military funds to the rebels. 

[Administration sources, speak- 
ing on condition they not be identi- 
fied. told The Associated Press that 
Colonel North gave Israeli officials 
the go-ahead for that shipment on 
his own authority.^ 

Administration officials said res- 


ignations had been requested From 
both Admiral Poindexter and Col- 
onel North late Tuesday morning, 
Mr. Meese also revealed that the 
first U ^.-sanctioned arms ship- 
ment to Iran took place in 1985 
without Mr. Reagan's knowledge 
and was approved by Mr. Reagan 
only after (he facL 
Mr. Reagan refused to answer 
questions after giving a brief state- 
ment announcing the resignations 
See REAGAN, Page 6 


On Principles of Truce 


Bv Gregg Jones 

Washington Post Service 

MANILA — Philippine govern- 
ment and rebel negotiators said 
Tuesday night that they have 
agreed on the principles for a cease- 
fire in the 17-year-old Communist 
insurgency. 

The remarks followed an eight- 
hour negotiating session that the 
chief government negotiator, Ra- 
mon P. Mi Ira. had earlier described 
as a “make-or-break" meeting. 

President Corazon C. Aquino 
has set next Sunday as the deadline 
for reaching an agreement. The 
government is prepared to siep up 
military pressure and open regional 
negotiations with Communist re- 
bels if ih- talks fail to produce a 
trace by Nov. 30. according to gov- 
ernment and military officials. 

Mr. Mitra, who is also the agri- 
culture minister, said the two sides 
had agreed on “general principles” 
and that an agreement might be 
signed Thursday. 

Carolina Malay-Ocampo. a 
ranking official of the underground 
National Democratic Front, nego- 
tiating for the rebels, was more cau- 
tious. She said in a telephone inter- 
view that the two sides had agreed 
on “basic principles" but that a 
“few remaining differences” had to 
be resolved. 

Mr. Mitra said the remaining dif- 
ferences were “more of a mechani- 
cal thing," He said “there were re- 
visions and these have to be redone 
— a matter of rephrasing" 

Bui he added, “We wifi be read) 
to sign an agreement in time to 
meet the deadline set by the presi- 
dent," 

Mr. Mitra and Miss Malay- 
Ocampo declined to disclose de- 
tails of the agreement, which would 
represent the first trace in 17 years 
of guerrilla war. Miss Malay- 
Ocampo said the truce would last 
60 days. 

The Communist New People's 
Army, whose strength has been es- 
timated at between 16,000 and 
-3.000 members, operates in about 
60 of 73 provinces. The guerrillas 
nominally control 20 percent of 
Philippine villages. 

The govemmem opened cease- 
fire talks with the rebels on Aug. 5. 
but with only occasional negotiat- 
ing sessions. 

Mrs. Aquino said Sunday that 
the insurgents had “no interest in 
the peace I have continually of- 
fered" and gave the rebels until 
Nov. 30 to agree to a cease-fire. 

Miss Malay-Ocampo said earlier 
Tuesday that the departure from 
the cabinet of Juan- Ponce Emile, 

See PHILIPPINES, Page 6 





\ 


JaVSSH 

* '~j *-“Lte i 

iXL \ 





Ramon P. Mitra 

Fund Dispute 
On Research 
Embroils EC 

By Peter Maass 

■ I me nun. ii lal H.toIJ Tribune 

BRUSSELS — A funding con- 
troversy threatens to undermine a 
European Community proposal for 
increasing cooperative research on 
new technologies, community offi- 
cials say. 

The EC Commission, respond- 
ing to calls from the leaders of the 
12 EC nations for greater techno- 
logical cooperation, has proposed a 
plan — known as the Framework 
Program — that would cost 7.7 
billion European currency units 
(57.4 billion) and double the level 
of EC research spending. 

Although the figure represents 
less than 10 percent of what EC 
governments spend individually on 
high-technology research, accord- 
ing to EC officials, the five-year 
Framework Program offered “an 
exira dimension" of community 
cooperation. 

The Framework Program in- 
cludes computer technology, bio- 
technology. telecommunications, 
marine research and nuclear ener- 
gy. It is described as the manage- 
ment blueprint for all of the ECs 
basic research projects, such as Es- 
prit, Race and Brite. It also was 
See EC, Page 6 


Strike Will Block Tomorrow’s THT 

The International Herald Tribune will not appear on Thursday. 
Paris printers have called a one-day strike against newspapers to 
protest a plan by the national government that would curtail social 
security benefits. 
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Ordeal and Death 


By Loren Jenkins 

Washington Pat Service 

ROME A new film about the murder 

of AJdo More bv the Red Brigades, which 
opened in Italy’s leading dries last week, is 
tenUy noveL Like andem Greek dramas, 
the ordeal of the former prime minister is 
known by virtually every Italian over 10. 

Still, “The Moro Case," directed by Giu- 
seppe Ferrara, has set the Italian political 
world on its ear as no Elm in recent memo- 
« since it was first shown in Milan last 
weekend, it has generated angry newspaper 
editorials, acrimonious debate on televi- 
sion, outrage among the ruling political 
elite and the reopening of wounds that 
much of Italy thought been long healed. 

F iaminin Piccoli, president of the Chris- 
tian Democratic Party that until this de- 
cade dominated Italian postwar politics 
and governments, termed the film a “scan- 
dal." Pablo Cabras, the editor of the par- 
ty's daily, II Popolo, denounced the film in 


an editorial as a “poisonous reopening of 
the Moro case." Even the opposition Com- 
munist Party daily L’Unitd denounced it 
for trying to resolve a complex political 
issue into a question of “good guys and 
bad.” 

The reason for (he polemics is easy to 
understand. Moro was a major force in 
postwar I talian politics. Five times prime 
minister, he was president of the ruling 
Christian Democratic Party when he was 
abducted by the Red Brigades on March 
16, 1978. He was murdered after being held 
55 days. 

Mora's ordeal is recounted in the movie 
io meticulous detail. So are his increasing 
denunciati ons of his fellow politici an s in a 
long series of “letters from the peoples' 
j»il " Moro accused many of those still 
r uling Italy of sacrificing his life for the 
perceived greater interest of the state — an 
interest, he suggested, that was better 
served for many by his kflliug. 


The film is tOUgh, imrwlgntmg and «n- 
barrassing to all whom Moro accused: his 
fellow Christian Democrats and the oppo- 
sition Communists who, for their own po- 
litical reasons, united is a policy of “firm- 
ness” against bartering with the terrorists 
for Moro's life. 

The film is a cause calibre, eight years 
after his d mh. because so many of the 
players to whom the doomed Moro ad- 
dressed his eloquent but futile pleas for 
help are still running the country. 

The interior minister and head of Italy's 
police forces at the time, Francesco Cbs- 
aga, is president of Italy- The Christian 
Democratic prime minister, Giulio An- 
dreotti, is now foreign minister and, ac- 
cording to the political consensus, is ex- 
pected to become prime minister for his 
fifth, rime next March. He would su cce ed 
Prime Munster Betlino Gran, a S ocialis t, 
and die one leading politician in 1978 who 


sought to have the state bargain for Moro’s 
life. 

The a grmmng political debate about' 
whether Moro should be exchanged for 
some imprisoned terrorists, as the Red Bri- 
gades demanded, was hastily buried with. 
Moro's bullet-riddled body. The bitterness 
that Moro expressed in his letters, made 
public later by bis EamDy, was as su a g ed by 
the elevation of Moro, the quintessential 
Italian politician, into something of a mod- 
em political saint. 

Mr. Ferrara's film strips bare the politi- 
cal myths that have grown up about the 
Red Brigades, Moro and how the Italian 
government, run by his friends, colleagues 

and disciples, behaved. 

In his letters, Moro charged that his real 
executioners were his Christian Democrat- 
ic colleagues, not the Red Brigades. His 
enemies in the party, he alleged, were hap- 
py to see him sacrificed because it removed 


him from power at a time when the Com- 
munist Party was sedring a “historic com- 
promise” with the dominant Christian 
Democrats, a move Moro supported. 

The film also portrays Moro as question- 
ing whether a government should negotiate 
with terrorists m. order to free a hostage.. As 
Mr. Ferrara's film brings out, More op- 
posed Rome’s stance against negotiations 
— not because he feared for his life but 
because, as a politician, he betieued in 
negotiation, not confrontation, to resolve 
problems. 

Accustomed to their power and preroga- . 

fives, many C h p «rti»Ti Democrats at first 
tp flyri of trying to get the movie b anned . 
Cooler political heads finally prevailed. 

“Why should we ban the film?” asked 
Ciriaoo de Mita, secretary general of the 
Christian Democrats. “We believe in liber- 
ty, even the liberty .of inanities such as 
this.” ■ 


WORLD BRIEFS 


a iUlinmnim' ’ ... . 

ISLAMABAD Pakistan (Rattan) - The Afghan autbonha hn 

iesigned last wedefiom his JanaininggDwttnnent and party poBntatmg 

P ^SUats arid d»t than «ra no KWls 

daLnS^m bdidf of Mr. Kannsl or of OTtaeeh^riu. to 
^S^S^sad they had recewednmmttBrjorsrft^^. 

CommmmTftntyty Major Geaeral Ntfbdlah, the 
fanner secret police chief. 


Barclays Pullout Signals 
Crack in British Resolve 
To Stay in South Africa 


By Karen DeYoung 

Washington Post Service 

LONDON — The planned di- 
vestiture by Barclays Bank PLC of 
iu South African holdings breaks 
Lhe near-unanimous reluctance of 
British businesses to appear to 
bend under pressure from ami- 
apartheid groups. 

The Anti-Apartheid Movement 
hailed the announcement Monday 
as an "important victory” in its 
campaign to end British investment 
in South Africa. The opposition 
Labor Parry said the "spotlight” 
would now fall on other British 
companies involved there. 

Spokesman for a number of 
leading companies with substantial 
South African interests said they 
had no plans to follow Barclays' 
example. But several British enter- 
prises, particularly in the banking 
sector, have been quietly scaling 
back their South African holdings 
while publicly rejecting total disin- 
vestment. 

Britain is the largest single 
source of foreign investment in 
South Africa and is Pretoria's 
third-laigest trading partner. Pri- 
vate British companies have an es- 
timated 59 billion in South African 
assets. 

Barclays has for many years been 
the biggest single British investor in 
South Africa. Barclays National 
Bank Ltd. of South Africa became 
the British banking group's first 
foreign acquisition in 1924. 

With branches in most South Af- 
rican dries and towns, Barclays has 
long been the most visible British 
name in the country. Although the 
Barclays name will disappear from 
the bank under its new domestic 
ownership, the banking company’s 
interest in the country is likely to 
remain, at least until it collects 
more than S I billion in outstanding 
debt from South Africa. 

Even before the collapse of the 
South African rand over the past 
two years, Barclays had begun to 
sell off pan of what was once its 
100-percent ownership of the 
South African bank. In August 
1985. it announced it was reducing 
its share in Lhe bank from 50.4 to 
40.4 percent 

The final sale price was about 
5235 million, but Barclays will real- 
ize less t ha n 5120 million because it 
must accept payment in financial 
rands. South Africa allows foreign 
companies to withdraw capital 
only in finan cial rands, which have 
less than half the value of commer- 
cial rands. 

Barclays officials acknowledged 
that they were “taking a sizeable 
loss." Bui they defended the sale cat 
commercial grounds and denied 
that the decision to sell was in re- 
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spouse to the anti-apartheid cam- 
paign. 

The chairman of Barclays Bank 
PLC, Sir Timothy Bevan, on Mon- 
day died a pessimistic assessment 
of South Africa’s economic future 
and a desire to expand into other 
markets, especially the United 
States. 

But he acknowledged that “the 
whole thing is bound up in a sort of 
a circle.'’ 

“We're saying the moral ques- 
tion" had “affected the political 
situation, which affected the com- 
mercial situation,” be added. 

Barclays officials voiced resent- 
ment at bang identified with the 
apartheid system of racial separa- 
tion in South Africa. Although Bar- 
clays employs only 25 percent of all 
banking workers in South Africa, 
they said, more than 40 percent of 
the country's nonwhhe banking 
employees work at Barclays. 

In South Africa. Sir Timothy 
said, Barclay^ is known as the 
“anti-apartheid bank." 

Several Conservative Party 
spokesmen accused Barclays of 
abandoning its non white South Af- 
rican workers. But Sir Timothy said 
that the bank's new management 
and board of directors are “good, 
liberal people.” 

“1 rally don't see it as an aban- 
donment," he said. 

Although a series of large Ameri- 
can companies have announced 
disinvestment plans recently, Bar- 
clays is the first major British enter- 
prise to pull out of South Africa. 
Despite the size of their assets 
there, British companies have not 
faced the public pressure exerted 
on their U.S. counterparts. 

Yet, although the anti-apartheid 
groups to Britain are relatively 
small, they are persistent and par- 
ticularly effective with students. 

Barclays maintains that the ef- 
fect of anti-apartheid pressure on 
its finances has been slight, but 
acknowledges that its share of the 
British student market has fallen 
from 25 to 17 percent. 

British companies have been 
supported by the Conservative gov- 
ernment in their overall reluctance 
to withdraw from South Africa. 

• Prime Minister Margaret 
Thatcher has said repeatedly that 
she does not believe that economic 
sanctions are a viable way to influ- 
ence Pretoria's policies. Sanctions 
only injure the nonwhite majority 
that they are intended to help, she 
argues, by taking away their jobs. 

That view was echoed Monday 
by spokesmen for a number of Brit- 
ish companies with large South Af- 
rican holdings. 

“We still believe we do more 
good by staying in than by divest- 
ing,” said Roddy Kennedy of Brit- 
ish Petroleum Co. He said that the 
company's South African assets 
were worth about 5225 million. 

Two other British-owned South 
African companies, African Explo- 
sive and Chemical Industries, a 
subsidiary of Imperial Chemical 
Industries PLC, and Gold Fields of 
South Africa, a subsidiary of Con- 
solidated Gold Fields PLC said 
they had no plans to divest 

Anti-apartheid pressure is next 
likely to fall most heavily on Stan- 
dard Chartered Bank PLC whose 
South African assets are worth only 
slightly less than those of Barclays. 

A spokesman for the bank said 
that it had “no immediate plans to 
divest" But he noted that Standard 
recently decreased its stake in its 
South African subsidiary from 50 
to 39 percent 




France Is Said to Plan 
Cut in Lebanon Force 


Sheikh Saad e-Din al Ahum, the mnfti of Jerusalem, during 
his appeal Tuesday for a UN force in Arab East Jerusalem. 

Mufti of Jerusalem Asks 
UN to Shield City 9 s Arabs 


Reuters 

JERUSALEM — The mufti of 
Jerusalem, the spiritual head of 
Moslems in the Holy Land, called 
Tuesday for a United Nations force 
in East Jerusalem to halt a wave of 
anti-Arab violence provoked by the 
killing of a Jewish student 

Sheikh Saad e-din al Aland said 
that Arabs in the city needed “a 
United Nations force to protect us 
and protect our holy places.” 

Sheikh Saad, 7S, addressed for- 
eign diplomats and journalists who 
were called to the Al Aqsa Mosque 
to discuss the attacks on Arabs that 
began afteT a seminary student was 
stabbed and killed in the Moslem 
quarter of the Old City on Nov. 15. 

A Palestinian nationalist leader 
and member of the Supreme Islam- 
ic Council, Faisal Hussemi, said 
that the interna tiona l force “should 
be like the UNli-IL peacekeepers 
in Lebanon but they should stay 
only six months or a year, after 
which we should have self-determi- 
nation." 

Sheikh Saad was interrupted 
during the emotional gathering by 
his own deputy, who shouted that 
Moslems alone should defend Arab 
East Jerusalem. 

“We do not want international- 
ization of the city," shouted Sheikh 
Mohammed Said Jamal, the imam, 
or preacher, of Al Aqsa. “Moslems 
must defend Jerusalem, not the 
UN." 

He was surrounded by Arabs 
who have fled their homes, for fear 
of reprisals, on the street where 
Eliahu Amedi 22, was lolled. 

On Sunday, a memorial proces- 
sion for Mr. Amedi turned into a 
demonstration of anti-Arab a n g er 
when Jewish extremists smashed 
windows, damaged storefronts and 
beat two passers-by. 

After his call Tuesday, Sheikh 
Saad met with several consuls-gen- 
eral, the senior diplomats in Jerusa- 


lem, including those of the United 
States, Britain and France. 

The diplomats declined com- 
ment after the meeting. “We will 
now pass on the contents of what 
we heard to our respective govern- 
ments,” the U.S- envoy, Morris 
Draper, said. 

A diplomat, who asked not to be 
identified, said that Sheikh Saad 
gave the impression that he sought 
international pressure on Israel to 
curb extremist attacks. - 


By Michael Dobbs 

Washington Past Service 

PARIS — Most of France's 
1380-man contingent to the Unit- 
ed Nations peacekeeping force in 
southern Lebanon is to be with- 
drawn following a controversy over 
attacks by pro-Iranian Shiites, 
French officials said Tuesday. 

The officials said they expected 
the United Nations secretary-gen- 
eral, Javier Pteez de CuHlar. to 
announce the French action at a 
Security Council meeting Wednes- 
day. They depicted the move as a 
UN decision. 

In a speech Monday, Foreign 
Minister Jean- Bernard Raimond 
appeared to prepare the ground for 
the partial pullout by arguing that 
the 5.800-member UN Interim 
Force in Lebanon force, or UNI- 
FEL, had been unable to fulfill its 
mission. 

He said that the force, created in 
March 1978 after the Israeli inva- 
sion of southern Lebanon, had not 
succeeded in persuading the Israeli 
military to withdraw behind the 
international frontier. 

A total of 21 French soldiers 
have been killed since the force was 
created, four since August- 

Officials in Paris said they ex- 
pected that 500 to 600 French 
troops would remain in southern 
Lebanon in unexposed positions. 

According to the newspaper Le 
Monde, the French contingent will 
be reduced to 520 men assigned to 
majntg in vehicles and guard the 
force's headquarters at Nakoura. It 
said that the French troops would 
be replaced by soldiers from Fin- 
land, Ghana, and Sweden. 

■ Syrian Presses Allies 

Syria pressed its Lebanese leftist 
allies Monday to crush the Pales- 


tinian guerrillas in Lebanon, The 
New York Times reported from 
Damascus. 

Lebanese Shiite Moslems and 
Syria fear that the Palestinians are 
establishing a military foothold in 
Lebanon, building toward a situa- 
tion resembling the one before the 
1982 Israeli invasion. 

“We will not allow the return of 
the situation which existed on the 
eve of the Israeli invasion,” said 
Walid Jumblat, the Druze leader. 

The presence of Mr. Jumblat in 
the talks with the Syrians was strik- 
ing because in rite past he has been 
a supporter of the Palestinians. 

The meetings were also attended 
by another Lebanese who has long 
identified himself with the Pales- 
tinians, Georges Hawi, secretary- 
general of the Lebanese Commu- 
nist Party. 

The meeting, with Vice President 
Abdel Halim Khaddam of Syria, 
also was attended by Nabih Beni, 
leader of the Shiite Amal militia; 
Issam Mahayri of the Syrian Social 
National Party, and Assam Kan- 
sou of the Lebanese branch of Syr- 
ia’s ruling Ba'aih Party. 



An unidentified 24-year-old man was led away by pofice 
in Brisbane on Tuesday after be was found to have a 
gasoline bomb just before a visit by Pope John Paul H. 


Australia Police 
Thwart Attempt 
To Attack Pope 

Roam. 

BRISBANE, Australia — 
Australian police arrested a 
man armed with a firebomb an 
Tuesday and said he had 
planned to kill Pope John Paul 
II “because he has got too modi 
money.” 

Police said the 24-year-old 
Sydney resident, recently dis- 
chargcd from a mental hospital, 
had told detectives he had come 
to Brisbane three days before 
with the express intention of. 
{tilling Pope John PanL 

The man was arrested in the 
lobby of the Brisbane city hall 
seven hours before the pope, on 
the second day of a weddong 
visit to Australia, arrived there 
to deliver a greeting to the pop- 
ulation of the east coast city. 

Police said the man, whose 
name was withheld, was discov- 
ered during a routine security 
check of venues on the pope’s 
■six-hour visit to Brisbane, part 
of a hectic journey round Aus- 
tralia's State and territorial cap- 
itals. 


Oil Slick Adds to Rhine’s Pollution Problems 


The Assocuaed Press 
WIESBADEN, West Germany 
— West Ge rma n authorities issued 
an international alert Tuesday after 
discovering a hnge oQ slick on the 
Rhine River, already badly pollut- 
ed by recent chemical spills. 

The Environment Ministry in 
the state ot Hesse said the slick was 
discovered Tuesday morning be- 
tween the Rhine towns of Eltville 
and GeLsenhdm, near Mainz. 

A ministry spokesman, Georg 
Dick, smd the ofl slick was 7.8 miles 
(13 kilomelersl long and between 


33 feet (10 meters) and 990 feet 
wide. He said the oil spill stretched 
over the entire width of the river at 
some points. 

Mr. Dick said Hesse authorities 
had issued an alert to neighboring 
countries advising them of the spilL 
He said it would be difficult to stop 
or isolate the slick because it was 
moving at 1.6 miles an hour. 

Authorities were investigating 
the cause of the spiB and suspected 
that the ofl might have been re- 
leased by a ship, he said. 

The Rhine has been severely 
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contaminated by three chemical 
spills this month. On Nov. 1, 30 
tons of untie chemicals spilled into 
the river during a fire at the ware- 
house of the Swiss chemical com- 
pany Sandoz AG in Basel, killin g 
milli ons of fish and threatening 
drinking water along the Rhine. 

The day before the Sandoz acci- 
dent. another Basel-based compa- 
ny, Ciba-Geigy, leaked some 78 
gallons (300 liters) of a toxic weed 
kilter into the river. 

About two tons of herbicide 
leaked into the Rhine on Friday 
from the BASF chemical plant near 
Lndwigshafen. 

■ EG Fails to Agree 

Environment ministers of the 12 

European Community nations 
failed to agree Tuesday on a plan to 
cut air poDution from conventional 
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Iraqi Jets Strike Oil Site alHormnz 

KUWAIT (WP) Iraqi war planes struck Iran's makeshift 


oil 
three 
’s 
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Sources in southern Lebanon 
said Tuesday that Amal militiamen 
had regained control of most of a 
strategic stronghold after hand-to- 
hand battles with Palestinian guer- 
rillas, Reuters reported. 

Witnesses said that about 100 
Amal fighters had thrust into the 
village of Maghdonsheh under a 
barrage of mortars, artillery and 
rocket fire. 

Maghdousheb, overlooking the 
Ain al Helweh Palestinian refugee 
camp and. the road lfnlting Sidon to 
tire port <rf Tyre, was ovtarun Mon- 
day by Palestinian guerrillas. . . • 


KUWAIT fWP) — Iraqi war planes — 
shipping TacDity at the entrance of the Gulf on Tuesday, 
aqStankers afire in the deepest penetration raid so £bt m 
drive to stop its enemy’s dl exports. ... , . , 

The attack a gainsr hitherto untouched Larak isla nd m the Strait at 
Honmrc represented a. further extension of Iraqi rnr power. On Aug. 12, 
the Iraqis effectively shut down a similar Iranian facility on Sim island, 
about 125 miles (200 kflometen;) closer to bases in Iraq. 

Separately unidentified aircr aft, which Iran c laime d were Iraqi, killed 
five workers, wounded 24 others and caused ecteastve damagema rmssfle 
attack on two oil platforms in the Abu al-Bukoush offshore field. 100 
ruffes north of Abu Dhabi in the United Arab Emirates. 

Austria Issues Final Election Totals 

VIENNA (Renters) — The Aus- 
trian Interior Ministry issued the 
final results Tuesday of Sunday’s 
general election after postal votes 
were counted. < 

A spokesman said the Socialist j 0 
Party won 80 scats, the conserva- 
tive People’s Party won 77 instead 
of tiie provisionally estimated 76, 
the rightist Freedom Party won 18 
and the Greens eight, instead of the 
eadier estimated nine. 

F inal voting percentages are to 
be issued later. Negotiations are 
fairing place between tiie parties on 
forming a coalition, and Chancel- 
lor Franz Vramtzky formally re- 
signed Tuesday, triggering intense - 
maneuvering. A spokesman far 
President Kurt Waldheim said he 
would ask Mr. Vranitzky on 
Wednesday to tzy to form a new 
Franz Vranitzky government. 

French. Plan Prompts Student Strike 

PARIS (AFP) — Thousands of French high school students on 
Tuesday joined a four-day general strike called by university students 
against government plans for academic changes. 

The strike, which began Monday, followed a protest inarch in Paris on a 
S unday that brought tens of thousands of demonstrators into the streets. » 
About 50 of France's 78 universities were totally or partially on strike: 
About 5 ,000 high school students took to the streets Tuesday in Paris with 
a large police escort, but no clashes were reported. Similar marches were 
held in other dries. 

The proposed legislation would lead to cutbacks in the teaching of 
some subjects and a shorter teaching weds in secondary schools. It also 
calls for tougher entrance requirements for universities, a proposal that 
students ’ unions say will favor the rich. Another protest is planned for 
Thursday,' when the proposals are to be debated in Parliament- 

U.S. Proposes Ofl Drilling in Arctic 

WASHINGTON (NYT) —The InteriorDcpartment, setting tbc stags 
for a battle with conservationists, has tentativdy proposed to. allow dl 
drilling in a hnge wfldfife refuge chi Alaska's Arctic coast. The recommen- 
dation^ must be annoyed by Interior Secretary Donald P.Hodd, who is 
expected to back it, and then by Congress. 

A draft report made public Monday by the department's Fish and 
Wildlife Service recommended that all of the coastal plain within the 
Artie National Wildlife Refuge be opened for oil and gas development. 

The draft report said the large cal and gas potentials of the fidd were-jp 
needed for the country’s economic weU-being and for n ati on al security. 

For the Record 

Demjamuk, a retired Ame ri can antow^tev^ra accusations of forcing 
hundreds of thousands of prisoners into gas chambers at TrebEnka death 
camp and operating the motor that asphyxiated them. (Reuters) 

Experts from Mgrnmbiqoc, the Soviet Union, Sooth Africa and several 
other countries met in Zarit* on Tuesday to hear codcpit vo«* recordings 
between crew and control tower before the crash, in Sooth Africa that 
tilled President SamontMachdof Mozambique on Oct. 19. (AP) 

Two emwentive issues of the Asian Wall Street Journal that carried • 
front-page stories an the wealth of President Suharto's sons and asso- 
riates were officially banned in Indonesia on Tuesday. (AFP ) 


MALARIA: ToughStrains Emerge 


power plants over the next two de- 
cades. The Associated Press report- 
ed from Brussels. .. 

Diplomatic sources said the min- 
isters will try again next spring in 
the hope flat Belgium, which as- 
snmes the rotating EC presidency 
from Britain in January, can come 
up with an acceptable compromise. 

The environment ministers ! 
failed to break a two-year deadlock 
over proposals to cut sulfur dioxide 
and n i trog e n oxide emissions from 
coal and oO-buming power sta- 
tions. 

Britain proposed to cut power 
plant emissions by 30 percent over 
the next decade and by 45 percent 
by 2005, EC sources said. 

Bat West Gamany, the Nether- 
lands an A Denmark found the cuts 
too low and the time schedule too 
lon& sources reported. 
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dean Medical and Research Foun- 
dation in Nairobi. “You could give 
it and if the patient was not better 
in 24 hours, you knew he didn’t 
have malaria. 

“Now it could Stm be malaria. 
and in 24 hours it win be much 
worse," he said. 

Dr. Rees and other doctors who 
treat the most severe cases of ma- 
laria now routinely use quinine, 
which is highly effective but 50 
times more expensive than chloro- 
quine, more toxic and more diffi- 
cult to administer. 

Quinine is the oldest treatment 
for malaria, a treatment of last re- 
sort that bas not been used regular- 
ly in most parts of the world since 
World War n. 

About care visitor or .resident of 
non- African origin dies of malaria 
eveiy month in East Africa, doctors 
here say. They emphasize that 
deaths among people with access to 
medical care are exceptions. 

“No one should me of malaria 
anymore," said Dr. Keith. MoAr 
dam, of JLondon’s School of Tropi- 
cal Medicine. “If it is spotted early 
enough, it can be treated. The trou- 
ble is that people come in late.” 

A malaria parasite in the blood 
can multiply 28 times. eveiy two 
days. A patient can become coma- 
tose, with cerebral malaria, within 
a.week. . 

Falciparum malaria, w hich ac- 
counts for 90 percent of cases in 
Africa, is the most deadly variety, 
and almost always leads to death u 
untreated. Bui .the dhease cah be 
ide ntifi e d, m ail but rare cares, by a 
rdativety simple blood trot 

Malaria has existed anct prehis- 
toric times. Scientists bdieve it may 
have originated in, East Africa, the 
cradle of lhe human. race. -The 
Greek pbyskaah H i pp ocra tes, in 

the 5 th Century BC wasthefirsuo 




mg swamps. So they blamed the 
air, and the disease became known 
by the Italian words for “bad air,” 
malaria. 

Centuries later, in 1897, a British 
scientist, Ronald Ross, proved that 
the malaria parasite was carried by 
mosquitoes. 

The disease is a blood parasite 
transmitted by female anopheles 
mosquitoes, which have a long Hfe 
span. It is spread when the mosqui- 
to draws blood from someone in- 
fected with the malaria parasite. 

Although the parasite does not 
seem to have fll effects on the mos- 
quito, the insect becomes infectious ■ 
10 days after biting the victim, and 
transmits the parasites with its next 
bite. 

The parasites grow and multiply 
in the red blood cells. A week or 
two after the infection, they bust 
out into die blood stream in large 
numbers and begin invading other 
- red blood cells. That usually trig- iW 
ger$ a sudden fever in the victim, 
signaling the body's attempts to 
fight the invasion. 

The most severe cases occur 
when damps of these infested red 
blood cdb begin to block the Hood 
vessels of internal organs. 

Africans who five in areas where 
malaria is endemic usually have a 
high degree of immunity by the 
time they become ar Mt c 

About 60 percent of people in 
Kenya, for example, have high lev- 
els of malaria parasites in their 
blood, according to recent studies. 
Te c hnically they have die «t«««>t. 
but th^ do not fed flL 

Doctors have recently noticed a 

distasting 'trend anvmg these im- 
mune Africans, however. Growing 
mimbera of them are getting severe “ 


.cations of .the 
Early doctors' noticed that fever, 
lhe meat common symptom, strode 
people who fived near foul-sineB- 


“When natural immunity is not 
.e nough , that is a sign* that the dis- 
ease is changing its coat and getting 
worse," said a tropical-disease spo - 
aafist in Nairobi who asked not to 

be identified: by name. . 
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amkricantopics 


Qaeericadere Reach 


Recent accidents in cheeriead- 
mg nosy bong closer rigprijiriop. 
The New- York TSmes' reports. 
JamsTbbmpsofl, : 2I, achecriead- 
irsg mstroctor, suffered fatal head 
injuries while practicing a leap 
from the top of a three-tier hiw 
man' pyramid at North Dakota 
' State University. Date -Baldwin, 
22, suffered a broken neck and - 
probable paralysis far life when 
he fiipped'off a small trampoline 
at a University of Kuntncky bas- 
ketball game - 

Chcerieadmgis not a competi- 
tive sport, and most schools clas- 
sify it as a student activity,'Eke 
playing in the band. 

But rinrmg ijje past decade 
cheerleaders have increasingly 
adapted routines that crwnhnw 
the sldll of gymnastics with the 
daring of a high-wire act, without 
the benefit of- the safety regula- 
tions, slnTlad coaching ati d dose 
supervision associated with orgn- 
- xdzed team sports. - 

Susan True, a farmer college 
■gy mn asti c s coach, said’ she has 
been appalled ro see cheerleaders 
“do things, the gymnasts would 
never try without far more safety 
precautions-** 

Accident statistics are faicfcm& 
and officials of nhrjmlwHfing or- 
ganizations say cheerleading, 
with afl hs sprained ankles and 
dislocated dioclders, is safer than 
basketball and vofleyball and far 
safer than football - 

But they concede that better 
safety' techniques and closer su- 
pervision may beneededL 


Short Takes 

North Carolina’s high-technol- 
ogy Research Triangle Back, 


started in 1957, is thriving, with 
27,000 workers in ‘42; research 
"centers. Virginia's Cento: for In-, 
novative Technology, ' which 
broke ground for its headquarters 
' this' year,. may. never, catch up^ 
The Washington Postrcparts. 
North CaroBna's park, mar Ra- 
hsgh, is within easy commuting 
distance of three major lihiyens- 
ticsj Vlrgmia’s is near only cot 
North Carolina’s wis underwrit- 
tm by • business and educational 

leaders; Virginia’s is largely a cre- 

ationofthe state le gislator r 
North Carolina's was built on 
cheap loud. Virginia’s “ is near 
Washington, D.G, where tend is 
expensive. . •: • 

Fanner President BSctevd 
Noam says' the Democrats 'won 
control of the -US. Senate in ibis 
month’s general elections because 
they fielded better candidates, 
the Republican candidates had 
“too jhnch money,” younger vot- 
ers didn’t tom out and older ones 
were “influenced by the very dev- 
er Democratic strategy of paint- 
ing the Republicans as being anti- 
SodaL Security.” 

*. The world’s fastest painter 
probably, is Morris Katz, 64, of 
New York. He can paint a land- 
scape m twommntesandisin die 
Guinness Book of ' Records -as 
“the most prtiESc painter of sale- 
able works in tfaewodd,” having 
produced 153,629 art works as of 
March. 5, 1985.. He said this 
month that thieves had stolen 200 
to 300- paintings, representing 
three to four days’ work, from his 
van. 

Four years ago mare than 200 
of his paintings were stolen. 
“They lore" my art,” he said. 

GKaa Carlo MmodFa new op- 
era, “Goya,”whidi had its worid 


ZAP! — In the latest form of collegiate war games, Lori 
Jones, left, and Nancy Best, students at Seattle Pacific 
University, take aim with laser pistols. Participants in 
the games wear electronic sensors to count “hits."* 


premiere in Washington this 
month, deals with the Spanish 
artist’s relationship with the 
Duchess of Alba but ignores the 
legend that she was the inspira- 
tion for his painting, “The Naked 
Maja." 

Mr. Mehotti said, “1 tell yon, 
nakedness in opera, it’s very dan- 
gerous because I’ve seen quite a 
few naked singers and they’re not 
that good to look at" 

Shorter Takes; Forty percent 


of hospital admissions surveyed 
in a federal study were unneces- 
sary because the care could have 
been given just as well in doctors’ 
offices or out-patient dimes, re- 
searches concluded. • Federal 
health officials have proposed 
banning sales of tobacco to any- 
one under 18. They noted that 12 
Slates do not Hmit the sale of 
cigarettes and 14 others set the 
age Emit lower than 18. 

—ARTHUR HIGBEE 


Drug Screening Divides Reagan Advisers 


By Robert Pear 

Vfn- Y/irJ, TlKUl Sir. lit 

WASHINGTON — President 
Ronald Reagan’s advisers are 
deeply divided over how to carry 
out his order for drug testing of 
U.S. employees in the light of court 
decisions suggesting "that such 
widespread random tests are un- 
constitutional. 

Attorney General Edwin Meese 
3d firmly believes that the adminis- 
tration should go ahead with such 
tests and that drug screening will 
be upheld in court. Justice Depart- 
ment officials said Monday. 

Officials at other agencies have 
begun to express reservations and 
second thoughts, but they said they 
had not spoken out publicly be- 
cause they were afraid of being 
seen as “soft on drugs."- 

These officials said they wens 
tom between their loyalty to Mr. 
Reagan and their concern that 
widespread drug testing, without 
any reason to suspect drug use. was 
ethically indefensible. 

Mr. Reagan issued an executive 
order Sept. 15 that required the 
head of each agency to establish a 
program to test for “use of illegal 
drugs by employees in sensitive po- 
sitions.” 

A presidential appointee said 
such widespread random testing 
would violate a “soda! compact" 
that be said binds political appoin- 
tees and career civil servants to- 
gether in a common enterprise with 
a strong sense of mutual respect. 

Constance Homer, director of 
the Office of Personnel Manage- 
ment. and Education Secretary- 
William J. Bennett have expressed 
doubts about the need for random 
tests of large numbers of civilian 
govern meat employees. Loye W. 
Miller, a spokesman for Mr. Ben- 
nett. said the secretary favored 
strict enforcement of tough drug 
policies, but “does not feel routine 
drug testing is appropriate or nec- 
essary" in most situations. 


Aides to Labor Secretary Wil- 
liam E. Brock said he believed that 
mandatory testing for large num- 
bers of government employees 
would be subject to legal challenge, 
especially if it went beyond em- 
ployees responsible for national se- 
curity or public health and safety. 

Aides to Dr. Otis R. Bowen, the 
secretary of health and human ser- 
vices. said he was uncertain wheth- 
er Mr. Reagan's program struck the 
proper balance between punish- 
ment and therapy for drug users in 
the federal work force. 

A staunchly conservative cabinet 
member, who spoke on the condi- 
tion of not bong identified, said: “! 
hate drug use. It’s an abomination. 
It ought to be wiped out. The ques- 
tion is what price are you willing to 
pay to wipe a oul It’s important to 
have a drug- free work place. But 
there is a transcendent moral re- 
quirement that we retain a sense of 


ourselves as individuals, human be- 
ings. souls, people with dignity “ 

U.s. officials said they had be- 
come concerned that the presi- 
dent's drug testing program would 
be substantially delayed because of 
legal challenges by government em- 
ployees and their unions. 

On Nov. 12. U.S. District Judge 
Robert F. Collins ruled in New 
Orleans that a drug testing pro- 
gram run by the Customs Service 
was unconstitutional. The '‘exami- 
nation of Customs workers' urine 
constitutes a warrantless search" 
made in the “total absence of prob- 
able cause or even reasonable sus- 
picion." he said. 

Judge Collins issued a perma- 
nent nationwide injunction against 
the agency’s drug testing, which re- 
quired urinalysis of employees and 
job applicants seeking “sensitive" 
positions. The Customs Service 
said employees hold such positions 


if they enforce drug laws, cany 
firearms or have access to classified 
information. The administration is 
appealing the decision. 

The Customs Service program 
began in August, one month before 
Mr. Reagan's order. The ruling 
does not directly affect drug testing 
by agencies other than the Customs 
Service. But a separate challenge to 
Mr. Reagan's order is pending be- 
fore Judge Collins. 

U.S. agencies are required to rely 
on the legal advice of the Justice 
Department, which contends that 
random testing is permissible. 

However, according u> the Gen- 
eral Accounting Office, an investi- 
gative arm of Congress, most 
courts that have considered the is- 
sue for public employees "have 
found lhai random testing violates 
the Fourth Amendment" to the 
Constitution, which forbids unrea- 
sonable searches and seizures. 


Bribe Case Rattles Philadelphia Judges 


The Asiou u;*d Press 

PHILADELPHIA — The city’s 
justice system is in crisis, with more 
than a dozen judges accused of tak- 
ing bribes from a union, and re- 
ports that some judges' conversa- 
tions have been secretly taped by 
prosecutors and even by another 
judge. 

“We are in a crisis as far as 
confidence in our court system is 
concerned," said Seymour Kur- 
land, chancellor-elect of the Phila- 
delphia Bar Association. 

Mr. Kuriand cited the indict- 
ments test month of two judges, 
Esther Sylvester and Mario Driggs, 
on charges of taking bribes from 
officials of the roofers union in 
exchange for favors from the 
bench; he also mentioned the dis- 
closure that at least 12 other judges 
took cash from the same union. 

Of the judges named in a Justice 


Department memorandum as hav- 
ing received cash from the roofers 
union, six have been relieved of 
judicial duties, but no other crimi- 
nal charges have been filed. 

David Marston. a former U-S. 
attorney, wrote in The Philadelphia 
Inquirer that the cash gifts, which 
some judges defended as campaign 
contributions or Christmas gifts, 
were clearly wrong. 

“Judges who accept cash in un- 
marked envelopes should not be 
judges,” Mr. Marston said. 

Pennsylvania is one of only 1 1 
states that still elect judges rather 
than choosing them in some system 
based on meriL 

The names of all judges linked to 
gift- takin g from the union have 
been turned over to the Pennsylva- 
nia Judicial Inquiry and Review 
Board, which investigates allega- 
tions of misconduct. 


The board refuses to say whether 
an investigation is under way. 

In addition to the dispute over 
the union gifts, (here have been 
published reports that electronic 
listening devices were installed in 
the chambers or five judges as pan 
of an effort by the Federal Bureau 
of Investigation and the Philadel- 
phia district attorney to gather evi- 
dence of payoffs. 

The Philadelphia Daily News 
has quoted sources whom it did not 
identify as saying that lawyers were 
taped in Lhe judges' offices offering 
money to influence their clients' 
cases. 

Judge Mary Rose Fame Cun- 
ningham of the Common Pleas 
Court, who admitted to “a crime of 
stupidity" by accepting 5300 from 
the roofers union last year, carried 
a tape recorder in her purse when 
talking to colleagues. 


oen{ Strife Aide Abducted in 9 84f, Now Dead 9 Was Beirut Station Chief 


: Lc.Vrctif 


By Bob Woodward 
and Charles R. Babcock. 

Washington Pass Service 

WASHINGTON — For the 
Reagan administration »nd the 
! CIA, Iran and the Moslem extrem- 
ists it supports in the Middle East 
suddenly took on a new urgency on 
. March 16, 1984, when a - man 
named William Buckley was 
. snatched off the streets of-Barut by 
. a group calling itself Islamic Jihad. 
Mr. Buckley was described at the 
time as a political officer in the 
U.S. Embassy in Lebanon. Howev- 
er, as his captors have since- 
charged and U.S.sourcesbave con- 
firmed, Mr. BuCkley was tfcedrief 
of the - Central Intelligence Agehr 
cy*s Beirut station. 

He was one the CIA’s leading 
_ i_. experts on terrorism, and his Irid- 

' “ .ill napping initialed what one CIA 

; . ~ m \Zl official called the agency’s “private 
hostage crisis” .’ 

' ? At agency headquarters mLang^ 
ley, Mr. Buckley’s colleagues 
watched helplessly as then 1 expert 
on terrorism became a victim of 
terrorism that the CIA believed 
bad connections leading from Bei- 
rut to the government in Tehran. 

For at least a year, tire CIA un- 
dertook extraordinary measures, 
spending a “small fortune" on in- 
formants, according to one source, 
intercepting communications and 
enhancing satellite photographs to 
figure out where Mr. Buckley and ' 
outer U.S. hostages might be held. . 
The effort faded. After torture 
. and a long period of medical ne- 
glect, the sources said, Mr. Bucldey 
died in Beirut, apparently in June 
1985. His cap tors fust declared him - 
dead later in 1985. 

The columnists Jack Anderson 
and Dal Van Atta wrote test De- 
cember that UiL intelligence offi- 
cials believed that Mr. Buckley had - 
died in a Tehran hospital after be- 
ing tortured in Lebanon and Iran. 
Mr. Buckley’s captors, in -a stato- 


;trs -• 


- 


vyuuam mraoey 


mmt rtkasedin Beirut this month, 
reiterated that Mr. Bucldey had 
been “executed” after having “con- 
fessed." to working far the CIA ' 

Idurn if. KhaH miH rtw> gmnp hud 

“vahnnes" written with Mir. Buck- 
ley’s own lurid and recorded on 
video tapes.^ ftesidmtJRjonald Rea- 
gan indirectly confirmed that Mr. 
Buckley was dead fast week when 
he spoke of five American hostages 
in Lebanon; fjr. Buckley would be 
the sixth. 

According to . knowledgeable 
sources, Mr. Bikjdey’s death re- 
doubled adminis tration interest in 
his Tdjbrir hostages. An order from 
Mr. Reagan , ted. to> intensified ef- 
forts to fi d them, they said. 

None of the remaining American 
hostages have any connections — 
direct of indirect — to the GA or 
any other iotelligepce agencies, ac- 
cording to authoritative U.S. gov- 
ernment sources and' colleagues of 
the hostages: . ■ v . . 

In addition, well-placed sources 
say those hostages have received 
better treatment, including compe- 
tent medical treatment, since Mr. 
Bockiey’s dwtli 


Before be died, the search for 
Mr. Buckley became a crusade for 
the CIA and a personal preoccupa- 
tion of William J. Casey, its direc- 
tor. 

The agency never fell confident 
enough that a rescue attempt would 
be successful. It did obtain “irrefut- 
able” evidence that 'Mr. Bucldey 
was tortured and, after initially re- 
sisting, finally broke down and dis- 
closed information about CIA op- 
erations, one source said. 

Mr. Buckley was assigned to 
Lebanon in oud-1983 to help the 
Lebanese develop anti-terrorist 
methods and to rebuild the US. 
intelligence presence after the 
bombing of ihe U-S. Embassy, the 
sources said. 

Seventeen Americans had died 
in the April 1983 attack, including 
Robert G Ames, the CIA’s chief 
Middle East analyst 

On March 16, 1984, Mr. Buckley 
was seized on a Beirut street — the 
first of what would become a string 
of kidnappings of Americans. 

Previously, Mr. Buckley was in 
Cairo, where he had helped train 
bodyguards for President Anwar 
Radnfj who was later nwiyfinul^ 
one source said. 

Terrorists might have suspected 
Mr. Buckley’s true identity, and 
targeted him for kidnapping, toe 
sources said. Mr. Buckley often 
carried a walkie-talkie in Beirut 
and went nearly every day to the 
he ad q u arters of the Lebanese intel- 
ligence sendee, and could have 
been followed, the sources said. 

At one point, the CIA received 
help from an FBI team trained in 
locating kidnap victims. The team 
went to Beirut but failed to locate 
Mr. Buckley after a month of care- 
ful and sophisticated detective 
work, according to a senior admin- 
istration official.. 

Officials now believe that Mr. 
Buckley was in Lebanon during the 
entire period of his captivity, most 
of the time in Beirut itself. 


UPI Editor Quits 
In Dispute With 
Agency President 

Afnr York Times Service 

NEW YORK — Malcolm K. 
Hughes, editor' in chief of United 
Press International, has resigned 
from toe struggling news agency 
- after a dispute with toe organiza- 
tion's new president, Milton R. 
Benjamin. 

Mr. Hughes. 52. had been with 
y the agency 30 years. He said he 
’’ resigned Monday when it beca m e 
dear to him that Mr. Benjamin's 
authority included direction of 
. UPJ's news operations. “You ccn’t 
have two editors," Mr. Hughes 
; said. 

According to sources at the agen- 

„ cy, Mr. Hughes had recently re-, 
quested an arrangement for a. gen- 
erous financial settlement in the 
event he left or was fired, and was 
unhappy when this was refused. . 

Mr. Benjamin, who became prefix 
idem Nov. 6, declined to give n. 
reason for Mr. Hughes's xerigna- 
• tion but denied that his authority 
as editor in chief had been compro- 
mised. He added that be bad asked 
Ronald E. Cohen, who. was dis- 
missed as mmng in g editor on Nov. 

* • 6, to return to UPI . as managing 
" editor, Mr. Cohen said, “i told him 
toe odds were strongly against it, 
but that 1 would sleep oa iti" 

Mr. Hughes's refflgsztion is the 
- most recent in a series of blows UPI 
- has sustained asit struggles to sur- 
vive after emerging this summer 
. from custody of- UiL bankruptcy 
court. 


y T\* 4 **r* \Ttv -4 


When WestLB floats a bond, he knows about it. 


Internationa! capital markets are on 
the move: new techniques, new servi- 
ces, new products. 

For customers this means new 
opportunities. For banks this means 
transforming financial needs into assets 
which meet investors' interests. 


WestLB puts the right issue into 
the right hands. 

So, what about banking on the 
placing power of one of Germany's lar- 
gest financial institutions? 

In fact we have partners we can 
call, on day or night. 


WestLB 


The Westdeutsche Landesbank. 


Head Office; Dusseldorf 
Branches: Hong Kong, London. New York. Tokyo. 
Representative Offices. Beijing, Melbourne, 
Moscow, Rio de Janeiro, Tokyo, Toronto 
Subsidiaries: Luxembourg, BFA Paris, BKAZunch. 






I Page 4- 


WEDNESDAY, NOVEMBER 26, 1986 


Jfrral 



FbbMml With TV .Vw Yort Turn- araJ TV Po-1 


What Manila Needed 


Abruptly. Cory Aquino lias given the 
Philippines what it most needed: the smack 
of firm leadership- With the help of a loyal 
general, she fired a disloyal defense minis- 
ter and named a first-class successor. Her 
perils are not over, but she has won tune 
and respect for the democratic cause. 

Defense Minister Juan Ponce Earile was 
amo ng the heroes of the nonviolent “people 
power” uprising in February that denied 
Ferdinand Marcos a fradulent re-election. 
But in switching to the Aquino bandwagon 
he clamored for the reins. He opposed her 
negotiations with Communist rebels and 
connived with her rivals, including Marcos 
loyalists. When a leftist trade unionist was 
recently assassinated. Filipinos did some 
finger-pointing at Mr. Emile, without proof 
but with some j ustification. 

From a distance, it appeared that Presi- 
dent Aquino had given her defense minister 
every chance of proving his loyalty to the 
new government. At times it seemed that 
she was giving him too much rope, and that 
she was losing control But last weekend she 
finally had enough when she learned that 
General Emile's “boys" were about to an- 
nounce a rebellion. She dismissed her entire 
cabinet, gave Communist insurgents until 
the month's end to agree to a cease-fire and 
named as defense minister an impeccably 
professional retired general Rafael (Rocky) 
fieto. This blend of sense and toughness re- 


establishes her authority and confirms the 
loyalty of another February hero. Genera] 
Fidel Ramos, the chief of staff. 

T-ika the new defense minister. General 
Ramos is a West Pointer who believes that 
the armed forces should stay out of politics. 
But there is no doubt that Mrs. Aquino has 
paid some price for their support. If the 
result is stabler civilian rule under a new 
constitution, the price will be cheap. A 
veteran of the successful campaign against 
Huk insurgents in the 1950s, Mr. D ct o is 
well aware that reforms most move hand in 
band with counterinsurgency. 

For nine hectic mouths Mrs. Aquino has 
necessarily focused on establishing her 
right to rule. If she can make the Entile 
removal stick politically, that will surely 
help. If she keeps to her deadline on dealing 
with armed insurgents, that will add further 
to an imagg of strength- Then she will be 
able to get on with the more fundamental 
Ta sk of social and economic reform. 

Filipinos are growing impatient- Just 
look at the huge recent demonstration in 
Manila by the impatient, still predominant- 
ly non-Commonist left. The twin hurdles 
faced by the Aquino government remain — 
establishing legitimacy and power, and in- 
stituting reforms. The government needs 
tune and more patience from Filipinos. 
And more help from the United States. 

— THE NEW YORK TIMES. 


The traditional wall between commercial 
banks and investment bankers in America 
has now become more porous than ever. 
The Federal Reserve Board has decided to 
allow one of the big Japanese banks, Sumi- 
tomo, to buy a share in Goldman, Sachs & 
Co., the New York investment banking 
firm. With that, the evolution of the finan- 
cial industry takes another leap. 

The Federal Reserve was well aware that 
it was setting a major precedent If a Japa- 
nese bank can buy into an investment 
house, why can't an American bank do the 
same thing? Most of the largo: New York 
banks already have applications pending 
before the Federal Reserve to go into lines 
of business currently forbidden to them. 

The wall originally was erected in the 
Depression by a Congress that attributed 
the banks* failures to their investments in 
dangerous securities. As Congress con- 
ceived it then, the commercial banks would 
stick to the safe business of taking deposits 
and malting loans. The investment bankers, 
who do neither of those things, could be 
allowed to continue in the riskier areas of 
the securities business because the public’s 
deposits were not at stake. That division 
worked pretty well until the 1970s, when 

changes in th* financial world hggnn tn Mur 
some of the basic distinctions. 

The developments of international bank- 
ing have opened up particularly large and 


visible holes in the wall. Commercial banks 
in London are now permitted to go into 
nearly every kind erf investment banking. It 
means that New York hanl«, through their 
British subsidiaries, can go into a wide 
range of activities that are prohibited at 
home. That increases the pressure in Ameri- 
ca to reconsider the whole relationship. 

As the agreement between Sumitomo 
Bank and Goldman, Sachs was first pre- 
sented to the Federal Reserve, it had the 
aspect of a gigantic worldwide joint ven- 
ture. The Federal Reserve has responded by 
imposing severe limitations. Sumitomo is to 
take no part in the management of Gold- 
man. Sachs, and the two are to do business 
with each other at arm's length. They even 
have agreed to restrict the practice of refer- 
ring customers to each other. 

Many kinds of investment hanking are 
no riskier than a bank's normal fending — 
which, as the present state of the banking 
Industry suggests, is a good deal riskier than 
it used to be. But not all hanks are equally 
well equipped to get into the kinds of busi- 
ness that seem to be opening up for than. In 
this decision the Federal Reserve has ac- 
knowledged that the nature of banking is 
changing inevitably and profoundly. But it 
is attempting to hold down the speed at 
which that change overtakes an industry 
that is already under strain. 

— THE WASHINGTON POST. 


Other Comment 


Johnson, Nixon, Reagan 


President Reagan’s capacity for good 
judgment — perhaps it would be better to 
speak of intuition — seems to have deserted 
him recently. The improvised exchange of 
the American journalist Nicholas Damloff 
for a Soviet spy suggested that the president 
was in a hurry to meet with {M3dia3} Gor- 
bachev. And Mr. Reagan's rash behavior at 
the Reykjavik summit meeting put the rd&- 
tionship with the E urop ean allies rmticr 
pressure. In the same period, it was revealed 
that, with White House knowledge, weap- 
ons were being delivered to the “contras” 
fighting the regime in Nicaragua. As in the 
Iran affair, the administration hg<t by- 
passed Congress's oversight powers. 

It is striking that the U.S. public has, for 
the first time, dissociated itself from Mr. 
Reagan. The American press, which had 
treated the president with ldd gloves for so 
long, is now adopting a highly critical tone. 
It criticizes Mr. Reagan particularly for 
ignorance and the arrogance of power. The 
magic speU between “the great communica- 
tor" and his subjects has been broken. 

Recent history gives two examples of 
American presidents who, after great elec- 
toral victories, were tempted to implement 
policies that could not bear the light of day. 
The first was [Lyndon] Johnson with Viet- 
nam, the second, [Richard] Nixon with 
Cambodia and Watergate. Both men were 
brought down by their abuses of power. It 
must be hoped that the current president 
will take the lessons of history to heart. 

— NRC Handihblad (Rotterdam). 


unde than a man of destiny. But the Iran 
operation shows that this administration 
has lost sight of its international responsi- 
bilities. And it confirms suspicions that 
Re agairi sm is only too dose to provincial- 
ism and that the real cultural horizons of 
this leadership end at the nation's borders. 

— Vittorio Zuaxm, la Repubbtka (Rome). 

South African Strike Bodes 111 


Who is the real Mr. Reagan? The one 
who defends the policy of toughness against 
terrorism, or the one who for 18 months 
negotiated with phantom “Iranian moder- 
ates'* to provide anti-tank missOes for the 
ayatollah’s holy war? The one who spends 
$2 trillion in the biggest rearmament pro- 
gram in history, or the one who, in Reykja- 
vik. came within a hair of halving it? 

It is hard not to agree with Henry Kissin- 
ger when he ameHs “amateurism” in the 
While House and invokes the need for “a 
sense of direction’' for UJS. foreign policy. 
Certainly, the strength erf Reaganism has 
always been in his bdng unaffectedly natu- 
ral without intellectual pretensions; Mr. 
Reagan likes to present himself more as an 


The strike at the General Motors plant in 
Port EHrabeth. South Africa, has been sup- 
pressed with the help of police guard dogs 
md whips and what appears to be the quiet 
indifference of management both in Detroit 
and at the South African subsidiary. The 
event does not bode wen for the disnvest- 
meni of this, one of the largest U5. busi- 
ness operations in South Africa. 

“We have every reason to expect that our 
social programs, to a large extent, will be 
continued," a GM spokesman told us. That 
contrasts with the way three other giant 
UJS. industrial companies are talking about 
their withdrawals from South Africa. 

Eastman Kodak has decided to te rminate 
all operations in South Africa on the 
ground that there no longer are reasonable 
hopes for an end to apartheid in the foresee- 
able future. Kodak will end all commercial 
contacts with a payment of severance to its 
466 workers. IBM and Coca-Cola will sever 
direct ties and, Gke GM, create new entities, 
owned by South Africans but supplied by 
the American corporations. But, nnlike 
GM, they have mpdf- commitments to as- 
sure a financial role for non whites in the 
new enterprises. Coca-Cola, for example, is 
selling its interests to black South Africans 
in a bold initiative to enlarge multiracial 
participation in the economy. 

A spokesman for General Motors could 
say only that negotiations are proceeding to 
sell the South African interests to local 
investors headed by GM management — a 
management, incidentally, that includes no 
blacks or persons of mixed race. It was the 
obscurity of GM*s plans to protect workers, 
or to assure a financial share for blacks, that 
had triggered the strike at Port Elizabeth. 
Ma n ag e ment remained aloof, by all ac- 
counts, insisting that there would be no 
clarifications until the workers were back. 
Now most are. Clarifications are awaited. 

’—The Los Angeles Times. 
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Iran’s 


eir 


W ASHINGTON — There are 
erowinfi indications in Iran 


W growing indications in Iran 
that the clanon call of the Islamic 
revolution, which once transformed 
thousands of poor and quiescent 
peasants into Ert-denching zealots, 
no longer has the impact it once had. 

It has become harder to recruit 
“volunteers" far the war with Iraq; 
greater financial inducements are 
now required, not just lectures by 
mullahs on the joys of martyrdom. 
This is hardly w r p risjns, as Iran’s 
war raquiti^ are estimated to have 

the half - millio n marif. 

Nor can affection for the ayatol- 
lahs be nurtured by an almost Or- 
wellian social order, where the slight- 
est deviation is severely punished. All 
this has been compounded by a cha- 
otic economy, in which shortages of 
basic foods, household goods and 
spare parts have been rampant. 

Recent developments point to 
mounting turbulence on the political 
scene. Last month, the Iranian au- 
thorities arrested Mehdi Hastened, a 
dose relative of Ayatollah Hussein 
Ali Momazeri. Ayatollah Khomeini's 
designated successor. Mr. Hashemi 
bad been in charge of Iranian -based 
liberation movements, and reported- 
ly was iropUcated in acts ranging 
from the kidnapping of a Syrian dip- 
lomat to the placing of ammunition 
in tbe baggage of Iranian pilgrims 
traveling to Mecca in Saudi Arabia. 


By Adeed Dawisha 

This is the second of two articles. 


South Asia: 
AW ACS Is 


: #" 
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Other arrests have been reported 
among the armed forces, the revolu- 
tionary guards and the parliament. 

ed altcMhc death of AyatatiaiTfchi 
meini may already have begua. 

The revolution, to be sure, is stQl 
able to muster enough support to 
keep tbe war effort going. Iranians, 
however aggrieved by the excesses of 
the revolution, ding to tbe hope that 
it will be redeemed in the end. 

But such loyalty can hardly be ex- 
pected from Arab Modems across 
the Gulf who have not lived through 
the revolutionary experience. They 
have neither endured the pain nor 
experienced tbe ecstasy, they are less 
committed and more impatient 

And in the iwyisufe context in 
which Ayatollah Khom ei n i presents 
himself, the recent successes of his 
arnxy hardly amount to great “divine- 
ly sanctioned” victories. His appeals 
to the Moslem m«««i it should be 
remembered, are not those of A con- 
ventional leader. They are mystical in 


order of Iraq’s Saddam Hussein, an 
“enemy of God.” -Arab Modems 
must have wradered frequently why 
it was taking tbe ayatoOah so long to- 
dispose of the “worthless infidel." 

Surely Iraq should have been the 
ayatollahs’ most fertile ground. It is 
the only other Moslem country where 
the ethnically- Arab ^tmr rs form a 
majority, and a neighboring country 
in which Ayatollah Khnmwni himself 
spent 14 years m exile. 

In all these failures — domestic 
and foreign, political and economic 
— Be the signs of the gradual dectine. 


as well as tire ultimate retreat, of *▼ 

Iranian-inspired Islamic mili ta n cy in 

the Arab world. For once the power Tj l 

of Iran’s moralaothcctyj^nis^ JJgQ OUllLS 


of Allah. He implants in the ; 
his audience a belief that his 


he power 
minds of 



a nr»riw of time before the float 
begins to reach for other alternatives. 

Dramatic acts like assas sination s, 
abductions im d hijackings, perpetrat- 
ed by Arab followers of Ayatollah 
Khomeini will continue. . But the 
prospects for a fundamental restruc- 
turing of Arab social and political 
orders along Iranian lines are mneb 
rf im i m r than they wsc when Iran's 
re volution was still considered a suc- 
cess and its politicians could mas- 
querade as inspired, humane leaders. 

Tbe ayatollahs’ angle-minded., de- 
t ffii m jiwtimi to prolong the war shows 
their frustration at the abject failure 
of efforts to. export the revolution. 
T Tvpiv i riDmgne s s to negotiate an 
arms d en i with the “Gnat Sa t a n, " 


«nd to .take defivery of anus through 
the good offices of that other Satan, 
Israel, betrays this desperation. 

The ayatollahs have been de-im- 
. mortatized.- Future banks, in tbe 
Iraq-Iran war may be won or lost by 
the Iranian nuBtaiy, but the Iranian 
revolution lost its war long ago. 


not subject to failures or frauties. 

From the first day of the war, the 
ayatollah has been promising tbe 
"imminent” collapse of the political 


Ayatoilan Klwnclnl, bv Conrad. 


The writer is an Iraqi-born prttjja 
of government and politics at Gee 
Mason University. He contributed 
comment to The Washington PosL 


Farisani: Back in Detention for More Torture? 


L ONDON — When tourists come to South Afri- 
* ca, they visit the Kruger game park, the Dur- 
ban beaches and they go to the tap of Table 
Mountain in the cable car. On their return they tell 
their friends there is no torture in South Africa. But 
nobody is tortured on the top of a mountain. 

— Dean Simon Tsnenuwani Farisani 
The senior resident cleric of the Evangelical 
Church in Venda, the northern “homeland,” is 
an expert cm torture. Before being arrested again 
last weekend, Dean Farisani had spent a total of 


By Denis Herbstein 


372 days in prison in three separate periods of 
detention under his country’s “no trial" laws. 

His wife repots that the security policemen 
who came to get him this time were the same ones 
who interrogated him before. She fears that tins 
time he will not get oat alive. 

In November 1981 he was arrested after an 
African National Cnwgr ws attarfr on a Venda 
police station. In the roundup that followed the 
attack, a Lutheran lay preacher died in police 
custody. Dean Farisani, who bad tried to get 
legal help for the ™n was picked np and ac- 
cused of participating in the attack 
He later recorded his experience in a television 
interview with an American Lutheran pastor, 
John Evenson. So we may be able, without too 
great a stretch of the imagination, to gness what 
is happening at this very moment 
“I was made to squat an an imaginary chair, 
kicked in the genitals, karate chopped, losing 
consciousness several times.” It was just the 
beginning. “They said if I was still alive the next 
day they were not doing their job property.” 

He was taken to a ceD, the curtains were dosed 
and he was made to undress. A canvas bag was 
put over his head, a sticky substance was sprayed 
on hb spine and dectric wires were connected to 
bis ear lobes. After water was poured on the bag 
the current was turned on. “It went on for several 


hours. I screamed Kke a baby, begging for mercy, 
but theyjust laughed and sang ‘Hallelujah, praise 
the Loro. Hallelujah, wby doesn’t God come and 
help you?’ White Sooth African security poiHce- 
men supervised tbe proceedings.” 

That nigh t a bdt was left in his cdL but he 
refused to commit suicide. His bogus confession 
the next day was not even bdieved by his tortur- 


Mecac, then a presidential aide before becoming 
attorney general, and hhnsdf a Lutheran. 

This year Amnesty Interna tional sent him. to 
Oceaniannd East Aaa to speak cm. human rigbts 
in South Africa. He once said, “It is not human 
to be bind: In our country and not appose die 
gavemmenL” He is not popular in Pretoria. 

Venda was cornered by tire Lutherans in the 
missionar y scramble for Africa. President-far- 
Bfe Patrick RAL Mpbephn, most of his go v ern-, 
meat marry landing ritiwnii belong to the 


D EAN Fmisams arrest cane after about 20 
armed obbee arrived at Boater Mission and 


s-J armed police arrived at Boater Mission and 
broke down Ae doors at about 11 PM. on Nov. 21. 
The dean and his wife Regina barricaded themsebes 
in a bedroom and telephoned a friend to describe H*or 
was happening. The dean gave himself up soon affc 6 
AM. A few kotos after his arrest heir rqwried to have 
been seen in TddEdrim hospital near Sdnaa. 


torture during his previous detention, and required 
lengthy hospital treatment He brougfit a aril case 


By Seiig S- Harrison 

W ashington — The Reagan 
adminis tration's, offer . to, scfl 

Pakistan advanced AWACS planes, 

with an electronic reach extending 
hundreds of miles into Indian territo- 
ry, has provoked intense anti-Ameri- 
can bitterness in India, particularly . 
commg just before this week's visit to 
New Delhi by Mikhail Gorbachev. . 

Unless the plan is abandoned or 
significantly modified. Prime Minis- 
ter Rajiv Gandhi will face growing 
pressure to shift from Ids pursuit of ■ 
cfojUT mffitaiy and economic . ties 
with America to the Soviet-oriented 
brand of T UMUI ^p iTngl ^ identif ied 
with his mother, Indira Gandhi . 

The Reagan admmistratian says 
that Pakistan needs an easty wanting 
capability to combat Soviet-directed 
Afghan Air Force incumons into Pa- 
kistan. But Islamabad makes no se- 
cret of the fact that it wants the 
Airborne Wanting and Control Sys- 
tem planes primarily to improve its 
military balance with India. 

General Mohammed Zia uU&q’s 
regime has rejected U.S. proposals 
d ari n g to 1980 for ground-based ra-_ 
dar or balloon systems for installa- 
tion on the Afghan border. Pakistan 
has been content to do without any -yJ 
early wanting system until it could 
get an airborne system capable of 
covering India, such .as the Sentry, 
with a range of 400 miles {640 kilo- 
meters), or the Hawkeye, with a 300- 
mflff range. Both systems have now 
been offered to Tri amfl b«d 
The AWACS planes would patrol 
over central Pakistan, where they 
could “sec” airspace in India, Af- 
ghanistan and parts of Soviet Central 
Aria, and monitor ground-based ra- 
dar and electronic signals from India. 

- Indian strategists say the. Sentry 
and Hawkeye system* could serve v 
both offensive and defenave pur- 




This year he has traveled widely an Amnesty bdema- 


humem rigfttt violations. He has spoken to aumenca 
around die world about torture in South Africa. 

— This is adapted from a press release issued in 


Dean Farisani had two heart attacks at a result af London on Monday by Amnesty International 


ers. He had two heart attacks after his release. 
The Venda government paid him 6,000 rands 
(then worth about 15,000) in damages. 

In his student days Dean Farisani had been a 
dose friend of Steve Biko, who died in a South 
African prison in September 1977. The young 
Farisani was president of the Black People's 
Convention, one of the main blade consciousness 
organizations. He was first tortured soon after 
his ordination. Police in Natal Province went 
through a variety of techniques, inclnrifng sus- 
pending him upside down out of a window. 

He has ignored police warnings to keep quiet 
about his periods in detention . In the Untied 
Stales, where he received an honariuy doctorate 
from a Lutheran college, he has addressed mem- 
bers of both houses erf Congress and met Edwin 


church. But the dergy are the only real opposi- 
tion to the pro-Sooth African gove rnm e n t: A 
party that opposed so-called independence in 
1979 was wiped out by arrests, deaths or fiighL 

Some 75O.0CW people live in Varda’s three 
poverty-stricken segments. Pretoria provides; 
more than' 90 p e r cent of the budget, mid hun- 
dreds of Afrikaner s are employed by tire Venda 
government. “Whites don’t have to manipulate 
from Pretoria,” Demi Farisani once said. “They 
are physically therein their hundreds, hving in a 
protected compound. Even die police tnlenoga- 
tion chamber is in the white area.” 

When he passed through London earlier tins 
year, he said: “I must be honest with myself. I 
might not come ont alive if they arrest ine again.” 

International Herald Tribune. 


launch a first strike with more precise 
t ar ge tin g and more effective com- 
mand and control than India I’M. • 

The: Pentagon, bolster its case 
for; the AWACS sale, depicts a large- 
scale Soviet threat. Yet an unpub- 
lished intelligence study shows that 
Afghan air incursions, while fre- ■; 
quart, 'generally have been to 
within six Tn»l«i of the harder; and 
nsnaltyliarenotmvcrfvedJxinibingor 
strafing. An adequate response 
wonkl be a mixture of ground-based 
radar, balloons and a modified va- 
aori ct ousting airborne systems. 

Iii the event of deeper air strikes 
into Pakistan, especially strikes by 
Soviet aircraft, Islamabad would be 
compelled to seek UjS. intervention 
evettif it had AWACS planes. - 

UJS.-Indian relations have dowty 
but steadity improved since Mr: Gan- 
dhi tod: office in 1984. Washington 
has cantiousty liberalized exports of 

lniS*, and New De^M has . gradually 
reduced its till toward Moscow,. 

But if die AWACS. program iiap- 
proved, the resulting donate of<fis- 


**i‘ " i: : 


American Rhythms: Toward a Liberal Restoration? high-tech joint venturer with Ameri- 

J ca wmle increasing his dependence 


W ASHINGTON — Given the 
science af poQing, many peo- 


VV science of polling, many peo- 
ple probably think it is a snap to 
deoode America’s mood and forecast 
its wnrnariiate political future. 

But it is not So we try to achieve 
predictive powers by discerning pat- 
terns in the past that may extend into 
the future. In bis new book “The 
Cydes of American History,” Arthur 
Scbtesmgez, distinguished historian 
and unreconstructed Democrat, ar- 
gues that America has alternating 
rhythms, periods of activist govern- 
ment followed by periods of preoccu- 
pation with private interests. 

The minimalis t government of the 
late 19th century “Gilded Age” was 
followed by tbe activism of the “Pro- 
gressive Era” at the turn of the centu- 
ry. That yielded to the conservatism 
of the 1920s, which was followed by 
Roosevdt-Tmman activism, then the 
conservatism of Eisenhowers 1950s, 
then Kennedy’s call to get “moving 
again” and Johnson’s “Great Soci- 
ety.” In 1968 there began another 20- 
year cycle of conservatism, Nixon 
through Reagan. And now? 

Mr. Schlesinger says that Theodore 
Roosevelt and Woodrow Wilson in- 
fected a generation of young people 
like Franklin and Eleanor Roosevelt 
and Hany Truman who, in maturity, 
produced their own activism. FDR in 
tom had political offspring such as 
JFK and LBJ. Mr. Schlesinger says: 
“In the same way the age of Kennedy 
touched and inspired a new genera- 
tion. That generation’s time is yet to 
come.” If so, the time for the pcfitical 
children of Kennedy arrives in 1988. 

Reviewing Mr. Schlesmger’s book 
in The New Republic, Professor Alan 
Brinkley of Harvard notes that even 
if political disjunctions can be dis- 
cerned at, say, 20-year intervals, that 
fact does not necessarily yidd a the- 
ory with predictive powers. Three 
large evens that drove American 
politics in new directions — two 
world wars and the Depressant — 
occurred when they did for reasons 
unrelated to the existence of any 
American cycle. Patterns detected in 
the past may be mere coincidences 
tike, Mr. Brinkley notes, “the causally 

meaningless fact that presidents 
elected at 20-year intervals since 1840 
have all nnt3 now, died in office.” 

Mr. Schlesinger’s cyde theory has 
predictive value only if then: is, in 
Mr. Brinkley’s words, an internal dy- 
namic that makes the cycle seH-gen- 
erating. Mr. SchlesiagGr says there ty: 
the ability of activist leaders to seed 
file future with inspired young peo- 
ple. He says: “It is the generational 
experience that serves as the main- 
spring of the political cycle.” 

Mr. Schlesmger’s theory of ap- 
proximately 20-year cycles points to 
a consummation be devonuy desires 
— a liberal restoration in 1988. But 
historical rhythms are in the eye of 


By George F. Will 


tiffi beholder. John Sears, a veteran of 
Nixon and Reagan campaigns, has a 
theory of national character from 
which he derives his own theory of 
the escalations of America’s politics. 


with an ideology (minimal govern- 
ment, krissez faire) conducive to rap- 
id change. The Repubficaos dominat- 
ed politics fer^ 72 years. Between 1860 
and 1932 there were just two Demo- 


Americans, he says, are naturally , era tic presidents, Grover Cleveland 


Optimistic B Ttd that 

rnatw impro vement. That translates 
into support for whichever party 
promises an era of change. But tbe 
nation has not always assumed that 
change requires activist government. 

In 1861, the infant Republican 
Party took charge of preserving tbe 
Union and, in the process, ended 
slavery. America then entered an era 
of hyperactivity — immigrati on, in- 
dustrialization, dic in g the frontier, 
h nilding railnwA TTU natinn iHmti. 
fied the Republicans as the party 


and Woodrow Wilson, and both were 
results of Republican schisms. 

In 1932 the Democratic Party ac- 
quired, first by default and soon 
through action, the status of the party 
of change. This was the result of the 
second great crisis since the Civil 
War; the Depression. The 1980 elec- 
tion pnnetnaied a crisis of amfidence 
that began with Vietnam and Water- 
gate amd culminated in the wny. of 
impotence produced by Ugh infla- 
tion and the lnwi«i hncmw crisis. 
The 1980 mandate was for less gov- 


ernment energy domestically and 
more internationally. 1 
Notice the difference between the 
rhythms perceived by Mr. Sean and 
by Mr. Schlesinger. Mr. Sean stresses 
the penchant for sodal change, which 
sometimes has been, bat at other 
times has not been, identified with an 
activist government The generally 
conservative policies of the last three 
decades of the 19th century coincided 
with the most transforming change 
— ■ industrialism, munigratiau — in 
American history. 

- IL as hfc Sears says, the American 
constant is a craving for chang e the 
question for Mr. Schlesinger is 
whether in 1988, unlike in 1980, gov- 
ernment will be considered aniimia- 
tor of change rather than an mhihitnr 
of America’s creative 

Washington Post Writers Group. 


LETTERS TO THE EDITOR 

Reagan Is Now the Issue about us?”) Let us now hark agrees 

o hurfr tn tVia iumJ . 


It is becoming painfully dear that 
President Reagan's grasp erf what he 
is doing, saying and even ihfnlrirng 

Hag dnritng^ si g n ificantly TV trend 

is unlikely to cnang* direction. 

For a maw his a ge, ihis is no dis- 
grace. For the rest erf the world, how- 
ever, it is frightening, particularly 
since total personal loyalty appears 
to be the sole qualification of so 
many of his artyisers. 

Like all presidents, Ronald Reagan 
cares about his place in history. Thai 
place can only be undermined by two 
more years of. diminishing capacity. 
It could only be enhanced by a timdy 
and graceful exiL 
Those who care about the man, let 
' alone about broader concerns, should 
admit that it b not only rm'sgi tided 
policies that have been unraveling of 
late, and urge that the appropriate 
constitutional course be conskksed. 


JOHN V. WHTTBECK. 

Paris. 


Mr. Reagan’s commitment to leave 
office in the event of senility has not 
been an issue since the 1980 election. 
After hb latest series of foreign af- 
fairs blunders, perhaps it should be, 

PAULGARR. 

Paris. 


Everybody is jumping on poor 
Ronald Reagan these days, and 1 
think it’s unfair He was elected to 
amuse os and make ns fed good not 
for hb integrity or intelligence or 
knowledge of world affairs. He has 
done hb job remarkably wefl. Re- 
member the horseback riding and 
wood chopping? Remember ad hb 
funny lines? Way back, Time maga- 
zine devoted a whole column to hb 
after-the-sbooting quips. (To hb 
lovely hospital muse: “Does Nancy 


know about us?”) Let us now Hark 
back to all the good dean entertain- 
ment Ronald Reagan has given us. 
AH that those dolts Jimmy Carter and 
Walter Mondale could manage was 
good clean government 

MORTON PUNER. 

Saznt-Tropez, France. 

I have never read a more repulsive 
attack on. President Reagan than that 
of columnist Anthony Lewis (Nov. 
20). If I had read hb words in Pravda 
1 would not have been surprised. 

ELEANOR PERREAU. 

Versailles, France. 

What many have yet to realize is 
that America as a whole is much 
better off as a result of the Iran fias- 
co. We are removing the Teflon coat- 

him for the first tnw* (a the basufof 
hb actions rather than hb style. A 
president thus judged. b fenced to act, 
and to act waL Americans th™ en- 
lightened become a ihrnVtng constit- 
uency rather than a passive aiuQexioe 
seeking a pleasant spectacle. Can. our 
president rise to thb challenge? 

LAURA HAYNES. 

Paris. 

“If yon once forfeit the confidence 
of your feDow citizens, yon can never . 
regain their respect and esteem. It is 
true that you may fod^Il the people 
some of the tune; .yon can. even fool 
some trf the people all the time; but 
you can’t fool all erf the people aQ the 
tune.”— Abraham Lincoln. •*. 

DENIS JOHNSON. . 
e h a tilkm -sDr-Chalarcgne, France. ■ 

Otodousty, one does not becoshe a 
world leader without exercising vast. : 


agrees with him. He is neither a cynic 
nor a hypocrite. The ihriTl and sdf- 
serving accusations of deviousness 
and iflegality miss tins impo rtant 
point Mr. Reagan certainly bhm- 


car while increasing hb dependence 
on Moscow. In such a donate, the 
United States would no longer re- 

cetyea geopolitical payoff 'from Eber- 

ahzed export policies. 

Mr. Gorbachev, whose visit to In- 
dia began Tnesday,b reportedly pre- 
pared to offer it the Mainstay rady 
wanting system, together with more 
MiG-27andMiG-Saiicraftai)diq> 
graded azr-derfeose missiles. 

Indian alarm over the' impending 
decision on AWACS has been inten- 
sified by recent 'dbdosures that the 
' United States, for the first time since 
1966, b monitoring Soviet rnbsiLe 
tests with ground-based dectronic in- 
tdKaaicetedlitiea in Pakistan. 

New Ddhi fears this wifl give Is- 
lamabad increasing leverage IQ tilth- 
tary aid dealings with Washington 
and aHow.it to ignore UJSl warnings 

against a widfur wMphnc pnyi iTii. 

The monitoring . facilities are in 
mjrtitem Pakistan, -near .Soviet lest 
sites in Central Asia, bat New Delhi 
fears Washington could use them for 
surveillance of passing on iptH- 
taiy information to Mamahad. 

Looking ahead, the overriding: UJS. 


turns of deviousness security interest in South Asia Bes in 
imss tins important oompatibfe relation* witix New Del^, 
agan certainty bhmr building apowaful nriKtary- 


dcred in hb handling of Iran, but tbe indus trial complex and expanding its 
error bears no similarity to Richard n®val reach in die Indian Ocean. , 


Nixon 's Watergate. At the apex of 
power. Me. Reagan covets (unwisely) 
■ the moralfaigh ground of history. 

I deplore his sloppinesg bat cannot 


Whatever the short-term, intelli- 
gence benefits of tfe Islamabad con- 
nection, . they must: -be balanced 
against the jnalmHMi* damage tO 


condemn hb motives. Mr. Reagan l° n 8^drtU.$..seaaj^ 

has come far with, bus own axihms, w 0uM result from the growth of xe- 


which are not desxncabie. He b the 
pr es ide nt . Surely he deserves some 
sympathy and constructive advice. 

. Oris tins sen timental? 


PopbtrfncantHAmerkanrtminlndia. 
7 Tie writer, a senior associate at the 


MARK SHAPIRO. 
BouIogne-BillancoarL France. 


* flS ' Trrritten extensively on 
US. relaiuma with Asia. He contribut- r 
eddas to The New. York Times. . •- 


IN OUR PAGES, 75 AND 50 YEARS AGO 
19Ili Tripoli Wakes Up * - 1936: Moscow or Node 


TRIPOLI — Arthur E. Saunders says 
he cap sympathize with the 


1936: Moscow oil Notice 

BERLIN — The Japanese-Gcnnsn 
agreement and an iutacbed~piiotocol' 


°? Va °, u P OD Ws 'provi&ig. tfl W iher f or the estdiange 


TljwBlaaJuIyteM.qma, primi-' 






fl UWi W i. nvw rnuic man JU -snips am 

in the harbor. The sounding oTauto- 
mobfle horns frightens the desert, 
camels into a nm. Mountain Berbers 
fall on their knees befare such in 
nmotion of Allah as the aeroplane. 
Instead of the dries from die mer- 


to continue for five yeas. > 

■Herr vori Ribbeatrap sakb “With 


, . o chants of the newly arrived caravan ^vnaain 


have done, a deed 

by- awning gepersfe ^ Japan **31 
BOtsuffer the. expansion of Bolshc- 


that one 


MOW* is i a naive, even touching the crackling of rifles tatiicskiiSh BiS 
conmton that everybody baSSSy Bne and the ca* of sentries.^** 


iittrt of Europe;, Finally; ttSty/as II 
Bn»hw stated, *iD atnr , tiw : anri-' 
Brashevgcbaxmexin thesouit” 
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niANMN ASMS MONEY FOR 'CONTRAST Among the allies, doubts and worries about U.S. policy 


Shamir Drops a Hint Israel Played 
Middleman Role . Misht Do So Atm 


United Press Jhienuuwnal ' 

JERUSALEM — Israeli nffiri-ilc 
refused any comment Tuesday on a 
report by the US. attorney general, 
Edwin Meese 3d. that some of the . 
money Iran paid to Israel for US. 
arms was given to rebels fighting 
the Nicaraguan government 
But Prime Minister Yitzhak Sha- 
mir hinted that Israel played a role 
in the arms supplies to Iran and 


that it .might do so again .if asked. 
Mr. Meese said that Israel had act- 
ed as the middleman in the arms 
salei 

A spokesman for Mr. Shamir 
said that he had no comment on the 
reports from Mr. Meese; but that 
“there may be comment after the 
prime minister consults with the 
foreign' minister and the 'defense 
minister* on Wednesday. 


ALLIES; Confusion and Concern 
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(Continued from Page 1) 

voiced support for Mr. Shultz, but 
demonstrated less enthusiasm for 
him because of questions that have 
been raised about Mr. Shultz's role 
in the agreements that were nearly 
reached on nuclear disarmament at 
the Reykjavik meetings last month 
and because of his perceived failure 
to engage the United Slates active- 
ly m Middle East peace efforts for . 
the pan three years. 

“They can't afford to let him go 
now, and that is probably a good 
thing,” a British, official said after 
being told of the White House 
shake-up. “But this has hardly in- 
spired confidence.” 

The open recriminations that the . 
president's aides have engaged in 
over the past week have baffled and 
dismayed foreign analysts, who 
tend to have only a vague notion at 
best of the role of the National 
Security Council in-shaping Ameri- 
can policy abroad. 

In a country like France, with its 
own history of political scandals, 
the presence of secret bank ac- 
counts and large sums of money 
that could have been pocketed 
along the way will eclipse institu- 
tional rivalries as the focus of pub- 
lic reaction at first. 

Bui the damage that has been 
done to the Reagan administra- 
tion's bid for world leadership will 
be exacerbated by several aspects 
of the announcements in Washing- 
ton on Tuesday. Points on which 
foreign officials and the public will 
dwell include: 

• Mr. Reagan’s reported lack of 
knowledge that a White House 
staffer was using the secret ship- 
ment of arms to Iran to food rebel 
operations in Nicaragua will shock 
Europeans and others accustomed 
to centralized and intrusive execu- 
tive authority, arid the sense of ac- 
countability such systems summon 
up in aides. A French official in- 


credulously questioned Tuesday 
night how a lieutenant colonel 
could possibly have sufficient au- 
thority to have mounted such an 
operation. 

. • Hie linking of the Iran arms 
shipment to the administration's 
Central American policies, which 
have not been widely understood 
or. supported, will reinforce the 
feeling in Western Europe that 
Washington has embarked on an 
ideological crusade in a region 
many here feel is marginal to world 
stability. 

• Israel’s deep involvement in 
the affair will heighten concern 
about American dependency on Is- 
rael to cany out U.S. policies in the 
Middle East and now apparently in 
Central America as wefl. 

• The U.S.-Israeij cooperation in 
providing military equipment to 
the radical . ayatollahs of Iran is 
seen as a direct assault on Arab 
nationalism by leaders such as 
King Hussein of Jordan and Presi- 
dent Hosni Mubarak of Egypt, who 
issued a stinging rebuke of Ameri- 
can policy last weekend. 

West European gov ernm ents are 
also increasingly concerned about 
the impact of the American actions 
on Arab governments that are seek- 
ing to contain Islamic fundamen- 
talism and maintain good relations 
with the West 

“The embarrassing disclosures 
about President Reagan's policy 
toward Iran, added to the confus- 
ing outcome of the Reykjavik sum- 
mit. have once again underlined the 
need for a strong European voice in 
world affairs.” The Financial 
Times of London said in an editori- 
al on Monday. 

'With, the leaders of the 12 Euro- 
pean Community nations due to 
meet in their semi-annual summit 
meeting in London on Dec. 5, such 
appeals will attract even more no- 
tice than usual. 


But Mr. Shamir, in an interview 
on Israel Radio during a visit to the 
town of Beit She’ An, said it was not 
Israeli policy to supply arms to 
Iran. 

Asked what would happen if Is- 
rael received a request to funnel 
arms to Iran, Mr. Shamir said: 
“You know for every rule you have 
exceptions. It could sometimes be 
an exception when there is a re- 
quest from a .friend to do some- 
thing." 

Foreign news reports have said 
that senior Israeli officials helped 
arrange the supply of weapons to 
Iran for the United States. 

Israeli arms dealers have sold 
weapons to Tehran since before the 
fall- of the Shah Mohammed Reza 
Pahlavi in 1979. 

In Moscow, the official Soviet 
news agency Tass said Tuesday 
that the removal of Vice Admiral 
John M. Poindexter, the U.S. na- 
tional security adviser, and his as- 
sistant, Lieutenant Colonel Oliver 
L. North, was an attempt to “hush 
up” the scandal over U.S. arras 
sales to Iran. 

. Tass followed immediately with 
the announcement by Mr. Meese 
that money paid by Iran for the 
U.S. arms had been channeled to 
the rebels fighting the Sandinist 
government of Nicaragua. 

"In this way." the news agency 
said, "the administration is trying 
to hush up the scandal over secret 
U.S. arms deliveries to Iran which 
were carried out on the order of the 
White House and were controlled 
by the staff of the National Securi- 
ty Council" 

In London, Denis Healey, the 
opposition Labor Party's foreign 
affairs spokesman, called President 
Ronald Read’s handling of the 
Iran arms deal "the most appalling 
shambles I can ever remember in 
any country." 

Earlier Tuesday, Prime Minister 
Margaret Thatcher refused to be 
drawn into the growing controver- 
sy over the U.S. arms sale during 
questioning in Parliament. She was 
asked if Washington had informed 
Bri tain of its dealings with Iran. 

"Our policy is that we do not 
give ransom of any kind for hos- 
tages." Mrs. Thatcher replied. "The 
president of the United Slates 
made his policy clear in his several 
television interviews. 1 do not an- 
swer yet for the United States." 

Later, Mr. Healey said in a tele- 
vision interview that Mrs. Thatcher 
had "made a fool of herself by 
believing Mr. Reagan's version of 
the Iranian affair. 



Iran Arms-Buying Put at $9 Billion 
From Both Allies and Foes of U.S. 


EmmvUPI 

Vice Admiral John M. Poindexter and President Ronald 
Reagan at the White House last year after he was named to 
succeed Robert G. McFaiiane as national security adviser. 


By Elaine Sciobno 

‘■Vh l-»i T . me SiTWct 

WASHINGTON — During its 
six-year war with Iraq. Iran has 

bough! more than S9 billion in 
arms from U.S. allies and foes 
alike, according to a high-ranking 
Reagan administration official. 

Other officials and independent 
arms analysts said that while North 
Korea and China are Iran's most 
important arms suppliers. Western 
countries proride about 20 percent 
of Iran’s purchases. 

These sources contend that re- 
cent disclosures of U.S. arms ship- 
ments to Iran through Israel will 


Poindexter: A Passion for Anonymity 


The AssocuneJ Press 

WASHINGTON — Vice Admi- 
ral John M. Poindexter, a nuclear 
physicist and a career naval officer, 
became the focus of perhaps the 
most Serious foreign-policy crisis of 
the Reagan presidency despite the 
passion for anonymity that he 
brought to ihejob as national secu- 
rity adviser. 

Admiral Poindexter held the 
post for less than a year and was 
Mr. Reagan's fourth national secu- 
rity adviser. He took the post on 
Dec. 4, 1985, following the resigna- 
tion of Robert C. Me Far] one, who 
also played a key role in the Iran 
arms deal even though he no longer 
held a government post. 

Only a week ago, the White 
House spokesman. Larry Speakes, 
said the president wanted Admiral 
Poindexter to stay on the job and 
that the admiral would remain. 

But Admiral Poindexter was 
widely reported to have coordinat- 
ed the administration's secret dip- 
lomatic contacts with Iran, and he 
draw sharp criticism from Capitol 
Hill and elsewhere. 

The admiral, who has been a 
career naval officer for 28 years 
and remain* on active duty, joined 
the national security staff in 1981 
as a military assistant and later 
became Mr. McFarlane's deputy. 

Admiral Poindexter graduated 
from theLLS. Naval Academy in 
1958 and earned a doctorate in nu- 
clear physics six years later. He 
commanded a guided missile cruis- 
er, then a destroyer squadron and 
served as aide to three secretaries of 
the navy. 

He was unknown outside a s mall 
circle of foreign policy and defense 
experts and seemed to like it that 
way. Admiral Poindexter refused 


most opportunities, to talk to the 
press. 

On the eve of the U.S. invasion 
of Grenada in 1983, during Mr. 
Reagan's first term. AdmirafPoin- 
dexter instructed Mr. Speakes to 
tell a reporter it was "preposter- 
ous” that the United States was 
about to invade the island. 

Later, as Mr. McFarlane's depu- 
ty, he became the focus of attention 
when Mr. McFariane identified 
him as the architect of the success- 
ful plan to intercept and force 
down the Egyptian airliner carry- 
ing four Palestinians accused of hi- 
jacking the Achille Lauro. an Ital- 
ian cruise snip. 

He played a key role in the nucle- 
ar arms talks at the meetings in 


Reykjavik. Iceland, between Mr. 
Reagan and the Soviet leader. Mik- 
hail S. Gorbachev, in October. 

He was the focus of attention 
again in October when it was re- 
vealed that he had proposed a cam- 
paign of disinformation against 
Libya. 

Admiral Poindexter defended 
deception as a tool against terror- 
ism. but said he did not intend to 
mislead the American news media. 

At the time, he said: “The whole 
question comes down to: Is decep- 
uon going to be a tool that the 
government can use in combating a 
very significant national security 
and foreign policy concern? And I 
think the answer to that, in my 
opinion, has to be yes." 


make it impossible for the adminis- 
tration to stem the flow of arms to 
Iran hy allies of the United States. 

"We seem to have opened the 
floodgates for our allies to .sell arms 
to Iran," an administration official 
said. "I have the sense countries 
will be rushing to Tehran to make 
offers and clinch deals." 

Late last month, for example, an 
Iranian negotiating team went to 
Britain apparently to get parts for 
Chieftain tanks and Scorpion ar- 
mored cars, according to U.S. and 
British officials. 

British officials also confirmed 
lost week that they were negotiat- 
ing a $37.8-mi]lio’n deal to send 
3.000 Land-Rovers to Iran. The ve- 
hicles presumably could be con- 
verted for military use. 

In a hearing on Monday before 
the House Foreign Affairs Com- 
mittee, Assistant Secretary of Stale 
Richard W. Murphy said that 
North Korea was Iran’s primary 
arms supplier and that China and 
Eastern Europe also supplied 
weapons. 

Iran has shown imagination in 
scouring the world for weapons 
and spare parts. But the murky, 
often secret nature of arms dealing 
makes it impossible to determine 
precisely what Iran spends on arms 
and where it spends it. 

“The Iranians know how to play 
games." said Gary G. Sick, a mem- 
ber of the National Security Coun- 
cil in the Carter administration and 
author of a recent book on Iron. 
“They've cut deals through private 


North Played a Key, but Secret, Role 


The AiseajirJ Press 

Washington — Lieutenant 

Colonel Oliver L. North, who was 
removed from his White House job 
Tuesday for allegedly engineering 
secret funding for the Nicaraguan 
rebels, held a relatively obscure 
post in the National Security 
Council. 

But he attracted attention be- 
cause of his prodigious work, artic- 
ulate conservative views and close 
relationship with the former na- 
tional security adviser. Robert C. 
McFariane. Mr. McFariane has de- 
scribed Colonel North as "like a 
son of mine." 

The colonel was closely involved 
in U.S. policies toward the Nicara- 
guan and Angolan rebels and in the 
Middle East. 

President Ronald Reagan said 


that Colonel North "has been re- 
lieved of his duties" for diverting 
the proceeds of secret U.S. arms 
sales to Iran into the Swiss bank 
accounts of rebels, known as "con- 
tras" fighting to overthrow Nicara- 
gua's lef list government. 

Colonel North. 43. joined to the 
National Security Council staff in 
1981 after working on policy at 
U.S. Marine Corps headquarters 
for six years. After Mr. McFar- 
lane’s resignation in December 
1985. the colonel continued as a 
deputy to Vice A dmir al John M. 
Poindexter. Admiral Poindexter re- 
signed as national security adviser 
on Tuesday. 

Attorney General Edwin Meese 
3d said that Colonel North was the 
only person with complete knowl- 
edge of the arrangements that have 
led to the current crisis. He said 


they were kept secreL from Mr. 
Reagan and many other top offi- 
cials. 

Colonel North's ties to the con- 
tras first came under scrutiny in 
mid- 1985. At a time when Congress 
had voted to outlaw direct aid to 
the contras. Colonel North worked 
to assure them that the U.S. gov- 
ernment fully supported their 
cause. He also was involved in U.S. 
policy toward the Middle East and 
in Angola, where the U.S.-backed 
guerrillas are trying to overthrow 
the Marxist government. 

Colonel North served as a ma- 
rine platoon and company com- 
mander in Vietnam, where he was 
awarded the Silver Star and two 
Purple Hearn. He has taught at the 
FBI Academy and at the Marine 
Corps Basic School. 


channels and with govemme 
that don't acknowledge the 
which makes arms tracking v« 
difficult.” 

The American-1 sraeli link 
Iran shows that Iran will buy fu 
anyone. And despite a U.S. an 
embargo and a worldwide ca 
paign to prevent allies From sh: 
ping arms, large amoums of we; 
ons have reached Tehran from t 
United States and its allies throu 
government licensees- and unof 
dal channels. 

From 1979 to 1983. the or 
years for which reliable U.S. intel 
gence Figures are available. Ir. 
spent S2.8 billion on major ar: 
purchases from the United Siat« 
the Soviet Union, France. Brila: 
West Germany. Italy, China. R 
mania and Poland, and S2.6 billu 
in arms through other nations a; 
indirect sources. Intelligence an 
lysts concede this is a partial list 

In the last year. Israel has i> 
come the major supplier of model 
American-made pans to Iran, j 
though the exact size of the shij 
ments cannot bo measured, accor. 
ing to independent arms analysis 

France, one of Iraq's largest »uj 
pliers, has acknowledged th: 
French-made anti-tank missih 
and large rmioums of 150mm an 
munition have made their way t 
Iran since last year, althoug 
French officials denied any ir 
voIvemenL The shipments were > 
large, however, that independer. 
arms experts said the French go* 
eminent must have known of their 

Portuguese state-run factor)-,* 
produce large quanmies of ammu 
(tition and mortar shells that ha-, 
been sold to Iran, an administra 
tion official said. "Despite our pro 
tests, officials look the other way.’ 
an official said. 

From time to time, the Italiai 
authorities have allowed spar- 
parts for Hawk missiles and fc 
helicopters to reach Iran, the offi 
rial added. 

Iran has also received transport 
and small boats from Japan; tent 
and trucks from India; armorec 
cars, rocket launchers and largi 
amounts or hand grenades frorr 
Brazil: artillery and ammunition 
from South Africa: Fokker aircraft 
and military electronics equipment 
from the Netherlands; Clueftain 
tank pans from Britain; and F-3 
and F-5 parts, overcoats and uni- 
forms from South Korea. 

Switzerland has operated either 
as a third-party broker or a direct 
supplier of parts for European- 
made weapons, according to arms 
expeas. 
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NOT A BUE ALL DAY. 

AT LEAST THERE'S THE FLIGHT HOME 
ON SINGAPORE AIRLINES BUSINESS CLASS, 
TO LOOK FORWARD TO. . . 
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sraeli President to Visit Bonn; 
survivors of Holocaust Protest 


By Dan Izcnberg 

The Associated Press 

TEL AVIV — President Chaim 
ienog will go to West Germany in 
,nrfl on the first visit there by a 
resident of the Jewish state. The 
nnouncement on Tuesday 
roughL fieri* criticism from Israe- 
; legislators who survived the Nazi 
■\termination of Jews. 

Rogers May Leave 
NATO Command 

Reuters 

WASHINGTON — General 
dcmard w - Rog^ P ,ans lo 
s the NATO military commander 
next year and may be replaced by 
Jib chief of the U.S. Southern 
.rommand in Panama, General 
John Galvin, Pentagon officials 
>aid Tuesday. 

The official*, who asked not to 
be identified, said they knew of no 
pressure on General Rogers to quit 
because of policy disagreements 
between the White House and U.S. 
,«id allied military officers over 
ims control. 


Mr. Herzog’s spokesman. Arm 
Gluska, said on the Israeli radio 
that the trip would be a memorial 
to the Holocaust “with educational 
and symbolic meaning," and would 
heighten “awareness of the Holo- 
caust, which is being forgotten.” 

“I don’t believe my ears.” one of 
the legislators, Eliyabu Ben ELissar, 
said on the radio. 

Mr. Gluska said the high .point of 
the trip, which the cabinet ap- 
proved. would be a visit and a cere- 
mony at the Bergen-BeLsen site 
used by the Nazis as a concentra- 
tion camp. 

His statement followed protests 
from members of the Knesset who 
lived through the Holocaust, in 
which six milli on European Jews 
were killed during World War II. 

Israel and West Germany estab- 
lished relations in 1965. Mr. 
Gluska said the president’s visit 
was in return for the visit to Israel 
last year by President Richard von 
Weizsacker of West Germany. 

Shimon Peres, the foreign minis- 
ter and former prime minister, said 
Tuesday that “it is customary that 
when a president comes here, our 
president visits that country." 


In January, Mr. Peres made the 
first vial to West Germany by an 
Israeli prime minis ter since 1975, 
ending a difficult phase in relations 
that followed charges by Prime 
Minister Menachem. Begin in 1981 
that Helmut Schmidt, then chan- 
cellor. was a former Nazi officer. 

■ Former Bishop Is Held 

An Israeli court disclosed Tues- 
day that a former chancellor of the 
Armenian Patriarchate in Jerusa- 
lem, Bishop Shabe Ajamian, was in 
custody in a bribery investigation 
that involves a ranking national of- 
ficial, Reuters reported from Tei 
Aviv. 

Bishop Ajamian, 60, was arrest- 
ed three weeks ago along with the 
Ibe Interior Ministry’s district com- 
missioner for Jerusalem. Rafi Levy, 
and two Palestinians, on suspicion 
of involvement in selling Israeli 
identity documents to Arabs from 
the occupied West Bank. 

Bishop Ajamian was removed 
from his post by the Armenian 
Church's general assembly in 1982 
for “financial irregularities and 
misappropriation of funds.” 
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The AoedoMd Proa ■ 

On Saddle worth Moor, near Manchester, policemen searched for signs of other victims. 

Moors Search Stirs Macabre Memories 

Hint of Other Victims Reopens Infamous U.K. Case 


Ring 9 to Honor Eiffel Tower 


'Space Ring 9 to Hi 

Reuters 

PARIS — The European Space Agency plans to 
pm a ring of light that will be visible throughout 
the world imo orbit in 1989 to mark the centennial 
of the Eiffel Tower, a spokesman for the project 
has said. 

A half-ton package will be launched by an 
Ariane rocket and inflate in space to form a string 
of 10 0 reflectors, thejpokesman said Monday. The 
reflectors will be linked by narrow plastic tubes 
that are each 260 yards (240 meters) long. 

The ring, which will orbit 500 miles (800 kilome- 
ters) above the Earth, will reflect sunlight and be 
visible at night. With a circumference of 15 miles, 


it will appear slightly larger than the moon to the 
naked eye. 

The ring will circle the Earth every 90 minutes 
and will be visible to a stationary observer on 
Earth for about 10 minutes during each orbit. 

The ring of light was designed by a team of 
French architects led by Jean-Pierre Pommereau, 
the head of research at France's national center for 
scientific research. It was chosen from among three 
proposals for marking the 100 th birthday of the 
Paris landmar k. 

The ring is likely to cost up to 10 million francs 
($ 1.5 milli on) to build. Its creators expect it to 
remain in orbit for two years before breaking up. 


By Francis X. Clines 

.Vw York Tima Service 

LONDON — The police and 
packs of eager, yelping dogs spe- 
cially trained in cadaver hunting 
are roaming the moors of 
Saddlewortfa once again as the 
country watches irresistibly, as 
much for reasons of nostalgia as for 
criminal suspicion. 

The press is vivid once again 
with the smiling specter and dark 
deeds of Myra Hindiey. the “moors 
murderess” pul away 20 years ago 
after being found guilty with her 
lover in two macabre child homi- 
cides that the two murderers tape 
recorded. 


GOKBAGHEV: Soviet Leader, in India, Expected to Push Asian Initiative 


(Continued from Page 1) 
nia, and Indian cabinet members 
and elected officials. 

Mr. Gorbachev's route on the 
10 -mile ( 1 6- kilometer) drive from 
the airport to the British-era presi- 
dential palace where be is staying 
in central New Delhi was lined with 
Hag-waving schoolchildren and 
thousands of people bused into the 
city from adjacent states. 

The Soviet leader was accompa- 
nied by an unusually large retinue, 
including Deputy Prime Minister 
Vladimir M. Kamenxsev, Foreign 


Minister Eduard A. Shevardnadze 
and Anatoli F. Dobrynin, head of 
the Communist Party's foreign af- 
fairs department 

The inclusion of Marshal Sergei 
F. Akhromeyev, the armed forces 
chief of staff, in the delegation has 
raised speculation about changes in 
tiie military relationship between 
the two countries. 

A special meeting of the Soviet 
military chief and Indian minister 
of state for defense, Anm Singh, 
has been scheduled for later in the 
week. 

India is to start receiving the ad- 


vanced MiG-29 next month and 
until recently officials had been 
playing down the possibility of far- 
ther developments. 

Announcement of a U.S. willing- 
ness to supply an airborne early 
warning system to Pakistan, how- 
ever, has raised protests here. The 
Russians have been quick to take 
advantage of the sentiment, raising 
the possibility of providing India 
with a new anti-AWACS capability 
that it is developing, according to 
press reports. 

The United States is understood 


to have pressed Pakistan to take a 
less sophisticated and less costly 
form of radar defense, such as teth- 
ered balloons carrying radar units, 
which were said to be just as effec- 
tive for Pakistan's purposes and 
less of a perceived threat to India. 

Pakistan refused, sources indi- 
cated, and during his recent trip to 
Islamabad, Defense Secretary Ca- 
spar W. Weinberger endorsed the 
sale of AW ACS, sparking the out- 
cry in India only days after he had 
left New Delhi, where he tried to 
place lndian-U.S. relations on a 
new footing. 


From her cell, Miss Hindiey re- 
portedly instigated the new hunt 
for more bodies after receiving a 
request from a distraught parent 
whose child has been mining since 
the time of the original killings. 

Britain has long had a fascina- 
tion with notorious homicides. But 
(he moors murders are in a special 
category of infamy, with gross de- 
tails that mesmerized Britons two 
decades ago when they first heard 
the recording of the young victims 
fruitlessly pleading for life. 

In actual fact, nothing new has 
emerged in the familiar story ex- 
cept that Miss Hindiey has report- 
edly indicated it might be worth 
searching the moors again. Critics 
complain this is a “stunt” she engi- 
neered to encourage parole by 
demonstrating concern for a suffer- 
ing parent. They contend she is 
highly manipulative and. note that 
her prison history has included a 
lesbian affair with a prison guard, a 
former mm who admitted plotting 
an escape for her. 

After a week of the renewed tale 
of the moors murders, the police, 
dogs and reporters were still at 
work with nothing new to report. 
Some newspapers were reprinting 
the transcript of the pleas of the 
murder vic tims along with a note 
that Chris tmas music had been su- 
perimposed at the end of the tape 
by the murderers. 

As the dogs suddenly stop to 
claw a fresh bole in the earth, they 
create a focus for the police and 
reporters, but so far no major dis- 
coveries have been announced. 



Even tiie BBC news began with a 
melodramatic report from the 
moors the other night as the major 
news organizations all busily retold 
the tale of Miss Hindiey and her 
“Glaswegian lover,” Ian Brady, 
who is under psychiatric care in 
prison. 

Miss Hindiey and Mr. Brady 
were given life sentences for the 
murders of a 10 -year-old girl and a 
17-year-old boy, and Mr. Brady 
was also convicted for the murder 
of a 12-y ear-old boy. The victims 
had been subjected to sexual abuse 
or torture. 

The newest retelling of the epi- 
sode has an archeological twist as 
“experts" are quoted speculating 
that other bodies in the moors 
where the first victims were buried 
might be at least as well preserved 
as that of the ancient murder victim 
found garrotted and stabbed in a 
bog three years ago. 

This victim, dubbed Pete Moss 
by the tabloids, is now the center- 
piece of a show at the British Muse- 
um that is quite scholarly but fasci- 
nates the British layman for the 
Hitchcock-like glimpse it offers of 
a Druid-era murder v ictim 

The renewed hunt has rekindled 
the perennial and often furious de- 
bate about whether Miss Hindiey 
has rehabilitated herself in prison 
and might deserve to be paroled. . 
The counterbalance of sons is the 
routine description of the “cold 
hearted” and “cynical" Miss Hind- 
ley in such accounts as those on the 
front page of The Daily Mail. 


PHMPPENES: A Truce h Near 


(Continued from Page 1) 
the hard-line defense minister, bad 
improved the “atmosphere" for 
reaching an agreement. 

“We are optimistic,” she said, 
“considering one of the major ob- 
stacles — Enrile — has been re- 
moved." 

Mr. Enrile had opposed the 
peace talks, warning Mrs. Aquino 
that the rebels were using the time 
to organize and consolidate. The 
president announced his resigna- 
tion from the cabinet on Sunday 
amid indications that his support- 
ers were pl anning a coup. . 

Miss MaJay-Ocampo said the in- 
surgents refused to be ruffled by 
Mrs. Aquino's deadline or rushed 
into anything. Rebel sources said 
they believed that Mrs. Aquino's 
deadline was the result of military 
pressure to end the talks. 

Palace advisers said, however, 
that Mrs. Aquino was genuinely 
impatient wiLh the failure to agree 
on a cease-fire. 

When they met Nov. 10, the ne- 
gotiating panels failed to agree on 
the guidelines for a cease-fire. Two 
major points of disagreement were 
rebel taxation and the seizure of 
firearms. 

The guerrilla army is financed by’ 


voluntary and forced taxes collect- 
ed from individuals and businesses. 
Rebel negotiators have insisted 
that they be allowed to continue to 
collect taxes; the government has 
rejected the demand. 

The rebels have also argued that 
their seizure of arms from govern- 
ment soldiers should not be consti- 
tuted as a hostile act The New 
People's Army obtains most of its 
weapons in attacks on soldiers and 
gun-snatching operations. 

Teofisto Guingona, a govem- 
men t negotiator, said prior to Tues- 
day's meeting that the two points 
could not be conceded. 

Both sides have shown flexibility 
in (he past two meetings by agree- 
ing to discuss several unresolved 
issues in broader peace talks that 
will follow the signing of a cease- 
fire. 

A proposed centerpiece of the 
government strategy, if national 
negotiations rail, Ls a rebel rehabili- 
tation program that will offer sur- 
rendered guerrillas vocational 
trai n i ng and, possibly, land. 

Rebel and government sources 
believe that even if a cease-fire ac- 
cord is signed, the peace-talk phase 
mil bog down and fi ghting will 


Fahd Said to Forbid 
Sheikh Yamani to 

Leave Saudi Arabia 


By Patrick E Tyler 

Washington Post Service .. 

• KUWAIT — Sheikh Ahmed 
7*k Yamani, the former Saudi 
Arabian oil minister, who was dis- 


fai an abortive attempt -to recoup “ 
their position this year, the Saudis 
Qoodcd the world ofl markets and 
drove prices down to 58 a barrel 
“The king has got to under- 
stand." said the oil industry offi- . 
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missed last month in an oil policy ^ yamaili ^ to explain ’ 
dispute with King Fabd. has b«n ^ j. ^ can’t increase, 
told he cannot leave Saudi Arab^ piices a bigger market' ■ 

for an indefinite period, oil indus-. 

try sources said Members of OPECs pricing'' 

The sources sad Yama- ^ mmi - ttee have been meeting in:, 

ms passponhadnot b«n, u*en g™ OJ . ^ Geneva to discuss 

Z%lE££3t£E££ price increase straLeges^bDI mar- 


instruct^ nun * the Gulf see little . 

el outside the kingdom until Jhe (±3flCC lhat 0 PEC can push prices 
next round of ofl ‘ Pri<?“g ' to SIS without Saudi Arabia again ; 

dons were completed in late Jan - flWtlini ; n g ^ economically panful 

jkpom inih^P^.ib* iheW 


au«M«>w 

mini™ ■ 

uons were being denied Monday j™" 2 mimon 

by Sheikh Yamam s associates, the STbanels to force - 

sources said. ■"'tip 

Following the king's unceremo- P nces 10 

nious removal, of the oil minister 

after the sheikh served 24 years in 

the post, the travel restriction adds TJ T 71 A A T\T_ 
lo Sheikh YamanTs humfliation. F*i t/tLI 1 • 

Fahd is tightening his grip on _ 

Saudi oil policy and accommodates Poindexter OuitS 

Iranian dptnandc for higher nrireS Y 


REAGAN: 


Iranian demands for higher prices 
and thus more revenue with which 
to continue the six-year war with 
Iraq. 

Officials of the Kuwaiti Ofl Min- 
istry said they believed the dispute 
between the king and Sheikh Ya- 
mani was bom of deteriorating 
“personal chemistry’’ and not relat- 
ed to any pressure from Iran. 
Sheikh Yamam’s departure leaves a 
leadership vacuum in the Organiza- 
tion of Petroleum Exporting Coun- 
tries that the Iranians are certain to 
fill, according to sources here. 

This may complicate Kuwait’s 
position as it pushes for higher pro- 
duction quotas to finance its large 
contribution to Iraq’s war effort as 
weD as a substantial financial com- 
mitment to King Hussein’s budget 
in Jordan. 

An oil industry source, who is 
critical of the course Fahd is chart- 
ing in OPEC, said that Sheikh Ya- 
mani had been grounded “because 
the king feels that if' he goes 
abroad, the reporters will get to 
him and that would just draw at - 1 


(Continued from Page 1) \ 

and saying that Mr. Meese’s week- 
end investigations of the arms sale' 

“led me to conclude I was not fully -- 
informed on the nature of one of 4 
the activities undertaken in cozmec— - 
□on with this initiative." ' >- 

“This' action raises serious ques- •” 
dons of propriety,” Mr. Reagan > ■ 
said. 

Appearing shaken, Mr. Reagan 1 
said, “Determination of the full de- m 
tails of this action wifi require fur- ■ 
ther review and investigation by the.' 
Department of Justice." ~ 

: Mr. Reagan said he would ap-.~. 
point a “special review board” to 
conduct a “comprehensive review L 
of the role and procedures of the r* 
National Security Councfi staff” in - 
conducting U.S. policy. •- 

Mr. Meese said that the Justice-" 
Department was investigating 
whether the operation violated a, 
Congressional ban on U.S. officials ^ 
aiding the contras. . ■ - \ to 

He said the secret diversion of ^ 


tendon to the confusion in Saudi funds was known to Admiral Pain- .. 


oil policy." 


dexter, who did nothing to stop it. 


Fahd was-said to be “very, very and Colonel North. But he said 
upset” at the- end of the October that the president did mot know 
OPEC meeting over Sheikh. Yama- until he was . informed Monday 
nTsfafiure to push for a 25 percent night and again Tuesday , of the J 


increase in the price crude oil, to 
S18 a barrel.. 

At the same rime, the king and 
other members of the royal family 
were critical Saudi AraMa's share 
of world oil markets eroded over 
the past five years. 
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Jacques Delors: . . 

EC: FundQash 

(Continued from Page 1) . 
seen ^ complementing Eureka, a 
nou-EC project initiated by 
France. . : . ■ 

EC research ministers hope to 
reach a compromise on funding at 
a meeting Dec. 9. - 

“It’s a standoff -between two 
groups of member states and also 
between the member states and the' 
commission,” a commission ' offi- 
cial said. 

- Jacques Delors, president of the 
EC Commission, urged, foreign 
ministers who met Monday, in 
Brussds to support the Framework 
Program as part of the effort .to 
improve Europe's competitive po- 
sition against the United States and 
Japan. 

His arguments were directed pri- 
marily at France, Britain and West 
Germany. 

They want the Framework Pro- 


results of a weekend inquiry by the 
Justice Department. 

Mr. Meese said a former nation- 
a! security adviser, Robert C. : 
McFariane, who made a secret trip _ 
to Iran on Mr. Reagan’s .behalf in ' 
May, was also aware oftheclandes - 1 
tine transactions for the contras. 

Mr. Meese announced that Air - 
ton G. KeeL currently the deputy ’ 
national, security adviser, would - 
temporarily assume the post vacat- * 
cd by Admiral Poindexter. ■ 

There has been intensifying L 
speculation that Secretary of State jp-* 
George P. Shultz would also resign >. 
in the wake of the Iran weapons * 
controversy; When asked Tuesday ! 
whether he would give Mr. Shultz a - - 
vote of confidence, Mr. Reagan left 
Lhe podium and turned it over to i! 
Mr. Meese without responding. 

Mr.; Reagan insisted again he I 
had not made a mistake in-sending - 
arms to Tehran. 

Colonel North was deeply in- * 
vdved in White House efforts to *' 
m ai n tain a supply of weapons to 
the Nicaraguan rebels during the - 
almost two-year period in which , 
Congress barred rid to the contras. ' 
After a privately chartered cargo " 
plane carrying supplies to the con- ! 
teas crashed m October, questions .: 
were raised about the role of Colo- ; 
nel North and others in helping to • '# 
organize a private supply network' : 
for the oontras. ' * 

Colonel North also was involved ' 
in the secret Iran aims operation, % 
known as “Project Recovery," in • 
which TOW anti-tank missiles and 1 
parts for Hawk anti-aircraft mis- 1 - 
sfies were secretly taken from U.S. 
stockpiles and shipped to Iran 
without the. knowledge of - senior 
U.ST. militaiy officials. Colonel * 
North joined Mr. McFariane on 1 
the May flight to Tehran 
The revelation of the diversion of ' 
money to the contras came ' as a - 
surprise but failed to address the ’ 
central issues of why the White 
House embarked on the' Iran epi- * 
sode without the backing of senior * 
cabinet members such as Mr. I 
Shultz and Defense Secretary. Ca- * 
spar W. Weinberger and without j 
the knoidedge of Congress. 

The revelation also left the ques- * 
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gram to be cut by “agmfiaint tion of how the president’s top na- S 
amoums, peAapsasmuchashaU, tional security advisers could be • 
commumty officials say. involved in diverting the funds * 

The figure of 5J5 billion ECUs without the president or at least his 

> has been w idely dted as a possible chief of staff being informed- 

-wiewm-ifc-irtr: ; ; 

program contend position to the secret anus salnT . ‘ 
that such cuts would mean a virtual - . 

stagnation in commumty support ■ brad Negotiated Ppm*. *- f 
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oomnuuuiy wuh an massed - as at a WMw Hon£ brS that 1 
and adequate — researdi budget, negotiation! was camedom bv 
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Framed ^ ^ *P ^.S. government. The } j 

Framework Program. Associated Press reported. . . * ; 
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. By'Mervyn Rothsteifi . • . 

■ Srw York T/maSerncC' 

N EW YORK — Alice Munro is- 
the author of an acclaimed 
new collection of short .stones,' 
“The Progress ofLove,’’ as wdl as 
• one novel (“really a collection. of 
.> related stories”) and fori other vd- 

, umes of short stories, inchiding 
A “The Beggar Maid" and “The 
I/ - Moons of Jupiter.” At 55 she has 
' been called one of the foremost 
contemporary practitioners of. the 
short story. 

“I don’t really understand a nov- 
-V' el" she sakL “I don’t understand 
where the excitement is supposed . 
to come in a novel and! I do in a 
story . There’s a kind of tension that 
if Fm gening a story right I can fed 
n*. right away, and I don't fed that 
when I try to write a noyeL Lkmd'of 
l | want a moment that’s explosive, 
'• and I want .everything gathered 
into that.". _ .. 

Many of Munro’s stories have to 
do with the lies we tefl ourselves 
-all about who we really art“Self-de- 
ception seems almost like some- . 
; j thing that’s a big mistake, - dial w 
• should learn hot to- do,” she- said. . 
“But F m not sure if we can. Every- . 
body's doing their own novel 'of 
their own lives. The novel changes 
— at first we have a romance,; a. 

.. v- very satisfying novel that has a 
rather simple technique, and then 
we grow out of that and we end up 
■ with a very discontinuous, discor- 
dam, very contemporary kind of 
~ x ' ; novel I think that what happens to 
a lol of os in middle age i& that we 
can't really hang on to onr fiction - 
' - any more. Not everybody — some 
v - people go on maybe until they die 
with very satisfying early novels. 
But perceptions change — I'm not . 
■ ?’ sure why. I suppose reality, howev- 
er difficult, always becomes more 
interesting if you keep looking at 
; iL” 

r Her stories also deal with the 
~~ subjectivity of truth- — the inability 
- to see things through others’ eyes. 
“There is a terrific isolation, but 
there are always attempts made to 
bridge it, which are endlessly inter- 
- - . esting. People say I write depress- 
- mg or pessimistic stories, and 1 
- know that in my own life fm not a 
- pessimistic person, so I think the 
‘ : dark side of myself gets expressed 
in the stories, while the bright side 
v u. goes on bring — you should hear 
me as a mother, the cheerful trite 
c -. ; advice I give,”' ' 


DOONESBURY 



Many «u> 

Alice Mnnro. 

Many of ber characiers appear to 
be isolated and consider themselves 
outsiders., — as do many 7 writers. 
“Tve always worked both rides of 
the fence.1 feel that Frit an outrid- 
er. but I go m disguise most of the 
time. Ithink' most writers .do. Be-, 
cause ! grew up in a community 
where hardly anyoceread, let alone 
thought of 'writing' — it. wasn’t 
something you could convey, your-, 
interest in when you talked to other . 
people. -And I wanted to be a popu- 
lar girl I was very concerned about 
bring -successful -with boys, that 
' sort "of. thing. - so.T had to go in 
disguise*!! the time — though it 
never seemed terribly difficult' tti 
da. And then l- was -a suburban 
housewife, and that was just more 
disguise, and . then I sort of came' 
put of the doset as a-writer when I 
was about 40." 

Munro was bom, lives in and 
largely writes- about rural, south- 
western Ontario. “I don’t think it’s 
very different at all from the Mid- 
west," rite said. “Thereare nice old- 
loo king towns, substantial towns, 
with big brick houses and big shade 
trees, large churches — many large 
churcbes- — and factories that tend 
not io be operating any more. 
There’s good farming land, and the 
lake — Lake Huron, 10 miles from 
where I live. And there’s a kind of 
ritualistic wildness — pretty wild, 
self-destructive driving, a whole 
culture of sports — hockey is the 
big thing . The people are very root- 
ed in (he place, and it doesn't really 
matter what happens outride — 
fame is getting your name in the 
local papier, not in The Toronto 
Globe and Mail 

"Everybody in the community is 
on stage for all the other people. 
And — . this may be' particularly 
Canadian — the less you reveal the 
more highly thought of you are. 
Speaking in platitudes is an art. It 
isn’t thought that a person doesn’t 
have anything else to say. but that 
they have managed not to give any- 
thmgaway." 


By Robert Cushman 

L ONDON— There are too many 
t musicals in London- That at 
least is the opinion of the critics. A 
recent cornu revealed 14 Wot End 
entertainments that could -reason- 
ably be described as musicals and 
17 (hat couldn’t. And of those 17. 
two are concerned with the tribula- 
tions of opera companies, amateur 
or professional and one is set in a 
ladies’ dancing cfays 
At the moment, the shows that 
everyone wants to see, the ones that 
are full every night, are to an un- 
. pre ce dented extern British. Some 
(the Anglo-French “Les Misera- 
bles,” the Anglo- Scandinavian 
“Chess”) have Continental music; 
the others (“Cals," “Starlight Ex- 

THE LONDON STAGE 

press," “The Phantom of the Op- 
era") are entirety home-grown. All - 
involve the composer Andrew 
Lloyd Webber or the director Tre- 
vor Nunn or both. Another box- 
office irondad, “Time” (the only 
one to get unanimously bad re- 
views) makes do with super-abun- 
dant technology and the presence 
of the perennial pop star Cliff 
Richard. 

If there are more hh British mu- 
sicals than ever before, that is be- 
cause there are just more musicals. 
The line of transplanted American 
shows that began just after the war 
with “Oklahoma!" also remains 
unbroken; the current representa- 
tives are “42nd Street” and “La 
Cage aux Folles.” What is new is 
the presence in town of so many old 
American shows. 

Of all vintages, they continue to 
come in or are promised. A London 
“FoHies" or “Mack and Mabel” is 
rumored every other week. “Porgy 
and Bess." triumphantly staged by 
Trevor Nunn -at Glyndebourne this 
year, is bound to find a London 
home, although, opera plannin g 
being the unwieldy thing it is. it 
may not happen until 1988. "Ed- 
win DttxxT is said to be on the 
way; so is “March of the Falset- 
tos," which will try out at a reper- 
tory theater in Manchester. The 
Royal Shakespeare Company is 
joining in for the first time; its 
choice, not too surprisingly, is 
“Kiss Me. Kate.” last seen in Lon- 
don in an atrociously un-idiomatic 
production by the En glish National 
Opera. 

The ENO has its chance to make 
amends next season when it stages 
Stephen Sondheim’s “Pacific Over- 
tures.” That show has already been 
given its British premiere by an 
enterprising northern repertory 
group, the Wythe nshawe Forum, 
which has performed the same ser- 
vice for ‘Tollies" and “Merrily We 


Roll Along." An even rarer Sond- 
heim, “Anyone Can Whistle." has 
been given, in Cheltenham, its first 
professional outing since its nine- 
day New York existence in 1964. 

- Most significantly, the Haymar- 
ket Theater in Leice s ter is staging 

Cole Porter's “High Society.” The 
show is concaved and directed by- 
Richard Eyre, who was responsible 
for the National Theatre’s “Guys 
and Dolls,” the flagship British 
production of an American musi- 
cal. “High Society” is. obviously, 
the show of the film. This is the 
trend. “Sin gin’ in the Rain," with 
Tommy Steele, was a runaway 
London success. People are buying 
titles — names that seem to guaran- 
tee entertainment, icons of remem- 
bered pleasure. 

The current “Cabaret'' has been 
refitted to include the songs that 
were added for the screen version. 
The same thing happened a couple 
of years ago to “The Sound of Mu- 
sic’" For most people, “Cabaret," 
like “The Sound of Music,” is a 
film, and the association has helped 
it at the box office; it is the most 
successful of the revivals. “Won- 
derful Town" is having a tougher 
time because not many people have 
heard of “Wonderful Town." “An- 
nie Get Your Gun" may have fold- 
ed because, though it was once a 



London's musical magnates: Andrew Lloyd Webber (left), and Trevor Nunn. 


film, and a successful one in its was adopting their strategy. It did 
time, the picture has disappeared so in fittingly grandiose style, fix- 


Tbe one recent musical that did lion, and it nourishes an audience, 
not start off in a regional theater sometimes a surprisingly young 
was "Guys and Dolls.” But the Na- one; for the shows. And there is 
tional Theater has, on a magnified soraeriung that the British theater, 
scale, the same problems, goals and with its classical tradition in acting 
resources as the regional reps, and and direction, can do for American 
in presenting “Guys and Dolls" it musicals. It can respect and explore 
was adopting their strategy. Tt did their texts; “Guvs and Dolls” and 


MISAN1 


from the revival circuits. ing 00t just D n an American raiisi- 

An important fact about “High cal but on the .American musical, fn 
Society” is its point of origin, the the United States it may rank as 
Leicester HaymaikeL This is one of just one of a dozen great shows, but 


so in fittingly grandiose style, fix- the Haymarket “My Fair Lady" | 
ing not just on an American rausi- were models here. The recent crop . 1 


cal but on the .American musical, fn with fewer resources, have all tried, i 
the United States it may rank as “Wonderful Town” could use a 
just one of a dozen great shows, but splashier, more atmospheric pro- 
in Britain it sums up the genre. It is duction to bring its book up to the 


Britain’s big new civic theaters: it in Britain it sums up the genre. It is duction to bring its book up to the | 
originated the production of “Me tuneful funny and just sufficiently standard of its music and lyrics, but ! 
and My Girl" that is now a smash romantic; but, above all it mytfaol- it has a superbly witty leading lady | 
in London and New York. Before ogjzes New York with a brash in- in Maureen Lipman. “Cabaret” re - 1 

sorts to overkill in trying to unite i 
■ the two halves (real lodging-house, j 

emblematic nightclub) of a ereat ! 

Despite Andrew Lloyd Webber, £ : 

a 77 1 suspect that in the end the ereat ' 

America owns modem popular British public would rather cry 1 

I i than laugh- The hottest current 

■ a i 71 • • 7 • ticket. “Les Miserables.” is a wee- j 

music . And UntClUl knows It. P ic - and historically the few Amen- j 

can musicals that have run longer j 
in London than in New York | 

that, the Haymarket had pioneered souciance that we think of as lypi- mSo b£n '' 

the repenoiy revival of American ^ yet is actually, apart from the iear . je rkers. So. enthusiasm for the ! 
shows, staging lavish productions Damon Runyan stones that in- J Am ^ n mmpHv | 


” *■,%% ■ 











that, the Haymarket had pioneered souciance that we think of as Ivpi- --t-, ' 

■htrtpmo^ of tenon gl .w is aatully. apart fromSs 

show& staging lavish productions Damon Runyan stones that in- ( mu5icaJ 

of My Fan Lady and “Oldafao- spired n, unique. Music and drama Stion maviJotbe fruitless. iJ 
ma! that ended up — as they were have gone together since the , ■ 


ma!" that ended up — as they were 
always intended to — in the West 
End. Once it would have been un- 


havt goat together Slice he ^ „„„„ t0 ^ 

Greeks (its the play f „. shows ^ ^ Th, 

that s a mutation) hut the United „ r 


cjiu. trace u wuuia nave dcot un- uuil s a muiauoni om me unueu ,l- -i... „r 

ihiakably ambitious for Leicester Slates has blended them best in this rausicals J^btide. The uouble 
or any other repertory to mount a century- because Amenca - de- ■ noboth . has (hfi r jde3 uiut 
teg muacaL Now it is not only ^lte Coward and Novello, despite a ^ 1 j d j 

nr\fm«l Kut nA/wcim cVtnxx'c f AnrVxn anrl MrT 1 nrlnot' ripenio * 


normal but necessary. These shows 
are annual crowd-pullers, designed 


Lennon and McCartney, despite 
Ellon John, despite Andrew- Lloyd 


to attract the local audience with Webber — owns modem popular 
the promise of entertainment more music. And Britain knows iL 


immediate and elaborate than they 
could get on television. 


Some of this is sentimental nos- 
talgia but some is honest apprecia- 


Robert Cushman, a former theater 
critic/or The Observer, wrote this for 
The Sew York Times. Sheridan 
M or lev is ilL 


«| A Ik it A If Often, if it's beautiful, it isn’t 
I M l\f I M I new. If it's new. it isn't beautiful. 

J-* kM U “V/ And lots of things, maybe too many 
* % /■ ■ 'X things, come fnan thai old. 

\f I 1 obsolete world of the'deta vu‘. 

” h-o Misam was bom to be an 

Hvner-bracelet inventor, rebel, innovator. 

■ ■ypci wovaw. provocateur and seducer. All his 

he latest provocation works, tram the first dawning of his 

, . ... . talents on the world until lodav. are 

from IVOMisaiU. evidenced this. 

For Brochure write io MiSANt GioiELU. Bracelet with Diamonds 
Via Mont enapo leone 12. CTS 6.50 Flawless F color 
Milano 2012 1 - Italy Price; KXXOOO USS 
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The latest provocation 
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How to Find Beijing’s Heart 
Beyond the Layers of Stone 


By Carroll R. Bogert 

B ELTING — The Duke of Edinburgh, 
recently in China, described Beijing 
as “ghastly." He obviously hadn’t 
been in the right places. 

The duke shared a common perception of 
northern China as stark- regimented and far 
removed from the southerly Tang and Sung 
culture that made China great. The wide boule- 
vards and monstrous government buildings of 
Beijing can give the dty an air of emptiness 
and, some would argue, soullessness. 

But off the major avenues and beaten paths 
of China’s capital lies a warm and vibrant city. 
ITte secret of Beijing is to find the nooks and 
crannies. 

Certainly, any traveler must also take in the 
grand, majestic monuments that mark every 
sta ndar d tour of China. The Forbidden City, 
the Temple of Heaven and the Great Wall 
signify the imperial might of a bygone nation. 
The extraordinary breadth of Tia n a nm en 
Square, which, the Chinese like to point out, is 
bigger than Moscow's Red Square, signifies the 
modem might of the People's Republic These 
sites express China's long-standing fascination 
with enormity and grandeur — a part of the 
national psyche that every traveler will want to 
appreciate. 

But just below Ti ananm en lies the intimate 
neighborhood of Qianmeo, a bustling commer- 
cial district that once crowded up to the city's 
southern gate- The city wall is gone now. de- 
stroyed and replaced by a six-lane highway, 
and the Qianmeo neighborhood has spread out 
in all directions. On its western flank stands 
the Huizhong Hotel the best bargain in Beijing 
at 50 yuan (about 513) a night for a double 
room and communal bath. 

Through Qianmen one wanders in a honey- 
comb of private enterprise, mostly tiny cloth- 
ing shops and dumpling restaurants of dubious 
bygiene. Some buildings here date from the 
jCh’ing dynasty, their wooden second stories 
carved with intricate patterns. In the old days 
of widespread illiteracy, they might be decorat- 
ed with symbols of the service they offered — 
above an old stationery and writing shop one 
still sees images of calligraphic brashes, ink 
pots and scrolls. 








L ess than a mile from the Huizhong Hotel 
in the workers 1 neighborhood of 
southwestern Beijing where few for- 
-/ eigners ever venture, nms a lane 
known as Cow Street. Some will say that cattle 
were driven up this route in the old days, but 
most people admit they don’t know how the 
street got its name. Tucked down an alley off 
Cow Street is a tiny, charming mosque — one 
of only two in Beijing. On a sunny afternoon 
there is no better place to sit than this quiet 
courtyard, bedecked with flower pots and im- 
peccably swepL The ancient caretaker smiles a 
lot and does not object to loiterers. But he is 
firm about not letting foreign infidels into the 
little prayer hall. 


Moslem restaurants have long been a favor- 
ite of Beijing residents, and the best of them is 
the Turf an restaurant not far from Cow Street. 
The lamb shisb kebab here is exquisite and 
must be eaten by pulling the seasoned meat off 
the skewer with one's teeth. The other major 
delicacy is hami melon sizzled in sugar and 
served piping hot. The result is either a 
scorched tongue or, when the dish cools, a lost 
filling. It's worth the risk, though. 

On the north side of town, the Confudan 
temple has only recently been reopened. Ft is 
less crowded than many of Beijing's tourist 
spots and a bit spooky with its courtyard likea 
great stone forest, full of steles carved with the 
names of successful candidates for the imperial 
examination. It was fust built in the YQan 
dynasty (1280-1368). but successive emperors 
Ming-ized the architecture. Next door is a 


Library on the grounds of the former imperial 
lecture halls. The whole place redes of learning. 

The Temple of the Five Pagodas, down a dirt 
track behind the zoo, is another out-of-the-way 
gem. Shaded by enormous trees at its entrance, 
the temple was designed according to plans 
brought from India in the 15th century. The 
structure itself is rather awkward, but the stone 
pagodas are delightfully carved and hung with 
sweet-sounding bells. The backyard of the tem- 
ple is cluttered with steles and other temple 
paraphernalia from the Beijing holy places that 
were ransacked during the Cultural Revolu- 
tion. It makes a sad and telling sight. 

The surrounding countryside offers plenty 
of diversion. 

Although Beijing itself lies on a plateau, the 
western mountains on the edge of the dty mark 
the beginning of rocky peaks all the way to 


Off the major 
avenues and 
beaten paths of 
China’s capital lies 
a warm and 
vibrant dty. The 
secret of Beijing 
is to find the 
nooks and crannies. 


Mongolia. Nestled among these peaks are 
scores of old temples, some restored, many not. 
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M iao Feng Shan, for example, is 
'little known even to Beijing resi- 
dents. In the 1930s it was a ma- 
jor Buddhist retreat from the 
city, and whole families would make pilgrim- 
ages there in springtime. The Japanese at- 
tacked it and the Red Guards razed it, but now 
it has been declared a national historic monu- 
ment and tire government is paying -far its 
restoration. 

One may stiH climb the steep paths monk* 
once used to cany provisions up from the 
village. The current renovation will cover only 
a fraction of the area where the monastery, big 
as a fortress with high sheer walls, once 


j<-, 
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sprawled. The view from hetej onto smaller 
peaks below, is barren but spectacular. - 

Half the fan of Miao Feng Shan is getting 
there, k' long way up winding country roads 
northwest of the city. The isolated villages here 
grow rose bushes to sdl the flower, petals for 
tea. Most peasants, when asked the way, will 
say you can’t get there from here. The military 
used to restrict access to the area, but no ' 
soldiers are readily visible now. 

Tan 22 m Temple to. the southwest draws a ■ 
bigger crowd from Beijing — the municipal -. 
buses even come out thus far. But some of the 
older villagers say they have rally been to the 
big dty once or twice in their whole lives. This 
is already deep countryside. 

Behind the Tan Zhs Temple one may climb 
toward Dragon Well a long hike; or, one may 
quit half way, at down, and. picnic an the 

: _ 


hind Zadaaan/MagiHn 

mountainside. Because' of the area's serious 
drought, cigarettes here are strictly forbidden. 
Peasants patrol the area with rubber mops 
ready to pounce on a wisp of ambk& . 

BdowTanZbeTengjle lies Marco Pdo 
Bridge,of which the Italian traveler wrote, over 
700 years ago: “There are few of them in the 
worM so beautiful nor its equal” 

•' And over the bridge, one may descend fnr- 
ther in time. to the site of the.;Fdrihg Man 
ewavatioa. The bones themselves were lost in 
the cqofuaou of Wodd War Il'but plaster 
replicas are on display and one may actually 
clamber about the caves our ancestors inhabit- 
ed half a nrilEan years before Christ. \ 

CARROLL R. BOGERT is a journalist based 
in Beijing.. 
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TRAVEL/CHINA/SPECIAL REPORT 



The country is fiill of-little human surprises 





By Kate Singleton 


P 



V-«r 





EOPLE who have aever 
'been to C!htn»L imag ine 
that to travel there, alone 
- yon have .to be excep- 

• riftnafiy courageous acid . bold.- - 

• Well, a certain boldness, particp-. 

; lariy erf. the elbows, may come in 
: useful “when trying to clamber 

onto overcrowded Chinese buses 
and tr ains . Bat, as a whole, the 
enjoyment of individual travel in . 
the People’s Republic calls for 
rather than intrepidity, 
or China feds utterly safe. Yet 
the country has been a world unto 
’ itself for so tong that time there 
has a meaning of its own, still far 
removed from febrile Western 
values. - . 

The sort of patience you need 
~ for China really amounts to an 
ability to suspend habitnal judg- 
- meats abbot : what things are . 
worth. T ime first and foremost. ; 
Actions and reactions there cur 
seem infuriatingly slow or eva- 
. srve, because motivations and 
pp fhapi the logic behind them are "■ 
different. And no amount of 
■■ • ihmnpmg fists on. counters or bdr • • 
towing, imperatives will improve^ s 
the situation. . •. 

The classic example of foreign- 
ers’ frustrations usually involves 
two Gale words which even those •- 

who are not particulariy gifted 

linguistically soon pick to: met 
.. you. You (pronounced ,‘yo’) 
means to have, or there is, there 
■_ are; mei you is the negation of 
' this, tn have not, notbere isn't, 

• there aren't, „ . 

Now, after 36 horns on a bus or 
■ • train, or a whole day st rugg l in g 
’• with rough and raged airport 
v lmes enveloped is a cloud of Chi- 
' nese cigarette smtike, when you . 

' reach your destination, and 
you’ve found an adequate hotel, 
yonr only desire is to get trader a 
shower and then flop exhausted 
onto a bed. But the girl at rocep- 

• - . tion may not serve you until she's 

• finished curling her hair with the - 

electric “Graceful Styling Set” 
tha t she and her colleag u e s have 
just invested in. And when she 
does, the answer is likely to be 
meiyou. - . 

This can be upsetting, especial- 
ly when the hbtii looks half emp- 
ty. You'd be wrong to point out 
, such apparent inconsistencies, 
however, oar indeed to give up. St 
down in the hall and gaze into 
space far a wink; step feding 
that you’ve got to be do i n g some- 
thing useful with your tune. Then 

try again. You're happy with any- 
thing they’ve got, you say, even 
that sofa you’ve just vacated. And 
the hotel is nice, the sort of place 
you like. •• . 

After a few rounds of dow ver- 
bal Kng-Pong, your requests are 

usually granted. So what has hap-. 

,. . pened? WdL . you have let local. 
time take over. Look at it Hire 
this: Traveling in Chin a may be 
the only chance youH ever have 

r erf living "slowly: No one can af- 
ford to do *hik anymore in ihe 
West so its really a raiher recon- 
dire sort of luxury. . 

:... -vp— fortunately, patience of' 
thfc scat is. not die ex- 
I > elusive prerogative of 
- JL the young-And, in fact ■ 

■■■- there are a number of older peo-. 
ale trayding ■ independently in 


gray sky like ghostly "fingers and 
farinijmri that is still tilled with 
primordial simplicity, the modest 
vQlge af-Yaugduio has became a 
resting spot for weary backpack- 
ers. 

: Much later in die year, toward 
mid-September, I traveled for a 
couple of days with two energetic 


just about understood the coun- 
try, something happens that up- 
sets the whole neat intellectual 
edifice you’ve been building and 
takes you back to zero. And just 
when you’re about to give up 
from frustration because you 
don't understand and you really 
caq*t cope, something so nice 


The country has been a 
world unto itself for so long 
that time there has a 
meaning of its own. 


Canadian grandmothers who bad 
left their aging husbands back in 
Vancouver while they touted Chi- 
na for two months. 

• They had . already discovered 
that they wouldn't see half what 
they'd planned toaccin t har tnne, 

gram accordingly. This is inevha- , 
bid. If you travel in China for a 
whole, year.— and people do — 
yon still have no hope of seeing it 
afl. 

But vriiat I most admired about 
these happy wa yf ar ers was how 
they traveled so light- This is im- 
portant in China, and they-had it 
down to a firm art They had min- 
ute backpacks containing the 
minimum amount of clothes, 
which included ingenious revers- 
iUe slrirts of their own invention. 
Thus equipped, they managed to 
cha n ge their appearance almost 
everyday, -y 

“I shouldn’t like to bore my 
friend by always looking the 
same,” the mare elegant of the 
two assured tna, “so I made this 
. reversible skirt and blouse — 
checks one side and plain blue the 
other. It gives me four different 
outfits. And the ad-blue one actu- 
ally looks quite dnc. I mean, you 
.never know when you might nefi d 
to look presentable. Even in Chi- 
na.” ‘ 


ost people agree 
indi 



that 


aependent 
travel in China is 
no holiday in the 
sense that lounging on a tropical 
beach, is a holiday. Tropical 
beaches relax the mind and the 
powers of perception; China is an 
experience that stretches them. 
And this is what makes it tmfor- 
getxable. 

Every time you. think you've 


One of the most enterprisingT 
have encountered was a retired 
art teacher from Germany who 
couldn’t have been less than 70. 
She had saved up enough money 
to fly to Hong Rong and 
that her pension was more, than 
sufficient to get her around China 
at a slow pace. She spoke no Chi- 
nese and was traveling until she 
felt she had seen and had enough. 

Like all visitors to that vast coun- 
try, she had found that every 
three weeks or so she needed to 
stop off somewhere quiet for five 
or six days and do nothing more 
demanding than, eating, sleeping 


fa v ***a _ 

l met her in Febrnary m Yang- 
shuo, a few . hours down river 
From the tourist inecca of Guffin 
in the Guarigjd province. Sur- 
rounded by strangely beautiful 
mountains that stick up into the 



Your subscription. 

1 to an : exciting new magazine: 

TheCHINAtraveller 

Starting in March 1987, The China Traveller will be sent, free 
of charge, co only 30£00 business executives who have travelled 
ro China in the past 12 months or will visit China. in the next 

12 months." . 

This new magazine will be p a cked with fascinating 
colour photographs; news of current events; features on business 
andimeament opportunities, in facr much of the essential 
information for those travelling to China for business or pleasure. 

Apply for a free subscription now: fib in this coupon and 
send co The China Traveller, Box D. 164, international Herald 
Tribune, 181 Ave. Charlefrde-Gaulle, 92200 NeuMy-sur-Srine, 
France. : 


From Mountain to Sea, Shandong Spans Time 


B EIJING — Within the bounds of 
Shandong province lies the whole 
range of £500 years of Chinese 
history. From die birthplace of 
rpnruchis, to the Taoist mountain Taishan, 
to the sea resort of Qingdao. Shandong 
offers a wide slice of China through the ages. 

Located southeast of Beijing, Shandong is 
a comfortable overnight train ride from the 
nation's capital. It is best known for its 
peanuts, its beer and perhaps its native 
daughter, Jiang Qing, who grew up to be- 
come Madame Mao. 

More famous still is its native son, K'ung 
Fuczu, whose teachings laid the foundation 
for millenia of imperial rule. Confucius was 
born in Qufu in SSI B.C., and died there 72 
years latex. Qufu is only now being discov- 
ered by foreign tourists, but the Chinese 
have been flocking there for years. Despite 
nationwide anti-feudal rhetoric, most Chi- 
nese are fascinated by their imperial and 
Coofadan past. 

Confucius, however, might have been 
horrified to find, on the streets or bis home- 
town, little souvenir aluminum pins bearing 
his smiling visage- And he would have been 
bewildered at the Reader's Digest version of 
hw twmhfny . printed in simplified charac- 
ters he could not recognize and displayed at 
stalls near the ancestral residence. 

Confucius never lived in the ancestral 
residence, of course, for he was not a 
wealthy man. Only later generations, capi- 
talizing on their forefather's influence, were 
able to build such an elaborate senes of 
courtyards, over 400 rooms and hallways 
altogether. 

Now, pan of the residence has become a 
hotel. It is peaceful and full of history, but a 
little short on hot water and bath towels. 
Just across the street, China International 
Travel Service has completed the attractive 
Queli guest house. The outside looks tradi- 
tionally Chinese, but the inside feels mod- 
em, with imported blond wood furniture 
and hushed, gray-carpeted corridors. 

Qufu’s two major tourist attractions are 
the temple, of minor interest, and the forest, 
which is not to be missed. Here, Confucius’s 
descendants, all surnamed Kung. have been 


buried. Ancient conifers line the road to rite 
gate. Inside, dirt paths beckon everywhere. 
It is best, of course. 10 take the ones less 
traveled by. They lead 10 decrepit grave 
markers, to rows of stone animals lined up 
before tombs, to grassy meadows warmed 
bv the sun and just right for napping. This is 
one of the few places in China where you 

can feel alone. 

1 ivaU don't bother with the main gate. 
They have removed a few scones from the 


On the mountaintop. at the Temple of the 
Princess of the Colored Clouds, the Taoist 
priests solemnly strike a bronze urn for each 
of the Taithful who kneeL knock their heads 
three limes, and throw a grubby one-mao 
note into the contribution bov. Peasants 
who want a son leave rocks in the crook of 
tree branches on the mountain's peak. The 
trees are fairly groaning under the weight- 
At S.000 feet (about 2.435 meters i. Tai- 
shan is the tallest mountain in the Shandong 


Confudus might have been 
horrified to find on the streets of 
Qufu, his hometown, litde 
souvenir aluminum pins bearing his 
smiling visage. 


happens fhai you're completely 
heartened. 

• The country is full of little hu- 
man surprises. For instance, an 
old man in a distant rural village 
may stop you as yon wander 
through iris village and say some- 
thing you cannot grasp. Youiol- 
low him, thinking he’s idling you 
not to go that way; but in fact 
he’s inviting you to climb up bis 
guava tree and help yourself to 
the fruit And the women from 
the minority nationalities who 
normally shy away from you will 
probably enjoy showing you how 
to knit the string bags they use. 

Last winter, after several 
months of exciting but exhaust- 
ing travd in China, I succumbed 
to a local variety of influenza. A 
week later in Beijing I still fell 
feverish and weak, so I decided 
there and then to leave for home. 
I took a taxi and sped from bank 
to axriine office and then back to 
my lodgings and out to the dr- 
port 

As we made our way out of the 
city the taxi-driver asked me how 
long I had been in China, where 
Td been, what I thought of it I 
answered all this and added that I 
was only leaving because I fdt 
unwell. He glanced at me in the 
mirror, then opened the pocket in 
the dashboard and pulled out two 
oranges that he insisted in giving 
me. Oranges in Beijing in the win- 
ter are a luxury. He must have 
bought than as a treat for his 
children. I'm happy to say that 
the children got than in the end. 

KATE SINGLETON is a MUm- 
based Journalist who writes about 
culture and design. Her most re- 
cent visit to China was in Septem- 
ber. 
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high walk and climb in and out freely to dig 
for mushrooms and confab with other vil- 
lagers. 

So, over the wall is the best way out. In the 
fields around Qufu. peasants are always at 
work, living examples of one of the world’s 
highest people- to-l and ratios. In the villages, 
they may be working together, breaking 
rocks with a Stone Age hammer and laying 
them flat to make a road. Or they may be 
string in the shade, contentedly stirring 
hu ff ? vats of sesame oil. and measuring it out 
lo the occasional customer. The countryside 
is dotted with drowsy temples, empty but 
for children playing. 

The temples of T aishan . by contrast, bus- 
tle with visitors. Superstition in China is 
alive and well, and it lives here. At the Red 
Gate Temple near the foot of the mountain, 
the local female deity is surrounded by re- 
cent offerings of tiny embroidered shoes, 
such as women with bound feet once wore. 


range, and a few emperors did manag e to 
scale it. trailed by their elaborate retinues. 
Tfcev left traces along the paths, in countless 
steles addressed to the mountain god. Mo- 
dern-day visitors daunted by the 7.000 stone 
steps to the summit ran take a bus and a 
cable car instead. 

The sunrise seen from the summit is 
breathtaking. The hotels there are nidimen- 
tarv. however, and the nights freezing cold 
even in summer. Padded jackets may be 
rented. Also at the summit is Suicide Rock, 
where religious martyrs once hurled them- 
selves into the blue yonder. During the Cul- 
tural Revolution, Mao unintentionally 
touched off another spate of Taishan self- 
-destruction by praising those who served 
ihe party “unto death." Locals say the rock 
is still occasionally used for its old grisly 
purpose. 

A less grisly rock is the one on which 
L500 characters from Buddhism's diamond 


sutra have been carved, each character half a 
meter high. Many of them have been washed 
away in ihe ljQO years since they were 
hewn, but those remaining are an important 
standard for Chinese calligraphers, and are 
often reproduced in textbooks. 

I n Qumgdao. 2 pair of crosses atop ihe 
Catholic Church dominates the city 
skyline. The church was built during 
Germany's colonial occupation from 
1898 to 1915. along with many of the build- 
ings along the waterfront. Now. they seem 
lo" lend the city a distinguished, slightly 
academic air. 

After the Germans left, the Japanese 
gained control over the territory, and after 
the Japanese left, the American Navy settled 
in for a few years. Qingdao at that time was 
a veritable den of iniquity, the harbor dis- 
trict honeycombed with bars and brothels. 
When the'U.S. Navy recently made its first 
port call since 1949, sailors found the city 
rather lacking in entertainments. 

Qingdao was a mere fishing village when 
the Germans came, so ancient monuments 
are scarce. The city has become the biggest 
resort town in northern China anyway. 
Summers are cool here, and the beach deli- 
cious. if crowded. Small wonder that cadres 
from Harbin to Hankou are vying for Au- 
gust hotel reservations. 

Off-season. Qingdao thins out. Shrubs on 
the rocky hillsides turn a deep orange, and 
the wind sweeps off the bay of Jiaozhou. An 
hour north of the city lies Laosban. the 
mountain providing China with its favorite 
mineral water. In the Taoist temple at its 
base, voung monks practice their calligra- 
phy and pore over battered copies of the 
classics. Outside the temple gates, old wom- 
en sell sea stars and shells painted with the 
local hero. Wusong. He is generally depicted 
fighting off tigers. The Qingdao brand or 
firewater carries his picture on its label, too. 

Wusong's might notwithstanding, Qing- 
dao's best liquor is beer. Tours of the brew- 
ery, which the Germans founded, may be 
arranged. 

CarroU R. Rogert 



A great name is coming to a great country, for soon there will 
be a Shangri-La Hotel in Beijing (Peking). With 74b superbly 
appointed guest rooms and 40 magnificent suites, w here 
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standards of accommodation, @ Shangri-La nOlCl 

service and true luxury to China’s capital BE1JIN £. 
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SHANGRI-LA INTERNATIONAL: • BANGKOK (2) 236 7777 • HONG KONG (51 242 367 • KUALA LUMPUR (03) 230 6248 * SINGAPORE 338 3300 
SHANGRI-LA 22, ^ . J^ ND0N (0n 5 g, 4 217 • TOKYO (03) 667 7744 * USA & CANADA (800, 457 5050 

SHANGRI-LA SINGAPORE. SKANurU-LA KUALA LUMPUR SHANGRI-LA BANGKOK. SHANGRI-LA BEUING 





Page 10 


INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, NOVEMBER 26, 1986 


NYSE Most Actives 


Market Sales 


NYSE Index 


Tuesdays 


Vqi. hioh low Loir ora. 


«K7 Wft 
W TO 27', 
34*17 20'* 
J2572 3% 

HIM F, 
MU 43 
31793 47 
703*2 

J097B ITT? 
1157? 19ft 
13353 an 

I J«74 471, 

11453 26ft 
IfeW Wft 
10655 4S^ 


73* 

27ft 

79* — % 
IVd 
5L. 

42 7a tl'ii 
<7 +1% 

83* 4-3 
IZ7 +2* 
17% + ft 

son +7% 
4 Vm - ft 
24 4- % 

stn + % 

46H + v. 


NYSE 4 pjn. volume 
NYSE m. coni clow 
Amc4 4 pin. volume 
uw prev. cons, close 
OTC 4 D.ITI. volume 
OTC prev. 4 o.m. volume 
NYSE volume up 
NYSE volume down 
Amo* volume uo 
Ames volume down 
OTC volume up 
OTC 'Plume down 


1S4J7DJM0 

179X85.540 

9400X00 

7.160000 

II3A2S.2W 

70450300 

7Z005AW 

56J16J70 

3.727.180 

JJ4M20 

49J39X00 

J5J05*«I 


Composite 
industrial. 
Trail 4B. 

umum 

Finance 


Hian low cine CMM 
14105 141.12 14105 +Mf 
14141 16148 14K>1 4 050 
12151 121.77 12151 +0 l16 
76X8 76JS 74A8 4 0.11 
141«S 14132 14175 4 0.17 


NYSE 


Closing 


f 'ia The Associated Press 



NYSE Diary 


Cl**, PITV. 


Advanced 

Declined 
Unchanged 
Total issues 
New Hiara 
New Lows 


143 704 

741 4*2 

421 439 

2025 2037 

38 37 

2S 21 



Buy 

Sales 

•sriYt 

Nov. 24 

314J57 

64&J17 

1J22 

NOV. 21 

280,70? 

547,763 

2X17 

Nw/.a 

244,744 

492A70 

19X36 

Nov 19 

*7X74 

4MA«4 

8AS8 

Nov. IB 256,77« NJSJ’S* 

'includod in Ttte sales flwures 

TjtiO 


Dow Janes Averages 


Open HW Low Lost Chg. 


indus 190678 192181 187004 191112 4- 4JQ5 

Trom 644. DO 85030 837 JS 846.13 + L63 

Utn 21149 213J6 210L44 2118T— 0 M 

Camp 75248 75034 74583 75456 + 1J0 



industrials 

Tramp. 

Utliliies 

Finance 

5P500 

SP 100 


low Close 
Z74J0 276J2 
20483 20U4 
11481 115.74 
27.15 7780 
24680 248.17 

— zsn 


Tables include the nationwide prices up to the dosing oa Wall Street and do not reflect late trades elsewhere. 



Dow Has 5 th Consecutive Gain 


2,1 1 IS AAR s 
M 21* APT 
33 IS AFGs 
25*!. 1646 AGS 

*5ft 39', AMR 

left 10 ARK 
418, 22 W ASA 
18% 9V AVX 
H 2Sft AZP 
5S 3T- API Lb 5 


A4 1.9 17 773 234, 23V, 23ft 4 V, 

.91 38 974 74V- 25% 25ft — V* 

.121 A 14 254 28* 77J 78 

17 466 2S<6 24ft 25Vi 4 % 

14 3951 S8ft 57* 58% + * 

.711 68 10 17 11 104. II + ft 

O0n 5-7 661 35ft 341, 35V, 4 % 

17 212 12 11*6 HV- + V, 

273 94 9 1384 291, 2Bft 2Bft — ft 

84 18 21 7625 48 47% f7* + % 


£r- Acrovvd 56 11 17 115 26%. 261, 2ftW + W 
*8** jfl 30 149 10ft 9V, HP, + 


14', 9 AcmeC XO 40 

9 o fr'w ACtneE JJ6 5JJ 16 
23ft ITVj AddE 4 ,, 

33 4i I9 Vb MmMI 88 \J JJ 
20ft 12V, AdtSvS 1851 94 14 
32", 12> AMD 
17V, 5ft Adobe 
109, 13ft AaoOof 184 11 J 
2OV4 164, AdDbpf 140 135 


3 M t, **— % 

116 2044 20V, 20ft + ft 

31 2746 27% 2746 + V, 

38 ISVj 15% 15V, 

1427 155, 154, 15%. — '4 

147 6V, 5* 6V, 4 V, 

4 164, 16ft 16ft 4 ft 

SO 1746 17%. 17%. 


TBl! 10 Adveir .120 5 10 177 134, 134, 1346 „ 

66% 491, AclnLt 164 45 9 6283 57W 567, 57V, + 4, 


56 v, Sr, AftLBl 394* 75 12 52%. 046 52* 

101% 87ft AvIL OfC 59S6 67 50 88* 80% 88% + » 

28%. 13 Ahmnss A4 2J 6 4221 2DV, ’044 20 — % 

ci. -*%. A I roan 45 55 J'm 3Vk 

4l«fc Vo AJrPrtlS JO 22455 2229 35* + JJ 

E 16 AlrbFrt 80 11 » I* 25* 27* ~ JJ 

731, JJJft AJrlSD n 47 19 18* 1W6— V, 


3 % AlMocn lAOc 

10%. E AloPdpf Iff B.5 
105% B3>4 AMP pt «80 U 

109V, 86 AldPot 31820 108 

107V’: 88V, AldPPl 9.44 98 

94W 73 AMP ot 828 88 

2246 14% AISkAIr .16 S 

25 13% AlbrlOS 21 12 

23' < 13V, AlbCulA 81 1.4 

694] 38 Albbns 84 18 

344, 754, Alcan 80 76 


47 19 184, 1846— V, 

65 4, 4, 

LS 170, 101, 10% 1016— V, 
8 2110'/.;* 107 102 

IJ ■iflylOS'A 105% 106% 

IJ 200V104V: 104 ft 104ft + ft 

8 650V 94ft *3 94ft +24, 

5 14 739 18ft 18ft 18ft + % 


13% Albnas 15 25 1*2 17 164- 17 + % 

13ft AlbCulA 1.4 21 203 14%. 14ft 14ft- ft 


49ft V) ' AlbtSW 84 19 16 360 46ft 4gfc 46 — ft 

344, 254, Alcan 80 76 2537 31ft 30-Ti 31 — ft 

££ Sft SlSstd lS U 16 399 d>6 «% dft-ft 

42ft 25ft AlffxAlx 180 16 134 1267 28% 27ft 28V, + ft 

49 28 Alexdr so 72 ASM 44%. 45ft— % 

1I6ft 83'6 AIIbCb 1841 MU 77 109 107 109 

25”« IlftAlelnt 851 26 867 13ft 13 13ft— ft 

19% 9ft Alain pr 1841 9 14% 134- 14 — ft 

93V, 39 AlalPfC 1441 37 55% 53 53% —3ft 

53ft 31ft AlloPw 282 6.1 12 1331 47ft 47 47ft + ft 

27'. IF- AllenG s 86 14 16 168 16ft 16ft 164, + % 

28ft 22% Allen d 1JS 7.9 15 22% HV, 3% 

45ft 17% AlldPd 12 127 37ft 37% 37ft + ft 

49ft 36% AUSonl 180b 48 57W 41ft 40ft 41% + % 

67ft 32% AldSlrs 1.16 18 19 1924 64ft 63ft 63ft +46 

10 ft 54* AlldSua 11 203 7% 7 7% 


10 ft 54, AlldSua 11 203 7% 7 7% 

6% 7ft AllhCh ISO 2ft 2% 2ft— ft 

40% 2F- AlllCdf 2 33% 33% + % 

45 28 ALLTL 2j 04 A6 13 1B0 44% 42% 44ft +1ft 

46ft 32ft Alcoa 130 14 3213 36 34ft 34ft — ft 


46ft 32ft Alcoa 130 14 
JM, 10ft Amax 
34 27ft Amax ol IDO 85 
3Bft 16ft Am HOT 371 
130 B3% AHuel ISO 12 

ift ft AmAgr 
45%. 24 ABakr 


3213 36 34ft 34ft— ft 
2B45 12ft 12ft 12ft + ft 
2 35% 35% 35% + ft 
3048 23 22 22ft + ft 

1 110 110 ni 110.. 

1ST 46 "Hl % + ft 
19 160 43ft Oft 43ft + ft 


Compiled bv Our Siviff From Dufjicka ihal high level cabinet members, such as the 

NEW YORK — Prices were higher at the secretary of state, would resign,’' he said, 
close of the New York Stock Exchange Tuesday Mr. Jensen said the market may have also 
in active trading as the Dow scored its fifth gotten a boost from an announcement by IBM 
consecutive gain. that it would repurchase S milli on of its shares. 

The Dow Jones industrial average, which rose IBM jumped to close at 127M. 

12.97 Monday, closed up 6.05 to 1,912.12. ap- Dow stocks in general, analysts noted, have 
preaching its record closing high of 1,919.71 set accounted for the market’s strong gains since 
SepL 4. last Thursday. “An axudety factor is building in 

Advances led declines by an 8-7 ratio among the market as it approaches its highs,” Peter 
the 2,002 issues traded. Fumiss of Smith Barney said. “People are say- 

Volume amounted to about 154.6 million ing. ‘We better get involved in this market now 
shares, compared with 150.8 million on Mon- and we better get into the high quality stocks.’ ” 
day. Duquesne Lighting was the most actively 

“The Dow is going to set a new high, but it traded issue, closing at 13H, unchanged on the 
doesn't matter," said Michael Meiz, market day. Traders said the stock was a dividend play, 
strategist at Oppenheimer & Co. General Electric, one of the 30 Dow indus- 

Mr. Metz said a pre-holiday markup syn- trials that ben eC ted in the past few sessions 
drome was supporting the market's “stubborn from the flight-to-quahty mentality, posted a 
refusal" to give up ground. But he said a new strong 3Vs-point rise to 83U. Drexd Burnham 
high should be interpreted as a signal to sell, not Lambert Inc. reiterated a buy recommendation 
buy. Tor GE, focusing on the company’s strong eara- 

Since last Tuesday, when the market plunged ings potential, and the help it is getting from 
in an emotional sell off of takeover stocks in RCA, which it acquired earlier this year, 
reaction to the insider trading scandal involving American Brands rose % to 44!/*. Chese- 
the New York arbitrager. Ivan F. Boesky, the brough Ponds said it received an unsolicited 
Dow has recovered 95 points. offer from American Brands at S66 a share. 

President Ronald Reagan announced that his Chese brough jumped 4W to 4914. It will review 
national security adviser, John Poindexter, re- the offer and other alternatives, 
signed and that Oliver North, an assistant to Goodyear Tire & Rubber, which last week 
Mr. Poindexter, was fired over a secret adminis- fell sharply after it announced that it would 
nation operation involving shipment of arms to repurchase shares from the British investor, Sir 
Iran. The Dow, which was down about seven James Goldsmith, ending a takeover attempt, 
points at the time, cut its losses following the recovered a point Tuesday to dose at 42%. 



announcement, traders said. 


Minnesota Mining & Manufacturing gained 


Charles Jensen of MKI Securities said the k to 113 and Owens Tnhwis 2V> to 4716. 


S? ai 14 “in + w I market may have been relieved that the shakeup Carter Hawley Hale Stores jumped 714 to 


34% 30ft ABrdPf 175 83 10 33ft 33ft 33ft + ft . , ■ 

101 60% ABrdPf 28738 7 90 88 SB +2 [nUK adll 

29 20ft ABItJM .90 4.0 16 19 2216 22ft 22ft + % _ .. . 

36ft 234- ABinPr 36 33 13 92 24 23% 23ft + ft some tULd , 

77ft 58% Am Can 2.90 38 12 728 86ft 85ft 86 — ft 

79 504- ACan pf 100 4J 81 7Sft 75 75ft — ft 

119ft 113 AConoM 3.75 117 8 118 118 118 —ft 

25ft 20ft ACaaBd 22088 146 25V1i 24ft 25ft + % 

33% 27 ACaoCv life 9 a 43 33ft 33 33 — ft uiabUm Slock 

34% 14ft ACMR n 80 28 14 136 37% 23ft 31% + 46 rlg . tfP*! 1 ..™* 

”, 3ft ACeatC 49 3ft 3ft 3ft— ft 

89ft 54% A Cvan 1.90 2J 23 1068 82 B1 81ft 


in the administration was not as dramatic as 50'/j as another takeover situation arose. 


some had anticipated. “There was speculation 


(Reuters, UPI) 


34% 14ft ACMR n 


Sli Ckne 

llKte hi an low Bunt. Choe 


13 Month 
High Low Stock 


SU. Oam 

IOCS High Low QuaLChfto 


”, 3ft ACentC 
89ft 54% AC von 


31 "j 33% AElPw 236 7.7 13 2555 29ft 3IIft 39% 

70ft 47ft AmE.o 184 25 10 5785 57% 57 57Vl- ft 

37ft 30ft AFomlS M 14 IS 340 27 26ft 26% + ft 

46% 32'.. AGflCp 1.12 19 10 2703 39 38% 3846- ft 

24 17% AGmwt 534 1816 18ft 18ft— ft 

36% AHcrlt 132 14 I 1 39ft 39ft 39ft 


28ft 20ft BkyUG S 182 IS U 577 26ft 25V, 26ft + % I »» Ccrnnoi O fl „ .§» + £ 


29ft 25% BUJGPt U7 86 
30ft 1946 BwnSh JO 28 19 


5 2816 28ft 28% + % I ?***??_ CPsve 


33 20% 20ft 20ft — % 


24 17% AGfil wt 

44', 36% A Her It 132 24 
10ft 6ft AHolsl 
94ft 59ft A Ho me 210 29 
I52' « 971, Amrtdi 7.08 M 
71% 49% AlnGrs .25 A 


431, 31 BrwflGp 1A4 43 14 154 34% 34 34ft + % 

44ft 27ft BrwnFl M U 25 2015 44ft 43ft 44% + ft 
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32 1C 19 1729 32ft 32% 32ft— ft 
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80 Bft Bft Bft— ft 
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24ft 17% HKInu n l.lOe 53 


35 A 18 3179 59ft i 

72 44 ^ « 1 

237 93 3805 26ft 25ft 2 
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ifl I s . U JS 15t J 
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52ft 36ft CaisEd 238 54 

65ft 45 ConEpf 435 72 

62% 48% CooE pf 5X0 11 
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72ft 53ft Amoco 3J0 4X 18 5331 
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766 17% 17% 17ft + U 


+ u ■ 14ft Bit Comm I X4 
— u, i 24% 14ft CRLkS 60 
i 2% % CmpRg .161 


51 38ft Mft Wft + ft 


456 S 4% 5 
122 9W. 9 9ft 

432 19ft 18% 19ft + ft 
126 Ift 1ft 1ft 


Sift 35% Coanw 160 4X 13 1386 40 39ft 40 + ft 

28% 17% CoorTr 64 U 12 47 26% 26% 2S%— ft 

2B% 14% Coonvls 60 21 76 1787 19% 18% 19 — ft 

10ft 4% Copwld 33 7ft 7 7ft 

19% 15% CPwW pf 268 13J 24 18ft 17% 17% 

15ft 11% Corel n 60 4J IB 40 12ft 12% 12ft + ft 


CamSP 164 26 17 590 60ft 59ft 59% — ft 


191, b% Anrtwm X2J 
14% Bft Anftlnv S 64 4X 
U% 7% Apache 38 21 
19 7ft ApcP un JO 9.5 
34ft 30 ApPw pf 4.18 113 
32 28% ApPwpf ISO 13.1 

20ft 17% AnolMa 


325 9 8% 9 + ft 

713 7% 7 7% + ft 

4 31% 31% 31% + ft 
9 29 28% 29 +ft 
20 120 16% 16 16% + ft 


14% 10 CdPOCS 68 

45ft 11% CononG 21 

276 208ft CapC K3 JO .1 29 

38% 25 CdPHId J2 2A 13 

I 11% 8% Carings 68 
39% 28ft Cartlsl, 1.10 36 16 
42 Vi 26ft CaraFt 64 1.1 11 


4694 11% lift lift + ft 
21 2957 14 12ft 13% +lft 
.1 29 149 27S 273ft 274ft— ft 

26 13 1086 34 33ft 33% + % 
4B 9ft 9ft 9ft + ft 
36 16 70 30% 30V.- 39% + % 
1.1 16 238 42ft 41% 41% — % 


lift ii4, Lorein M £JB 18 12ft i*w + ft 

81ft 46% ComGl 160 26 16 13V6 54% 53% 54% 

43ft 27ft CorBiks 65 IX 16 213 36% 35% 36 — % 

10ft 9% CT5F n 149 10% 10% 10ft 

13% 5% CntCrdS X6I 5 192 12% 12ft 12% 

19% 9% CllfrMl 2X1,109 9 275 18ft 18 18% + ft 

21% 9 Craig 19 11 14% 14% 14%—% 


X5, A -51 
160 13 9 457 
52 73 15 783 

1X0 23 14 380 
US IftJ 9 
SO IX 15 337 
13 336 
J0a 6 17 37 

240 55 12 1463 
JO 23 14 . 1M 
141 

J54 2X 22 314 
60 U 1007 

13 46 ” 6810 
M6 OS 37 
1X0 11 19 2383 
64 36 18 954 

68 2J 29 144 
J8I 39 


JErA 

12 +% 


I S ’—% 

47— ft 
49%— % 
JOBk+ft 

«b 

Alii - 
io8 %— m 

25ft 

2S% + ft 

3W - 


Ml 12ft 
510*84% 
200 * 100 % 
16 25ft 
101 26% 
3 30% 
63 33% 


2.16 U 25 
ISO 6X 18- 
5J7 96 

4 


IngRpr 2J5 6X 
IrarTec 54 2J 15 


PH. 

21 % 

- 4% +-%■ 

■a=*s 

5ft .. 

38W ' 

T S* ' 

18% + ft 

lg% +2ft 
»ft— ft 
»ft-ft 

m> * 

75ft— ft 
6% + ft 
MH + ft 

27ft 

^ + « 
27% + ft 

?I3S=5 

aSfct 1 :.. 

2fft 

iH? ^v»- 


J6 2J 20 
60 15 17 
62 46 19 
1X0 3J 72 
J0b 23 22 
MO UJ- 
LM 11 J - 
260.66 13 


... _. ._ 43 19% 

lrdd5H J8J IB 19% 

InldSIpf 4J5 93 203 48 

ImUco 1X00 46 15 873.22% 
InspRs IB- 4% 

intBRK 11 1332 22ft 

InfgRpf 425109 . 13 39% 

IntgRpf 383 19ft 

»p 

ItcuSe 110a 8j9 47. 23% 

inlorCD x. 160 37 .14 787 43% 
Intrbt .181 955 5ft 

Inflks 72 38% 

Uttmed _ 30 Ifl. 16% 

IntAlu 72 33 14 17 18% 

IBM 460 35 1318776127ft 
IntFlav 1.14 73 18 3114. 39% 
Ini Min 1X0 36 572 29% 

InfMpfASJS 7J 31 48 

IrMuIT* 1.18 4J 14 65 27ft 

IntPapr 260 12 16 4173 75%. 


2L20 1 43 514 

X5« J 47 166 
J2e216 2 602 
2X0,11.1 63 42D 
260 126 243 

JO 16 26 156 
212 7.9 6 

34 1.1 9 1202 


fin'd 

2«* 

12ft + ft 
snt— ft 

44% — % 

25% + % 
10 +ft 

10%— ft 
4ft + ft 

18 —ft 

19 
43% 

27 — % 
22 — ft 


IntpbG * 60 U H 376 27ft 


[nlBata* 11 

iptlfPw 1J6 7X 13 
laPwpf 2J8 U 
IntSec 60 Xf- I 




37% 24% Cranes 1J0 U 21 234 36ft 36 


99% 57ft ClTiyRs 


42% 2Bft CarPw 268 67 10 700 40ft 40 


22% CrmpK 178 36 14 


21 US2 74ft 73% 74ft + ft 


30% 25% CnrP PT 267 9 J 


25 28% 28ft 28% 


23% 16 ArehDs .10b J 13 4134 21% 20ft 21 


33% 2»ft ArlPpf 358 117 
25 14% ArVBst 5 


30 30% 30ft 30ft— ft I I2J* ftUKL 
13 630 25% 24% 2S% + % I « * 


37% 28% CarTBC 2.1D 66 21 254 31% 30A, 31% ±J % 
lift 4ft Canal JO 3 17 10% iffft iot. X 1 


114ft 77ft CrwnOc 
24% 17V. CrysBd 
SFft 3*ft Culbro 


15% B 1 , Armada 
12 4% Armca 

26ft 13 Armcpt 2.10 14X 
17V, 13ft ArimRb 68 3J 


1.08 5J 17 748 19% 19% 19ft — ft 


IB lift 11 lift + ft 

3502 5ft 4% 5ft + ft 

34 IS 14% 15 

686 14% 14ft 14% — ft 


491, 3ft, ArmWIn 164 23 13 382 63% 62 


51 38ft ArmW pi 175 75 
IP, 3% ArawE 30 3X 
24ft 9ft ArowEPfT.94 119 


a 63% — % 
50 50 —1 

6% 6ft— ft 


40ft 23ft CarPlT 1 JO 11 21 189 34% 34 34% + ft 

44ft 26ft CorWw 172 26 3213250 53% 50% 50% +7% 

86% 45% Carlwi JO IX 20 67 78 77ft 78 

13% 13% Cans, n mr 5 t 963* 14% 13% 13% 

20 14% CoscNG 178 77 20 31 16% 16ft 16% + ft 

19% 12% CcetlCk 14 1142 18% 18 18% + % 

20ft 14% CSIICpf .90 46 245 19% 19% 1«% + % 

55% 36% Coterp JO IJ 13 3384 39% 39% 39%— % 


19% 6ft CuIJnet 
78% 51ft CumEn 270 16 
13ft 10% Corine 1.1 Da 89 
57V, 37% CurtW 160 3X 


15 

53 

JO 16 18 


51% Cvdops 1.10 16 14 


65 35% 35% 35ft + ft 
68 108% 107 107% + ft 
213 19% 19% 19% + ft 
39 51 50% 50% + % 

1657 Bft 7% 8ft + % 
122 64ft 64ft 64% — % 

B8 12% 12% 12% — ft 

16 53ft S3’ 53ft 

3 70% 70% 70S, 


22ft GAFs 
30 GATX 
2 GCA 


.10 J 16 966 40 39% 40 + ft 

160 47 14 45 32% 31% 31%—% 
288 2ft 2ft 2ft— ft 


I OWl I G 790 65 12 156 44% 
IowoR, 160 66 13 154 24ft 

I pa leas - - 13 427. 26 % 
IpcoQp M 37142 104 11% 

IrvBak 2X8 4 3 711974 49% 

Italy n 233 9% 


IN 


%ffS 


.199. B 
2682 28% 
181 JI 
1®) 4 

1TO. 27 . 
342 31ft 

17 56 
715 12 

. 1 81% 
208*67 
21 27% 
21 28% 
24.27% 
m ao 

1 85 
12 21 % 
3 22ft 
453x33ft 
580 40% 

83 1 3ft 
1114 27ft 
1049 30% 

18 33% 
14 28% 

522 40% 
1252 27% 
464 33% 
70 26ft 
4895 32 
42 15ft 


24% 25 
26ft 28 +4% 


2fft 26ft— ft 7, 


71% 31ft +.% 
55% .OTfc— 
11%1T%— ft. 
81% 81% —2 
0 0 . 

27ft "27ft — ft 
28% ;2Mh . - ‘ 

85 -B5 — 4- 
mh 31% + % 




22ft 22ft— ft . 
32% 33U + % L 
40 40% + ft r . 


lift' 13ft + % 
27 27% — ft 


27 27% 

29ft 30. 
33ft 33% 
28% 28% 
40ft .40% 


S% + ikf; 


26ft 27ft +1V . 
33% 33ft + ft'- 
26 26ft - . 
30% '30% —!%-*• 
15 15ft + ft 


1M, TH6 MACOM 74 19 '1046 12ft 

,14ft.. 11 MAI BP ... 10 -.6 lift 

56ft- .39 ■ MCA. • • 68 16 17 7194 42ft 


56ft- 39 MCA/ "68 16 17 2194 42ft 
_ZT%.18Vi MCOO* /3A0-HJ 155 UH, 

«■ ss_ MCorprjjo 96 am, 

22ft 10% MDC.-j 76 26 .7 571 IS 
27* 18 -IMDUil /1X2 SJ H -130 25ft 
-10 • 5 ME I .:W;ft 

18ft ID ' _MFS n j n ,18ft 

-18% Vft MGMUA - X - ra -9% 
9% 6ft MLCvCn .113 7 

14ft 10ft MUCvl RU5U0L2 -115 13ft 

54ft 34 - Mocmff 60 IX 17. 389.43% 
T9ft Hft Monhln I 48 12ft 

, 14%. 8ft MonMff .14( 


is J 

41% + ft 
lOfc+.fti 


1(Hb-+%r» 
36ft +T&“ 


M%— . %r 

25 :+ft~ 
;.9% + %fi 

.. ... •*, 


49%—'% 
9ft— ft 


77% GEICO 1X8 1.1 12 43 180ft 99 100ft +1ft 


lft GEO 
3% GFCp 

42ft GTE ... 

37% GTE PI 260 4J 
26ft GTE at zm >13 
23% GTE pf 248 8J 
8ft GoMln 
I GalHou 


58 2% 2% 2% 

191 6 5% 5%+ft 

2962 60 58% 59% + ft 

12 S3 52% 53 

18 32% 3Zft 32ft— ft 

. 34 30 29% 29% 

4«1 9ft 9ft 9ft + ft 
. 23 1% 1% 1%— ft 


41% 27ft Ceeo 


55ft 38 OOJY 


_J0 21 43 170 39 38Va 38% — ft I 29ft 19ft DPL 


31% 19% A rlra .161 

35 19 Arvln 68 2 A 

2 2% 10 Asorco 

35 24'- Asorc pi 275 7 J 

64V. 35ft AaWOll 1J0 12 

22ft I6'4 A Hi lone 760 9 6 

46ft 28 AtCvEI 262 64 


9 25 24% 25 + '4 

54 28% 28% 38% + ft 
769 IS 14% 14% — % 
30 30% 30 30% + % 

750 56% 56% 56% + % 

36 16% 16% 16% + V* 

154 40K. 40 40 


14 _ ft 347ft 734% Ceftsia SSB 23 14 IJjf 740% 237% 240ft + % 


67% 45% All Rich 4X0 6J 16 4515 60ft 59V, 59%— % 

1 62 109 AIIRcpt 260 2X 4 142% 141% 142% —2% 

16% 17% AttaiCo 68 15 14ft 15 

17% r- AudVd 12 515 9% 8% 8% 

77": 15 Ausat A0 24 36 1117 17 16% 17 

51 12ft Auslmj .15e .7 16 303 21ft 20% 21 


97ft 43% Olonpf 460 4J 19 93ft 92% 93 — ft 

9ft 4% Censv X2e J 127 6% 6% 6ft — ft 

65ft 44 CnM 244 4J 12 654 57% £6% 57% + % 

27% 22ft CentEn 256 1 1.1 8 2590 23% 23ft 23ft— ft 

*0ft 23ft Onhi 35 J 13 1320 36% 35% 36% +1V9 

37ft 26 CnSoW 214 6.1 9 2040 35ft 34ft 35 + ft 

39% 26% CanHud 266 9J 6 293 30ft 30% 30ft 

S5ft 42ft CnlLtpf 4J0 21 AST* 55ft 54ft 55ft 

30% 19 OlllPS 168 5.9 13 436 28% 28ft 28% — % 

38 27 CnLnEl 2X8 56 11 370 35% 35 35 I 

38ft 32% CLaElpf 4.18 12X 14 35 34% 34%— ft 


2X0, 17 7 47 53% 53ft 51%— ft 

2X0 7J 17 906 27ft 26% 27ft + ft 

At 5X1 W 207 13% 12% 13% + ft 

JO 1A 78 14% U 14% + % 


12% CaMPw 1 A0 75233 202 19 


38% 28 AufoDI s J8 IX 24 17M 36% 35 


5 3ft Avalon 19 

32 19ft AVMC S 60 1 J 12 

47ft 34ft Avery .76 2X 18 

40% 261, Avne I 60 IJ 43 

16% 25% Avon 2X0 6J 

37% 17ft Avdbl 14 


29ft 19% CVIPS 160 72 

Bft 4% Central 
18% 12 CntrvTI J4 56 

20 15% CenvJII 2X0 105 

38ft 22% Crt-lMd 30 10 


1 9ft 12ft Dallas — ... — .... — .... . .. 

23ft lift DotnonC JB 1A 78 14% 14 14% + % 

35ft 2SVi DanaCn IJ8 36 16 1591 35ft34%3Sft + % 

13% 6ft Danahr 10 71 11% lift 11% + ft 

8% 6 Daniel .18 17 35 6% 6% 6% + W 

0 25 DataGn 158 137B 33ft X 33ft + ft 

9ft 4% Dafaul 1844 8 7% 7%— % 

8% 5ft Ota D*o J44X 6 36 6% 66— ft 

30ft 16% Davca 34 J 13 663 X 29% 29% — % 

60 95 Dove Pf 4J2S 17 30*158ft 158ft 158% — ^ lft 

58W 40 DavtHd J4 16 IS -3609 45ft 44ft 44% + % 

87% 65 DPL pi 7 AS BJ 200* 88 X X +% 

87% 65 DPL Pf 737 HJ 100* 85 IS 85 


56% Ganrwft 164 26 23 1688 75ft 7»% M 
13% Gaps JB A U 542 43% 43 43%—% 
% Goartll JDI 455 1% 1% 1% 

12ft G«ICO All 16 18% 18% 18% + VS 

10 GmiilC . .116 IZft 12% 12% 

lift Gemll t 133, PA 139 13% 13ft )3% + ft 

58% GnCorp 1 JOb 15 18 543 80% 78% 78ft —1% 


16% GAInv 331,186 81 18% 18% »% + % 

36% GOran A0 IJ 19 3940 49 44% 47% +2ft 

34% GCJn pf A6 1A 6 47ft 47ft 47ft +2ft 

8 GnOata 34 205 8% 8% Bft— % 

12ft Gen Dev 7 329 17% 17% 17% 

64ft GnDvn 1X0 1A 9 603 73 72% 73 

44% GWIII 262 3X 1620342 83ft 81% 83% +3 
5% GflHm* 6 19 7ft 7 7ft + % 

lift GHOTlS 33 16 ID 1856 14ft 13% 14ft + % 

9% GnHau, 34 2A 34 78 18% 9ft 10% + ft 

15ft Gnlnst 35 1A 32Mx 17* 17% T7% + % 

=8ft Gtwwm S 4790 43ft 42% 43ft +lft 

65% GMal SXOt 6J 7 7977 74 73% 73*— % 

41 GMOtPf 375 7.1 3 53ft 53 53 — % 

54 GMotpt 5X0 73 30 70 59 69%— 1 

' A0 13 16 3302 32 30% 31%—% 

AS, LI 217 41% 41 41% + ft 

.16 3X 67 5ft 5 5ft + ft 

. 9 687 23% 23% 23%—% 


87 26ft 26% 26% — % I 33% 25% DeanPl A6 U 20 395 30ft 30ft 30% — ft 


19 17 3% 3% 3% 18ft 12 CntrvTI 

JO IJ 12 24 28% 27* 28 — % 70 15% Canvlll 

.76 2X 18 488 38% 37% 37% - % M% Crt4e«l 

JO IJ 43 252 20% 27% 27% — U 33% 22% Chmpln _ 

LOO 67 3591 30 29ft 30 + % 11% 8ft ChamSn XI 

M 184 23% 21% 22 + % I 4ft 2 wlOjtC 

— g— i I, ■ , ■ 1 ft vICMwt 


42 3791 5% 4% 5 — % 

J4 5J TO 61 15% 15V, 15ft — % 

LOO 70S 9 34 19% 19% 19% — ft 

50 10 9 2)9 30 29% 29* + % 


33% 22% Chmpln JS IA 19 8869 33ft 32ft 33ft 


3ft T% vfChrt pf 


442 10% 10ft 10% + % 
164 3% 3% 3W— % 

30 % % % 

56 3% 3% 3% 


17% 15% DecCan .13, J 5 15* 1J% Igb + ft 
I 14ft 7% DIC 42 66 Pft 9% 9%— % 

’ 35% 21% Own JO 11 1886 24 23% 23ft + % 

38’, 25H DtUmP 202 6X 12 165 33* 33* 33* + ft 

51* 36% DaJtaAr 1X0 11 X 2648 49ft 48% 48ft— % 
10ft 5ft MUsna 49 5% 5% 5% + % 

36% 21% DbcOt, M 2X 24 1550 32% 32 32ft + % 

317% 23ft DeniMf 13B 41! 37 247 30 29ft OT, 

41% 34 DaSOtO IA 15 17 27 39% 39% 39% — ft 


20ft -12. 
27% 10ft 
41% 24* 
35 22 

53ft 51 
31 19 

It 10ft 
40% 30ft 
45% 34ft 
97 71. • 

24ft 19% 
20% 9% 
74ft 45ft 

72 47% 

73 .57% 


It 

17 

’ 1.12 41 13 
A0 L2 18 
M7 63 
.12 J 17 

469*323 

1.12 3J 13 
4X» 9.1 

8.12 KS 
218 87 

19 

TA0 20 35 
200 23 13 


54% +lft 

S-sst* 

“33ft 33% — VS 
44ft 44% + ft 
96 96 + % 

25% 25ft 
10ft 10% — ft 
■69 69*—% 

61 61% — * 
49ft 69ft— % 
12 % 12 % — % 


^Wft 


27ft 22ft 
39* 25ft 
20ft 12% 
27* 19* 


LOO 4A 24 
.96 2J 20 


22% 22% + ft 
25% 26 — % 


Wft llft-Manhln' ! 48 12V, 

,14*. 8ft ManhNt .161 . . 103 r 9ft 

25% 7J% Manic r J2 A 71 -435 .19* 
22ft Manpwr J2f IJ 625.40 

39% Mfrffan 3J4 7J 5 703“ 45* 
SS 50- MfrHpf 4A7a 8A 2 53% 

J* 1 vlMamrl • . -.1 730 .2% 

21ft 13ft WMnvIPt - • 33 20* 

,88 34% MAPCO .1X0 . IJ 33 1112 55% 

'14% 3ft Marat* : 178 5ft 

2ft % Marcd* >15 . 1* 

56ft 3«L MarMId 2X4 4i 7. 493 46ft 

50 . 21% Mortons 35 7 49.1083 38ft 

H% 9* MockC HUM SS lift 
19* 15% Mrrkpf 120. 7.1. .. .12-17- 
.X. .2Ri Worioti .13 A 23 3606 31% 
76% 39* MrAMs 1J90 11 20 888 42ft 
□M Jft Msrtiln, X 16 vm. 

: 40% 32ft MartM 1X0' 2A 11 762 42% 

34% fl Masco, 36 IJ 19 2054. zt 
45 29% MaiCp 3A0 8A .65 41 - 

Uft 11* MOSlnc L24, 93 61 13% 

ra* 4WwE J4* J213 . 776 115 
■15% 9ft Malta! 31 .3999 iq% 

W* 9% MouLon J5e SJ 65 10% 
20ft ■ -9ft Maxom ■ ... 14 

44% X% MavDS, 1X4 2J 15 B639 38ft 

«ft OT, Maylv, U0a 14 17 1380 47* 

Xft 20ft McOrpf 2JS BA 26 26* 

X; - 19* McOrpf 260 9A - 286 27ft 

T»«cDjfl U0: BJ 4. 930 21ft 
. 3ft 1% McDrt wt 1IJ-3-. 

M% 9% McDkl 30 20 11 76 9* 

76% 48% Mconta A6 LO U 2868 64% 

91ft 69% McOnO 2X8 U K UM 80 

64 45 McfirH 1-52 2J 20 7224 to 

Sft 26% JWcKM, L2S 08 16-1423 36--- 
™ 80% MOCpf 1J0 13 4 107ft 

9% lft vlMcLa . . . 3392 1% 


9ft + %> 

13ft — ft - 
42%—%'. 
11%— ft J 
Jft-ft,; 
im— % 
•6D-.+* 
65ft— ft 

. 

20 *— m 

55ft +1%_ 
J* + ft 

46ft + ft i 
3«%— * | 






SI* + * 7T 
62ft 

ttsF* 

73%+ft--5 

115 

18*— ft . 
10ft •> 
10ft + ft -ft 
37%-%/-** 
47% + *^; 
26ft— ft: , 
77 ■- — ft* jT 

21ft- *-a 
-■ 2 *^- ft . . 


Mcceawt - l» 
Mead 130 2.1 X 982 
Maarmc J6 IX U n 


64ft-.fth.-r 
79%.+ * 

60 + %^- 
M-.+fttn 




1R4 Gnlnst 35 1A 

Xft GnMJIls 
65* GMal 5X0, 6J 
41 GMotaf 335 7.1 
54 GMotpf 5X0 73 
30% GM E “* ** 
32* GMH 
.4% GNC 
IS* GPU 


4?% Gen Re, X 13 X 2377 53* 52% aft— % 


247 4V, 5* 6% 


49% 31% Chases 2X5 5A 6 2304 36*1 35* 36% — ft I 19% 15% D«tEd 1A3 9J 7 2296 18 .17%.]7ft— ft 


30% 23'.. Balrnco 30 2A 14 181 28* 28% 28% + ft , 
19ft 8* Bkrlntl JJ 3J 9 1946 1BU 10% 10% 

24 17% Boldw .40 2X 17 85 20 1944 20 + % 

45% 25% Ball J2 23 15 143 38% 37% X — % 

24', 14% BallvMf JO J 22 1447 21% 20% 27% + % 
39% 23 BaJtGE 12® 5.1 11 98* » 35% 15%— % , 

60 46ft Ball PfB 4JO 7J 280z 60 59% 60 +1% 


97% 72% Chase Pf 7 A0 7.9 
57ft 48% Chase Pf 535 9 J 
55% 51% CTree of 4XBe 9J 

54% 49% Chwpf 4.14e 11 

25% 15% Chausn 16 

32% 23% Chelsea 32 2A 17 

40 29% ClWlWtf 7-54 AS It 


SO Wft 96ft 96ft— 1% ' W7 87% DatEpf 5J0 SJ 


42 55 54ft 55 

580 52ft 52ft SZft 

13 51 51 51 — ft 

16 381 19% 18ft 19% + * 

77 19 30% 29’, .Tfl«l + % 

14 76 34* 34% 34* + U 


96% 76%D*?epf 9J2 9j 
Hft 68 D6IEM 7 AS &9 

86% 65ft DetEpf 7 AS 9X 

85% 64 DetEnr 7J6 9.1 

36ft 25% DE PIP 235 10A 

29% 26ft OEprtR 334 71.1 


33Vg 22ft BncOne J4 3A IT 423 24% 241, 24% 


56ft 40% ChmNY 260 5J 6 1063 44% 44ft 44* + ft | 29ft 25% DE PfO 213 
S,. *1? OtNYPt 7J7 4J 2 44 44 44 +1 I X 25ft Df pfP 11 


88ft 55ft Bandog 7 AO 1A 16 3X1 69% 88% 


44* 27H BkBos s 1J2 11 
101 'ra 82 BkBofC 6.10a 6J 
46ft 29 BkNYs 1A8 4J 
18% 9% BnkAm 

43 36 BfcApf 3J7ell.l 

73% 44ft BkAPt 6J9elOJ 
IS* 7ft BkAOf 2J8 
34ft 24 BkARty ZJQ 75 


55ft 51ft OlNYpt 4AM BJ 
54ft 51 ChNYpf 198, 7A 
24% 18 ChWsI n 
35ft 23ft Chspks J8 2A 


871 « «% «6— % 24% 18 ChWsi n 

10Z 93% 93% 93% 35ft 23ft dispk s 

„449 37ft ?7% ?2* 52% 38 ChwPn 

9570 IP, 15% 15% + % 47ft 33% Chevm 

166 34ft 34 34ft — % 154 130 ChIMIw 

16 61% 60% 61% + % 39* 19ft OlIPnT 

67 9% 9% 9% 74% 7% ChfcFull 

40 32% 32% 32% — ft 25* 16* ChrhCl 


52% 33% BflkTrs 1A8 14 7 *)92 43% 43% 43% +1% 


24 15ft Banner X6 J II 
31 26% Barely n A4a 2J 


S3 22% 22ft 32% + % ' 
2 27ft 27% 27VS— ft : 


401, lBft B ards J6 IX 22 7S5 36% 35ft 36ft — % 

34'i 26% BarnGp 1X0 11 13 61, 32ft X 32% I 

40% 25% Barrier S JO 23 12 643 36 35 35% + % 


S% 38 ChasPn 2X6 43 14 8300 4«ft 45% 49ft +6% 

,*7ft ChfT^rn ZAO 5.1 12 8834 47V, 46 46ft— % 

™ Si. SKI? 12 59 IX 738 130 — 2 

39* 19ft ChlPnT B 37 36ft 37 

12! ,2! S*f “« ■SSI 19 13 173 9 W 9 + % 
Iffk OttUC i 40 56 22ft 22ft 23%—% 

.S 1 * 2?^ 11 3065 24% 23ft 23ft— % 

“ GhThPf 5X0 SJ X 96% 95 95 +1 

2% T7% Ouvss IaO 16 5 4438 39ft 38* 39ft + ft 


3 52% 52% 52% — ft I 26% 75 DE PfB 275 10J 

X 52* 53* 52% — % I 29% 27 DEorO 3A0 11A 

41 1496 23ft 22ft 23ft + % I 33 27 DEptM 3A2 71 J 

J8 16 38 46 34% 34 36% + ft 33ft 27% DE prL 4JI0 115 

mo 49ft 45% 49ft +4ft 34ft 27 DEarK A12 145 

— — 1 25 19% DetEnr 2Jfl 93 


ZTm Uft Dexter, AO 23 16 274 21 


7 100ft 100ft 100ft + ft 
330z 96% 95 96% +1% 

530x 86 86 86 

3550* 83% 82% B2%— % 
80x81* 81% 11% —1% 
5 36% 26% 26% 

17 29% 2916 2916 
14 28% 28% 38% 

4 2Bft 28ft 2Bft + % 
1 36ft 3616 36ft 
24 27% 29% 29% + M 

18 29ft 25% 29ft + T A 
29 29% 27% 29% + % 
67 78% 27ft 28% + ft 
37 24ft 24ft 24ft— % 


* GnRefr 7 40 17 16ft 17 + ft 

37ft GnSlonl 1J0 41 37 1321 44% 43% 44% 

72% GTFlof LX 7J 110Z17* 17* 17* + % 
2% Gensaa 758 3% 3% 3%— % 

5% Go Rad 292 7ft 7% 7%— % 

33* GenuPt lJ8a 2J 20 885 46% 45% 46% +1. . 
24. GaPac 1X0 Z5 18 2377 39% 30% 37% 


24% 14% BnrvWr A0 40 14 448 15% 14* 15% 


78% 51V. Chubb 

20 10% Churchs AA 16 48 XI 13 12% 13* + % 

7ft 4 Chyron .70 22 S) 117 4% 4ft 4% 

^ £'“•? 2J8 6X 11 320 3»ft 37* 38%—% 

47ft 34* CInBalfi 1 J* 4X 13 81 44ft 43% 44 + ft 

3'% CTnGE 2.16 7J B 2567 27* 37% 27ft 


1-56 2J 20 1651 61* 60% 61% +1* ! 1« 


27 17% DIGIar M 26 1! 

35% 13 DfoBtli JO 1A 41 

15% 9% DtamS JOr 5.1 

42 31% DlaSh pf 4D01H2 

30% 13ft DtaSO 2X0,140 

(7 35 Dieboid 1.10 17 IS 


75 24* 34% 24*- ft 
30 74ft 14 14% — % 

5252 t3H 13% 13% + % 
53 39* 38ft 39% + Vk 
75 17% 17% 17% 


34* GaPcnf 2J4 5JB 

35 GcPprB 224 5.1 
25% QaPwr pt2J0 . 87 

36 GaPwrpQA7' 9.1 
33% GaPwpf 3X0 10.1 
27ft GaPwpf 3A4 UA 
27% GaPwpf 376 11J 
22ft GaPwpr2J6 9J 
21% GaPwpf 252 9A 
25 GaPwpf 275 10X 
65 GaPwpr 772 9.1 


390 44% 44 44% + ft 

3 44 44 44 

.54' 26* 26ft 24% — % 
20 27ft 27 27 — % 

M 29* 27% 29% + % 
12 30% 30% 30ft 
35 31* 31ft 31* 

2 37 27 27 + % 

7 ' 24ft 26% 3« + ft 
1 27% 27%* 27% 

50k 85 05 X + % 


JO IJ 16 
A9e 13 14 
1A8 3X 21 
1A87J 86 

"“1 

JO IX 41 
1J7 7 S 
TAB 243 

4 • 

ZOO 67 9 
3J0 SJ 
AM SJ 
2L30 86 
233 86 
1-08 21429 
1.18 55 16 
116 SA 11 
ZZ7 7J 


JS + K 

X% X* + ft 
49% SO — % 
18% 19 - % 
75ft 15% + ta 


" S ™ W an 6- an reiv. 

Medtrn X U 22 834 S5%.83% 85 —W 

5X 7 924 § 54% . * ™0 


»■!« 
■c. - 43 


OMionpfUO 93 49 n » 

Mellon pf 769 67 74 25% W 

Mefvfll Ui 26 14 Ol Mb u 
MeraBIc Jfe 15 -io 54 50 % 

M«cSt 150 7A 14 44 104 ira 


49 30 27ftlX .'■»»* 
14 25% 35% 35*+*-. A 
m 60%, 40' .60% .. 


■ 

V * 




{t»: 


aw aw 


JB, 5 
x un 
150 6.1 ■ 
1X6 -2T 21 
J4 22 12 
1X0 48 47 


75* 15% + % 
9% 9%— % 

x W S%— % 

24% 25 
41% 0>6 + ft 

21 * 22 ; 

1 

34% 34ft + ft 
82 82 . • . 


MeraBIc Jfe 15 -TO 54 SO »- 

MtcS* 150 1A 14 44 1M 103% 7DO%— VHlB 
Merck 5 2J0 20 24 2555 ill 109%llOft— %— P 

55!3rh A "$-}!» lift f 

Mwtffh 1X8 L5 12 3i.<M.6M WV, + l rJ 

MerLvn Jo 21 12 3645 IT? X* + *7» 

MnoPn - 2 W M Mk jS— S., - 

HS, .38,74. 341 - Hfc -m— »p-f 

2SISJSH2 H 44*44* + v,-J- 

6HEM6 748 14 ■ TUtmu m tun ,'■7 
MtEpfJ SJ2 85 
OWE pfl -8.12 BA 


35% GOTDPd 1 J2 29 22 934 45% 44% 44ft — ft 


12% 6* BASIX 
44 2Vm BouscJi 


■Ifl IJ „ 118 7* 7* 7*— % 
78 2.1 15 44V 37% 37 37 — % 


as U 6 T 1 if* * * wt 9»6« it 


35 Dieboid 1.10 27 IS 2023 40% 40% 40% — % 
57* DtOltOI s 19 7475 106% 104% lIBtt— ft 


13* GerbSc 
9 GerFd n 
18ft Getty S 
11% GIANT 
8% GibrFn 


.16b J 10 
-75e IA 4 


53 78ft H 18% + tt 

710 9% 9ft 9% 

31 20ft 20ft 20ft— % 

89 26ft 26 24ft— % 

374 10% Jim 


252 6X 15 
A4 13 - 
UO .77'' 
1.10 18 
1X0 -U • 


31% 18% CTnGE 


54% 73% Disneys 32 J2430094?*43%43% + % 

9 19V, DEI 7A4 58 429 25ft 24% 24*— % 

7% 5ft Dlvrsln 13 SI 7 7 7 

13ft 4* Borneo X6i ISDB 7H 7ft M + * 


34ft Gillers 1J6 .27 1721793 47 44% 47 +1% 


IS <HkbC 

14ft Gfented A0 L8 


50% 44Vi BxlTpfA3J5« A8 5 48 48 48 Si 

71% 50ft B*tT pfB 3J0 53 495 66% 66 66% m 

Bft 22 BovFIn 30 7 21 17 7TU 26% 27% + % jn 

77% 16ft BdVSGS 1.44 5J 11 48 25'X 24* IS + * 1« 

26* 12% BoorSr A4 2A 9 Ml 18* lBft 1B% r ft la 

45% 32 Bear I no 1X0 3X 66 79 32* 32* 32*— ft m 

14ft 9% Decor 30 16 70 tin 12% !2ft 

61ft 29J4» Bee tD 1 A6 L3 17 2971 50ft 4« 49ft -1 

7% r» v( Belter 198 % fc S_ 

4* * vIBekTDt 39 % K %— * 

2T% 15% BeldnH AO II 12 X 19% !9ft 19% + % 

4r% 29 BolHwl 62 16 12 579 XI, 37% 87* + ft 

■16% 28% BriHw pf 74 20 12 37% 37% 37% + % 

71 48* BellAHs 360 i2 IJ 3002 69ft 68% 69% + ft 

31% 24% BCE 9 2J6 7 4Zt 26* 24% 24ft 

29ft 16% Belllnd J2 1A 37 7220%X%20% + * 

69 43% BeflSav 3.IM S2 12 6158 58% 57% 58% + £ 

62ft 46'4 BefaAN JO IA 27 50 51% 51% 51% + ft 

29% 19% Bern!? 1 60 21 76 100 29 28V, 28%— % 

76% Afu irafCp. 2X0 IX 1095*67% 66% 67 + % 


Wi 60% ClnGpf 7A4 9J 
103% 75 ClnG pi 9J8 9J 
103 74% ClnG Pf VA2 9A 

M9 65% ClnGof 10J0 9J 

26 16% ClnMIl .72 23 

10% 9% arelKg 30 16 

33, UWCIrCTY* X6 J 
21ft 11% a reus s 


IX 93 4102100ft 99 100% + % 

'■44 93 2701 83 81 ft 81ft— * 

<3B 9J 900x3® 99% 100 
IJ2 9A 220x102% 101% 701 % + ft 
U0 9J 430002107* 107 107% +3. 

.72 23 X 242 22ft 21* 21ft— % 

30 16 19 1333 17ft 16% 17% + % 

X6 J 26 899 31 30% 30% — * 


13ft 4* Dome a X6i 1508 7% 7ft 7% + ft 

52ft 31% DomRi 196 U 12 M3 47% 47 «% + % 

39ft 24ft Donakj 66 IX 12 179 35% 35% 35% — % 

80 57ft Cantor 1JB IB 16 1077 64ft 62% 63 — ft 

28% 18 Dorseys 64 27 14 195 23* 23% 23*—% 

48% 37 Dover 72 11 17 575 44ft 43V» 44% +1 

60* 37ft DcwCh 2X0 14 4410659 59* S? 59VS + % 


iSS tGhScB 


vICibM .121 
2ft. vIGIMpf 1^1 
Bft GAYMn Jit 


,5 10O 70 17* 18 + ft 

U 5 419 23ft 22% 22ft— ft 
12 10 9% TO 

2J 58 II OO* U + ft 
198 lft 1% lft— ft 

. 50 3 3 3 

L5 «94 8* 8% *ft— ft 

83 - 4» 10ft lid la 


A8b 3J X . 
1J0 3J X 
4X0 A3 
iA4 arv- 
2A8 3X 15 
. 24 


76* 16% — ft ] 19ft 14 


.721 6 4 91 21ft 20% 21_ 

JO 17 41 370 18% 


21ft 11% Circus s 22 174 77 76* I6%— ft 

63ft 45% CHI CTO 146 4J 7 4556 57ft 5 8% SOW— % 
W* 94ft CltOB PfA770e 72 15 700* 100* 100* — * 

72 9J T66 7% 7ft 7% + ft 

.10 IJ 39 441 8% 8 Bft + ft 

1973 21 19% 21 +1 

16 113 12% 12% 72% + % 

,601 175 7\* 6% 7 — Vo 

23 10ft Civfi pf 100 17J M2 II* lift lift— * 


St 1 1 1D 5* CITOJPfA7J0e 72 
* £ I Bft 6% OabJr 72 9J 

S + ft 71% Oft ClalrSl '* " * 

E + ft I as 1 ** IS*. ClarkE 
§•+’- 27 10% ClavHm 

05 . ‘ CFVCH 

g* + * 23 Itw, CIvCI pf 2X0 173 

ft* f ^ 60% 44 Clarax 1J2 ix 


62 39'i Benelpf 4J0 7X 

62 40ft Bmafpf 450 7J 

38 22 Betwfpf 150 7J 

25% 16% Beneal n UO 5J 

6ft 3ft BengtB 
8% 2* Bertev 
14ft 9 Best Pd 24 ZJ 
22 4% Bemstt 

54ft 12ft Betnstpfunj 
27% 6% BolhSlPflJSl 


.100 29 28ft rn>— ft 

1095x 67ft 66ft 67 + % 

18 62 61ft 61% 

500v 68 SB 58 - ft I 

720y»ft 32 32 + ft | 


«* 25ft CoeflCI 3 1X4 25 17 5763 36 


W, 15ft CocCEn 
20ft 8% Catoce 


JO 27 41 370 18% 77% 18% + % 

.. A0 10 2005 19% 19 19% + % 

mi 51% SSi: 50W — % 23* 19% DrexB 2X0 &7 25 23 Wt 23 + ft 

15 100% 100ft 100ft— * J9VS 23* Drevfss J80 UJ 16 771 28ft 28 28ft + ft 

166 7% 7ft 7% + ft 90% 59ft duPont 3J0 3A 14 7966 «0ft 89ft 89ft— ft 

SO 37% ttlPntpf 338 7.1 2 49% 49% 49% + ft | 

64<i 47% duPnl pf 450 7.7 5 63 63 63 — ft 1 

113 12% 72% 72% + % ; S3 33W OvkiP 168 56 12 1962 48% 48 4*ft 

175 7W 6* 7 — ft , 105 B3V* Duke Df 870 BJ 210x102 181% IK +% 

M2 lift lift lift— ft 102% 78 Duke Of 8J0 8.1 483W01 100ft Mil +ft 

60% 44 Clara, 1J2 ID 1 4 631 50ft 50ft 50% + ft 102 19ft DukCM 7 JO 7J tlMtHlOO H» — 1„ 

32% 20% ClubMO JO x 14 K 22% 22ft 2Z* + ft 1 36ft SVA Dukanr 185 122 40 32 31% ,31%- ft 

22% 9* CaoSni A0 IJ w 410 72% 72 lift— * 1 708’.. 86 DvKMMUl IS 20x104% 104% 104% — % 

40 23% Coastal A0 IJ 43 2W 33% 3B% 3» + ft I W-% TH^ Duk«Pf 0M 8.1 WxlW W2 702 +1 

— - 8% 6W DwkeRJn J2» Lb 35 8 7* 7* 

_ . . . . 7* 1 DutaRCa 65 Ift 1* Uk 


319 ^ + 4 3% Catomn U0 3A 16 124 35% 34* 35* +1 

70 Ik !? ft .. Wft CdfflPal U6 3A 23 1699 4D* 40* 40U 

129 .ii! .i!?— %l 42% 47 CdtaPpf 4J5 4J 330: 63 61* 63 +1* 

52ft 26% Cal Aik JB IJ 17 2440 J2V. 51* S3 - i 

11% COtFdl .12 J 32 626 17 16% 18*—% 

11* 9ft Coil n 1232 9% 9% 9ft— % 


35ft 35ft— Vi 
15% 15%-% 


9% G Id Hug 83 - 473 10W 10 

MZZ? a X 5 .^£33? 3^-% 

16% GaranJ J2 25 17 IB 20* 20% .20* 

13% Gatchkn . , ISO M9 21ft M* MJ. 

14% GouH J41 2313 19 18% 10% 

40ft Grace 2J0 5A 17 2143 52ft 51* 51*— ft 

19 Grow 52 2A 9 282 B% 21% 21ft- ft 

34ft Grains, 31 13 If 3U xm 4Zft 43% + % 

12>A GIAPlI A0_ 2J JOT 77* 77ft 17ft- % 

18% GtAIPc JOo IA 10 582 25 34% 24ft— ft 

lift GNlm 1 4AMMJ 7 107 24 22* 24 + ft 

37% GINNfc 1J2 2A 30 9C 66 64* 65ft— Hi 

23* GIWFln UO 23 6 2328 41* 41ft 41ft- * 

19ft GMP UO 6.1 11 A3 29* 29W 29ft + ft 

13% GrsnT % ■ 11 504 22* 22% 22*— ft 

27% Grevh 1J2 4X 73 1320 33ft 32* 32* 

5% Groltor „ . 13 594 11* 11% lift-* 


J8 U 20 

160 U S 
32 1 3 . 

MU 
4X0 8.1 
A4, 2J 


LOS 3J 31 
A0 25 198 
53, IX 
J8 4X ?. 


>9 60b 44% A4 .44. +»J; 

mSw^ J6o?7 3 iS ^ + 

S 59 ^ -Off. I 

TA8 xj ,2 3S-g* 

MiitnR m uii- B 

MtaPfl's Jo 173* 112ft HI -i 1 

MtaPL* 152 A3 11 Si 31 K% 30*. 


MHel . SJ -V 

K- “ f - 


&s» *■ 14 » .i ; % 


'S-«rS. 


30% 3016 + ft J 
74* 14% + % 
29 :. »%+■% 
49% 49% -1% 

5,, + * 

49ft 47%—' ft- 
30% 31% + % 
J* . 13* + ft 
53 52% + % 

21ft -22ft + ft- 


— % 126% 78% OunBra 256 2A 24 1346 W8% 107% 107% — ft 


1401 11 10% 10%-% 

4494 5% 4* 5 -ft 
5M 15ft 14W 14*- % 
.192 7ft 7ft 7%— ft 


22% MV, Bevrlvs JO IJ 1513009 19ft 17 17 

29 ldft BevIPn 1J8, SJ 117 7m 26% 26ft + ft 

24% 11* BkJCtti 34 S3 14* M% iS, 

33* 14% BtoCkD A0 13 15 3028 17% 16% 17* + ft : 


44% 34ft Col Gas 3.18 7.1 M 774 44ft 44 


1232 9ft 9% 9%—* 


29 17* BlkKCs 1.14 .5.1 14 111 22* fiV, 22%_ ft I rai? rcivLf UK 

15% 10% Btalrjn IJOrlOJ 24 14* M* M* + % 

« K ?S *» 1?* «% + S .BtaiS* rsn pr nli^ 


64* 45ft Boefrta f JO 2A IS 72S8 52 50% 50%—1% 

42* 43% BdlSeC l.W 3.7 2 7 600 61ft 60ft *1 + E 

57 40ft Boise pfC3X0 6A 205 55 55 55 


57 49ft COIGsOf 5.12 92 
53 48 COIGspf 4X6e 7J 

17* T* ColumSs J4 2.1 
16% 10% COISUDf 
29ft 26% CSOpf 3A5 111 
,27ft 21ft CSO pf 2A2 9J 
118% 109 CSOprnlSJS 110 


10 55% 35% 55% —1% 
52 52ft 52% 52% + ft 
834 II* II* II* 

2321 11% II H 

5 28% 28ft 28% + % 
I 26* 26* 26*— % 
20x317% 116ft 117% +1% 


19% 12% DwU UO 9.1 
21 15 DuOPf 1J7 9X 

21* 16ft Du, Pf 2X0 9X 
22”; 16 Duaof 2X7 10.1 
73% 17% DUOPTK 2.10 95 
25ft 18ft Dun pr 2X1 9 A 
78ft 59% Du, pf 7 JO 9J 
18* 12ft Dynlct J7e U 
33ft 24* DYfiAm JO X 


UO «.I 660937 13ft 13 13% 

1J7 9X 15002 20* TJ!* 2W, +1* 

2X0 9J 50Qx 20% 20% 20%—% 

2X7 iai 240: 20% 30% 20% —1* 
210 9J 6 22* 22% 22% + * 
131 9A 20000x 24* 24 Wt- * 

7 JO 9J 203901 78* 76 78* +3* 

27e 1 J 31 128 16% 15* 16 — ft 

JO X t 6 26 26 26 


10 GrowGo JOb 25 18 
9 OhStkn .. 

5 GrabEI XI IJ „ 
23 Grunin 1X0 3X13 
25* Gram pf W0 1 0X _ 


57 11* 11* 11* 

134 .9* .9% 9%—% 
02 5* 4* 5* + * 


903 28% 27* 28 
I 27* 27ft 279 


26* Grunt pf JJ0 7QX _ 1 37* 27ft 27*- % 

6* GruntaT .16 23 8 57 7% 1 J 

m b GuiW s AO 23 14 147 36ft 26 26% + % 

45ft GlfWst JO 1A177390 MV- «%«% + * 
10ft G0IIR3 _ 2J , 138 M* !2% 1W, + % 

7 QHSIUI A71 ‘A ®«. 7* 7% 7%- * 


27* 72% LAC n 30 IJ 
34*. 17. LN Ho 2J6, 9A 
11* 7*LLE Ry U0el27 
4* lft U.CCP 

.9* 1* vf LTV 

14%; 3 UlLTVA - ITJ 

18* 3 ' VlLTVpfS . 

14 2ft LTV BfD 
5* 2* LVIGa 
14* 11* LGtofnt 
19* 18% LDuMtn 
39* 27 iLttdG, 2.70' SJ 


8 % 7* Laforae jo ll 
% 23 LOfrgpf 2A4 9.1 


a t's- 

•B. 


22% 

3% 

27% 

15. 

■ 26 
W% 

116 
34* 

.6* 

- 48% 

- .3* 

31*. 

3% 

79% 

-•64 

39^1 

43% 

23% 

71% 

‘SU* 

5m 

96 . 

ar 

Mft 
33% 

23% 

40% 

13* 

JO 

34% 

S* M^3 ’aS s® * 
as sS £*22? ao 2x j& 

jS T KT 1 

.18 -IO Mvtona ]B 






itaS* “ 7 . SW 3W6 ' " 

g- | 

? U M « 2« 20* 28% .+'%■• 


^ M .47 20* ,20% -JM + % ‘ 
JJOOrtH JB ' IB . U9 lt]k Tg . my \| 

5*sagl Ig U'ifinS 

MorKtyl TAB 3A 11 77 ^ 43 ®%-+ **1? 

WMo rln A4 L7. 27 6376 -J*%- Sft: 

Myta0> 18 


S ‘ft.. - 


18 406 IJ 

r . . 


50 37% .-37ft 37%. ‘ 

T 5S Jft J* + % 


GMSUPf 4A0 117 


11ft ,* EQKGn .94 SJ 


J2 17 16 377 30ft 29* 29*— % 


28% GltSU Pf 5X3,1 7 J 
23% GffSUpr 3S 145 


1Gb 37% 37% 37% +1U 


65% 49ft Combi n 2J4 4.1 10 1519 55* 54ft 54*— % | 18ft 15 EOK Rf 1X6 107 24 


36W 27 CmbEn 1X0 3X 21 1362 33% 32ft 33 — ft 
If* 9% Corndto JO IJ 18 376 71% TO* » 


m 76, ERC 
39* 23% E Sv*f 


43 10ft TO* 10*—% 

44 15% 15% 15% + ft 
97 II W* 10ft 


23% GifSU Pf 3M 145 
26% GH8U or 4A0 1S2 
67 GH3U Pf 8J0 1ZI 


» 31ft 28% 28% — % 
. Tt 26% 261* 26% — % 
30 29ft 38% 29 + % 
36408 69 68 69 +* 


JO IJ 22 1081 34* 34% 34*— * 


Jlft 27 EtwfeP 1X6 19 83 33ft J5V. 3H6 + * 

9* 4ft E«tAJr 2834 9ft V 9ft + % 

2* EALwtO 261 * » „ — 

1* EALwtA 134 S 9k 

2i% 9* EsAfrpf 81 23% 23ft 23ft- % 

27% 10% EAirnfB 87 26ft 25* 26 — % 

I 30% 15 RAirnfC 120 29 28* 28* 

1 30* 22ft EUSIGP I JO 43 M 7B 3B* 3W»| + % 

3 rft 23% EostUti 2.18 SB 13 156 J7% 37 W%— ft 

6"% 45* EKodk 152 17 47 9005 60% 67% 68* f ft 

79 59* Colon 1A0 ai 17 923 77* 75* 77 +lft 

306/9 241 E won pfl 0X0 U 4 304 303 104 44 

20% 13% Echlln JO 2J 18 2062 19* 19% 19*- % 

! 4354 32* EdlfBr 1A0 U 14 48 37* 37ft 37% + ft 

I 19% 14ft EDO J8 IJ 19 Ut 16% 16* 16% 

■ lift 8* EoCmp .16 IJ 21 99 12* 12* 12* + % 


4% 7% BrIILnd J 3% 3% 3% , , 5tW w CwEpf BAO 91 

42 29* BrltPt 2A4e 6.1 8 1364 39* 39%3«4 + %ig4Mv. SHor 7J4 m 

44 26 BrttTol uie 4A IS 192 28« 27ft Mft + % I 45* S% c«nES 2J7 AA 

12% 7% Brock n 44 7% 7* 7* + % . * gSH prm m 

44* J6% Brckwv 1J2 U 11 67 60ft « 40 I 10% m CmwMn 


100x 92 92 92 — * I **£*fl EOWnp 

SOx 81 SI 81 — % : 20% 13% Echlln 

27S 41% 40* 41% + * ; B* EdUBr 

100:105% 705% 1K% +1% > JJ* “ft EDO 

601 10% 10 M ‘lift 8* EffCmp 


23% HRE 2J8, 83 14 
15% HaRFB 1XM . 


17% Hawn . 1X8 4.1 
15* Hal wan 1.12 JA 10 
14* Hows „ lATa U 
Tift Hanjf lJMa 7J 
23 Kaadim -56 ]J 18 
16* HandH A6 « 
is* Hanna A0 2J 31 
23% HWMPI2.12 U 
24% Hanfrd JO IJ 16 
13% HOrtinn 

31% HarBJ , AO 1 J 16 
34*.Hartnd JO IA 24 
70ft Hands* '• • II 

25 Horn PfB 3A0 12.7 
28 HarapfCZtS &> 


767 16* 
2300 Jflk, 
46 211k 1 

’a JJ* 

25 17* 
- 1 24ft 
20 33* 
550 14* 
3M 33* 
230 47* 
411 U* 
16*28* 
M 35*. 


25% 26* + % 
15* left + % 
24% 24%— % 
20 * 20 % — % 
17 17 — ft 

24% 24* 

30ft 31 +% 

so* a*- * 

76* 17ft + ft 
24ft 24ft + ft i 
Sft 33* + % 
14% 14*— * 
3Zft Eft-1 
46* 47% + * 
15* 15*- ft 
23% mo 
35* 35*— % 


16% 8% Uunnur J* U 

6% 2* LOtnScs - 

17* II _ LWMIftt J6 3A' 

ID* 4* LearPf X51 

22 VftLxorP'pf. JM- 
92 47ft Leart, 2X0 2A 
230 121 LaarS pf 125 . U 
16% 12* LeORnls Jtk 2J 
50* 21* LswvTr 1J0 U 
E* 20% LeeEnt A0 26 
Wk IS LeeMas , 

3B, 18ft Lea Pit* Afl IA 
17% 1416 Lefirnn 360,227 
71* Lennar JD IJ 
lift LesfFyn 
» Uuefff . 

70 , unA5n 
32ft UbtyCn J2 U 
49W UIIYS 1J0 2A 
B Lilly wf , 

IBft Umlhfs M6 J : 
16* LncNtCn .. . 
45* UacNtt 2J6 4A 

71* Uftan' 13, 44 
£, Laekhd t jo . w 
^ Bft LocHte M U 
72* 49* LXfefS 1X0 IJ 


17 26* 26* 26*+ %■ 


an* 11* 17*-* 
5 m 3ft. .3ft -* 

.nos .-16* r- 


i® i**-% 
TO 5% 4% 5 . 

* 9* 9* -9% • 

2047 00 78 ■ 78 —9. . , 

■ 2 »8ft 195ft ITOji —j* 
J* Mh Uft USTvSj 
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'No Smoking 9 Signs Come 
Slowly to European Finns 

By SHERRY BUCHANAN ; 

.. Jmaraadoncl Tltraid Tribune ■ " 

I ONDON — ' The number of American companies restricting 
smokmg.is. the office 1 is increasing. Enlightened sdf- 
j interest and the bottom Hne have encQ i g a gwi greater. 
_ c orporate concern for enmk^yccs’ health. Not so with 
European companies, however. UnEke thebe Am erican counter- 
parts, European employers do.natpay Tunrirarg* health m«nfMiw» 
and there are no significant legal pressures or threats of employee 
lawsuits to fri ghten European companie s into «gtirin . ■ 

But, according to anti -smoking activists in. Bri tain, nonsrook- 
ers are becoming more vocal and are pressuring management to 
takntheiaue seriously.. ‘ • •• • • 

"In vie w of what 

is happening in 

society, we have to 

lookatnonsmokers’ 

rights as an issue-” 


.v j-, 
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■ • i . 
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“Bas i cally we have gotten & 
lot more complaints from 
nonsmokers/’ -said TEan An- 
derson, manager of employee 
relations at the Civil Aviation 
Authority ixz London. “They 
complain about their rights 
and about their health' being 

affected by smokers." 

According to recent stndies, 
n on s mok ers whose. spouses smoke seem to suffer an increased 
risk of hmg cancer, raid the CAA is considering various restric- 
tions. “There is so much of ah arrti-smakmg lobby within the 
authority that we can't ignore the issue anymore^** Mr. Anderson 

“The unions we deal with are anxious to see some restrictions 
on smoking in the workplace,” said P.T. Fowler, ma««g|w of 
health and safety at Lloyds H»n 1 c FLC in I /avion and a former 
smoker. But he said that Lloyds would be more likely to restrict 
than to ban smoking. “In view of what is happening in society, we 
have to look at nonsmokers’ rights as an issue/ 1 
According to a poll published last month by Market & Opinion 
Research htemanond far Action on Smoking an d P^iith^ both 
based in Loudon, 64 percent of British workers favor some 
restrictions, including separate areas far smokers, and 17 percent 
favor ah outright ban. Only 14 percent of British employees said 
smoking should be allowed at work. . 

Two-thirds of the smokers polled agreed that separate areas 
should be assigned for «mrikmg Only 22 per cent raid .onniring 
should be permitted in all areas of the office. 

T HE POLL has shown ahtige gap between what employees 
are saying they want and need and what employers have 
gotten around to doing," said Margo Gooding of ASH. “A 
majority of British. employees don't want to wed: in smoky 
environments and they want their employers to do; something 
about it* ... 

The Tobacco Advisory Council, which represents British to-, 
bacco manufacturers, disagrees that top management should get 
involved in establishing anti-smoking policies in the office. 

According to an wnpnKKA#d Tobacco Council survey, the 
majority of c ompani es that have received complaints from non- 
smokers said the best policy was “fix-it among yourselves.” 

“There is no reason people shoqldlivenifog holes,” said Tony 
Sl Aubyn of the coudclL “But, if for some reason the company 
can't v entilate the place properly, then a compromise has to be 
reached among nonsmakers and smokers who weak in a confined 
area. But there is no need for the heavy hand of management.” 

The council said there is no conclusive medical evidence 
showing that so-called “passive” smoking poses increased medi- 
cal risks for noesmakos. . ... 

British co mpani es have few cost incentives to adopt arid- 
smoking policies. Most employees* health costs un paid far by 
the government’s Natiosial Health Service. And. where companies 
do offer private insurance, no jnqjarBrituh health insurer offers 
discounts for nonsmokers, as is die case in the United States. 

According to die Smoking Policy Institute of the Albers School 
of Business at Seattle University, an Am e ric a n smoke r costs his 
employer as much as $4ft00 more each year than a nonsmoker. 
Pacific Northwest Bdl, a Seattle-bared telephone company 
See SMOKING, Page 17 
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Limited, 
DeBartolo 
In Offer 

$ln8-B3Uan Bid 
ToCarterBmdey 

Thr Associated Press 

COLUMBUS, Ohio — Laniied 
Inc. and an (Kuo-based developer 
' offered Tuesday to jointly bay Car- 
te Hawley Hale Stores In/i, a U-S. 
retailer, for $1.8 IhHIoq in ««h. 

Limited, a retailing concern 
based in Columbus, tried once be- 
fore to acquire Carter Hawley in 
1984, bot faded. 

Hus time, it teamed op with 
Youngstown, Ohio-based Edward 
J. DeBartolo Coip^ a major shop- 
ping center developer, in making a 
joint bid for Los Angeles-based 
Cano- Hawley, the 12th4argest 
gMum l merchandise i waiW *n the 
United Stales. 

The partners rind they offered 
$55 for each of Carter Hawley’s 
3L8 mflfion m um r i n n shares 
equivalents outstanding. The of- 
fer’s only condition is that the part- 
ners acquire a nuniinum of tWO- 
thhds <rf the voting power of all 
classes of Crater Hawley’s stock by 
Dec 31. 

“We arc prepared to proceed by 
tender offer commencing on Mon- 
day,” limited and DeBartolo told 
Carter Hawley, “so that your share- 
holders may receive payment for 
their shares by Dec 31, 1986, be- 
fore the new tax code eliminating 
capital treatment goes into 
effect” 

Carter Hawley ended up $7 J7S 
a share, at $50,625, in trading cm 
the New York Stock Exchange on 
Tuesday. 

A Carter Hawley spokesman 

- and his company bad no immedi- 

- ate comment on the offer. 

Carter Hawley's units include 
Broadway department stores and 
such specially retailers as Neiman- 
Marcus, Bergdorf Goodman and 
Contempo Casuals. 

T-wnited, whose stores include 
I united j Lane Bryant and Henri 
Bentiel, made a tender offer to gain 
control of Carter Hawley in April 
1984. 

But Carter Hawley thwarted the 
bid when h sold 22 percent of its 
voting stock to General Cinema 
Coip. 


MichaeJ Milken’s Corporate Galaxy 
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Surrounding Mr. Milken are the 
chief executives of some of the 
companies to which Drexei 
Burnham Lambert gave 
assurances of financing tor 
takeover attempts- 
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Michael R. Mdken, Orexel Bumfiara 
Lamberfs senior vice president and 
wizard of the junk hood market, who 
has been subpoenaed in the insider 
badmg mvestigetioR. 


The Nm York Tm, 


His Majesty , King of * Junk Bonds’ 

Enthroned at Drexel W est, Milken Rules a Big Market 


By John Crudele 

.Vrw York Tuna Semcr 

NEW YORK — When a relatively unknown 
corporate official needed money recently to ac- 
quire a company, he did what many others have 
done before him? He traveled to the mecca of 
“junk bonds,” the office of Drexel Burnham Lam- 
bat Inc. in Beverly Hills, California. 

There, after a half-hour screening process per- 
formed by several Drexd functionaries, be was 
granted an “audience," in his words, with Michael 
R. Mil Iren, the 40-year-old Drexel senior vice pres- 
ident and wizard of the junk-bond market. 

it was Mr. Milken who, a decade ago, helped 
pioneer the market for junk bonds, die bdow- 
investment-grade securities that corporate raiders 
find essential in cornering their prey. Junk bonds 
are high-risk but high-yield debt issues sold by a 
group to raise funds to acquire another. Invest- 
ment banks like Drexel Burnham act as underwrit- 
ers by buying a block of junk bonds from an issuer 
and selling the bonds on debt markets. 

And it was Mr. Milken, who. over those years, 
has parlayed his knowledge of junk bonds, of 
corporate takeover strategies and of investment 
h anking into a personal fortune that some estimate 
to be as high as $500 million, while also making 
Drexd Burnham arguably the most important 
force in the very visible, highly lucrative corporate 
takeover game. 

Last week, Mr. Milken was a frequent topic of 
conversation around Wall Street for another rea- 
son, however. Along with his firm and several of its 
other employees, he has been subpoenaed for in- 


formation in the U.S. government's widening in- 
vestigation of insider trading stemming from the 
S10O- million settlement of the Securities and Ex- 
change Commission’s charges against Ivan F. 
Boesky, the arbitrager. 

Drexd West, as it has been nicknamed has long 
been in a delicate position regarding unannounced 
mergers. Because of its specially in arranging for 
the sale of junk bonds. Drexel's California opera- 
tion is not only the bankroll er of many takeover 
attempts, but U a clearing house as weD for ideas 
concerning buyouts. 

A diem, for instance, might journey to the 
Beverly Hills office and. within minutes of his 
arrival, reveal to a number of Drexel employees the 
nami- of a company be is thinking of acquiring 
The Drexel executives will then discuss the idea to 
see whether the financial underpinnings are solid 
and. ultimately, decide whether to help with the 
financing. 

As in other investment hanking houses, there is a 
dan ger that the information will leak out of the 
room. 

To be sure, a number of people have been 
subpoenaed in the Boesky case. And, as everyone 
knows, a subpoena is only a request for informa- 
tion and does not indicate any wrongdoing. But 
the subpoena, as well as a subsequent unfounded 
market rumor that Mr. Milken had resigned his 
post, was enough to put the stock market into a 
tails pin last week. 

I ndeed, if a shadow is cast over the junk-bond 
market because of the affair over Mr. Boesky. it 
See JUNK BONDS, Page 17 


Durables Orders 
In U.S. Plunged 
6% in October 


CamptleJ fa Our Staff From Disfhpchn 

WASHINGTON — Factory or- 
ders for heavy manufactured, or 
durable, goods plunged 6 percent 
in October from September, the 
biggest decline in more than two 
years, the VJS. government report- 
ed Tuesday. 

The Commerce Department at- 
tributed half of the drop to a steep 
43.1 -percent slump in orders for 
military equipment, but analysts 
said the weakness was spread 
across several industry segments. 

In a separate report, the Labor 
Department said consumer prices 
rose 0.2 percent last month as high- 
er new -car prices offset a dip in 
gasoline prices. 

Excluding the volatile defense 

The dollar fell sharply, dosing 

below 2 DM for the first time 

in a month. Page 17. 

sector, durable-goods orders de- 
clined 2.7 percent in September. 
Durable goods are items expected 
to last three or more years. 

The 6- percent decline followed a 
4.7-percem rise in September and 
left total orders at SI 022 billion in 
October, down from S 108.7 billion 
in September. 

While most analysis had been 
expecting a decline in durables or- 
ders, none had forecast such a big 
drop. It was the steepest fall in that 
category of goods since a 6.8- per- 
cent decline in April 1984. 

The weakness was sure to pro- 
vide more fuel for those who con- 
tend that overall economic growth 
will weaken in coming months un- 
der such adverse factors as changes 
in the new tax law affecting busi- 
ness investment spending. 

“Non-defense orders are about 
the same as their third-quarter av- 
erage and 1 expect moderate 
growth in the coming months,” 
Commerce Secretary Malcolm Bai- 

drige said. 

The 43.1 -percent plunge in mili- 
tary orders left them at $5.03 bil- 
lion last month and followed a 6.1- 
percent increase the month before. 
The October drop was attributed to 
declines in the transportation cate- 
gories of ships, aircraft and tanks. 


The key category of non-militaiy 
capital goods fell 7.4 percent, to 
£26.1 billion, erasing a 7Jl-perceni 
increase the month before. This 
category is closely watched because 
it can signal industry plans to ex- 
pand and modernize production 
facilities. 

Virtually all of the major indus- 
try categories posted declines in 
October. 

Tne increase in the Consumer 
Price Index followed a 0.3-petcent 
rise in September and meant that, 
over the previous 1 2 months, prices 
have risen at an annual rate of 1.5 
percent. 

The October increase, which is 
seasonally adjusted, would mean 
an annual inflation rate of 1 A per- 
cent if extended over 12 months. 

For all of 1985. consumer price 
advanced 3.8 percent .Analysis ex- 
pect inflation this year to be about 
1.7 percent ’ (AP, UPI) 


Trade Deficit 
Narrowed in 
U.K. Last Month 

Reuters 

LONDON — Britain had a 
seasonally adjusted merchan- 
dise trade deficit of £835 mil- 
lion (51.(7 billion) in October 
following a revised shortfall of 
£885 milli on in September, the 
government reported Tuesday. 

The current account was esti- 
mated in surplus at £65 million, 
after a revised £S5-million defi- 
cit in September. The govern- 
ment originally had estimated 
the September trade deficit at 
£877 milli on and the current- 
account deficit ai £277 million. 

The current account mea- 
sures a country's trade in goods 
and services as well as interest, 
dividends and certain transfers. 

Imports rose 2 percent, to 
£7.04 billion in October from 
£6.96 billion in September, 
while expons rose 1 percent to 
£6.21 billion from £6.07 billion. 


GMProblems Wilh EDS 
Underlined by Report 


By John Holusha 

Next York Tana Service 

DETROIT — A report that 
General Motors Carp, unsuccess- 
fully discussed sefling all or part of 
its Electronic Data Systems unit to 
American Telephone t Telegraph 
Co. appears to indicate how diffi- 
cult the process of combining EDS 
and GM has been. 

The report, in Monday’s issue of 
The Wall Street Journal, also shows 

how serious the strains between 
Roger B. South, the GM chairman, 
and H. Ross Perot, the EDS chair- 
man, have become, analysts say. 

When GM announced that h 
was buying EDS two and half years 
ago, it said the intention was “to 
join together in order to create the 
largest and most technologicaHy 
advanced computer services com- 
pany in the world.” 

Spokesmen for EDS and GM 
declined to discuss the si tuat i on , 
with GM saying only: “EDS is not 
for sale. There are no discussions 
going on concerning such an ac- 
tion.” 

However, AT&T executives am- 
firmed Monday that they had con- 
ducted talks including “a wide 
range of options” with EDS “that 
did not preclude investment” 

Some analysts said it appeared 
that GM was more eager to seQ 


IBM to Purchase 
$635 Million 
Of Its Own Stock 

United Preys Inltmattonel 

NEW YORK — Internation- 
al Business Machines Corp., 
continuing a program launched 
in May, said Tuesday ns board 
had authorized the company to 
repurchase about 5 million 
more of iis shares in blocks of at 
least 5,000. 

In trading on the New York 
Stock Exchange on Tuesday, 
IBM dosed at S127 a share, up 
SL375. At that price, the indi- 
cated value of the latest repur- 
chase plan is $635 million. 

The company said it had 
completed the repurchase of 10 
milli on shares so far. 

The additional purchases will 
be made at prices not higher 
than the prevailing market 
price, the company sakL 

IBM also announced that it 
will redeem all of its $500 mil- 
lion, 10V^ percent debentures 
due July IS, 2015. The date for 
redemption of the debentures is 
Dec. 29, 1986, at a price of 
109.36 percent of each deben- 
ture’s principal amount, or 
$1,093.60 for each S1.000 de- 
benture. 


than AT&T was to buy. and they 
s ugg e s t ed that an agreement was 
never really close. 

Tm sure they dis cus sed a lot of 
things, but the odds of something 
actually happening were pretty re- 
mote,” said Jack B. Grubman, a 
telecommunications specialist with 
PaineWebber Inc. “If Ross Perot is 
frustrated dealing with the bureau- 
cracy at GM, he’d be twice as frus- 
trated wilh AT&T.” 

Mr. Perot, who is the largest sin- 
gle stockholder in GM as a result of 
the company's acquisition by the 
automotive giant, has become in- 
creasingly critical of GM manage- 
ment, particularly as lackluster car 
sales and costly incentives have cut 
sharply into earning* 

For the third quarter, GM re- 
ported an operating loss of S338 5 
mUSoa. 

Mr. Perot has said that be does 
not want to be chief executive of 
GM and that he supports Mr. 
Smith, but he has charged that 
GMs top management his grown 
out of touch with the car-buying 
public. 

Mr. Perot has also questioned 
the size of bonuses paid to GM 
executives, and be was the only 
member of the GM board to vote 
against the acquisition of Hughes 
Aircraft Cain 1985. 

In return, some GM executives 
have said that Mr. Perot appears to 
have his huda f ull managing EDS, 
which has grown from about $700 
ntiOiou a year in revenues to a pro- 
jected $3.2 billion this year, three- 
quarters of it from GM units. 

So far, GM appears to have real- 
ized few financial benefits from its 
S2-5-b3fion acquisition of EDS, 
which has been trying to unify the 
maze of incompatible computer 
systems it found at the automaker. 

The lessons between the two 
organizations have also been ap- 
parent at the operating leveL 

GWs class E stock, which is 
backed by the earnings of EDS, has 
lost some of Us early appeal to 
investors, dropping to a price-cam- 

mgs ratio of lb, from about 26 last 
year. 

However, some analysis have 
said that EDS will be one of the last 
GM operations to have its budget 
slashed. . 

Curt Monash, an analyst with j 
PaineWebber, said, “Short of a di- 
saster in which GM is actually J 
throttled by massive losses, it i 
would make no sense for GM to 
reduce spending for the ’nerve cen- 
ter’ cm which modi of its produc- 
tivity enhancement and cost reduc- 
tion wffl depend.” 

Indeed, many experts End it dif- 
ficult to see how GM could untan- 
gieitsdf from EDS after transfer- 
ring most of its own computer 
specialists and programmers to the 
subsidiary and giving EDS charge 
of virtually all its internal commu- 
nications. 




There’s private banking. 





■And there’s very private banking. 


here’s one bank with a- Tradition of ensuring 
privacy for its clients’ business. And that’s Republic 
National Bank of New York. 

No one offers account confidential^ / greater than cur- 
own. Nowhere more so than at our subsidiary: Republic 
National Bank of New York (Luxembourg) SA, 1 3 Avenue 
de la Porte- Neuve, L-2227 Luxembourg, telephone 
(352)470711. 

Very high security. Very private banking. They're the 
keys to our philosophy. 



REPUBLIC NATIONAL BANK OF NEW YORK. 

Traditional banking in an age of change. 

NEW YORK LONDON ’ PARS LUXEMBOURG MILAN MONTE CARLO ■ GUERN 5 E I * 5 AFRA BANK WITH CAPITA L Of OVER fl.&OO.POC.NK) 
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18ft BV Thor In a 
13% Jft TWwtf 
9ft 3*4 TlBPTln 
eift 57ft Time 
aft lift Tlmplx 
73ft «9 TLmeM 
53*4 39ft Timken 
lift 6ft Than 
13 1 0*4 Tirana! 

30ft 16% TodShp 
9ft 25 TodSh pf 3X8 10J 
23ft 15ft Tokhms J8 15 45 
25*4 21*4 TolEd Pf 141* 7-1 
32V 38 TolEd of 372 12.0 

33ft 78ft TolEd Pf 325 110 
32% 27*4 TolEd Pf 3J7 11.1 
37*4 32V TolEd pf AM 125 
26 19% TolEd pf 136 97 

24ft 17*4 TolEd Pf 2-21 94 
17V 9 TollBrn __ 

32% 15ft Tonkas X7 J 

53V 33 Vj TOOtRI S 

38ft 21V Tretunk 

29% 17V TenCa 

4*4 2*4 Tosco 

BV 2 elTowl* 

4V IV vlTwIeaf 
34ft 21ft TovRUs 34 

24ft I6ft Trocar J6 1.9102 

15*4 12*4 Tromel IJ0 9J 

28 1294 TWA 

18 9 TWA pf 2X5 13J 

40ft 31V Tramm 1.76 
26*4 21V T ranine 2X8 
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16*4 11% TrrtCdO 01.12 

19ft Iff*- Tnoao • 

43ft 35 Trained 5.11*11.9 

59 48V Tnucpf 4.75 9X 

20ft 11V TranEx 236 16X 

11*4 7*4 Tramcn 21 

2HI 25 7rGPpf 2-50 9J 

4m 22V TmwIdS JO 

47ft "30 TwW Pf 200 43 

59ft 42ft Trawler 2.16 47 

68V 5394 Travot 4.16 7J 

34*4 26 Tricon XSlelOj 

31V 15ft Trlalns .12 J 7 

29V 16 Trllnd Of .12 J 

78 49ft Tribune 1X0 1J 8 

4V IV Tricntr X4« 2.1 3 

7T4 414 TrlCO 20 20 17 

20 13% Trtntv JO UK 

81% 45 Trfnova 150 10 7 

121ft 7T4 TrUvpf 475 4J 

32V 13*4 TritEno -10B 7 11 

Uft 20V TrREpf 2X0 87 

65 41 TwesEP 330 . _ 

22V 3ft Tullexs 22 1J 15 

19 14% Twin Da 

42% 22*4 TvcoLS 
17V 11% TYkr 
64V 46% UAL 
26V 14 UCCEL 
26V 14V UDC 3 
28% 20 UCI 
13V 8*4 UNCInc 

28V 26 UNUMn 

1BV 11% URS 2ST 1A 

46V 36ft USFG 232 

57V 52V USFG pf 4.10 


„ ... 118ft 11894 
18 29 26V 25V 26% + % 

I 34V 33H sm— V 

171 414 4» 494 + ft 

11 1419 65 64 64*4 + 14 

6 70*4 70% 70*4 +2*4 

1 57V 57*4 57*4+1*4 

SI a 914 B% 9Wl + til 

S3 33Q 17*4 17*4 17V + *4 

67 48 47V 47*4 

156 IBft 18ft IBft— *4 

40 12 11V 1Tt4 + ft 

102 14*4 14*4 14*4 

180 4ft 394 4 

661 Jft 5% 5V 

1j 11 4811 71V 7m 71V + ft 

13 205 21ft tt*A 21*4- W 

23 H 790 65% 64% 65ft +1 

23 81 44ft 44*4 44V + ft 

129 694 6*4 Aft— V 

6 12*4 12 12% + V 

44 21V 21V 21V— ft 

7 29V 29*4 29*4 + ft 

100 19*4 19 19*4 + ft 

22 23% 22*4 22V— V 
18 31% 30V 31 — % 
16 31V 31*4 31*4— *4 
14 31V 31% 31V + ft 

14 34% 34*4 34ft 

3 24V 2*4 2£4 + ft 

5 aft aft 22ft— ft 

116 16V 16 16*4— *4 

649 26V 26 2S% + % 

_ „ .. 37 51V* 49V 50V + ft 

J0r 2A 10 1446 78V Z7V 28ft + V 

JO 10 n a 24T4 24Yz 24fc 

291 ?% 2% 2ft— *4 

40 3V 2ft 2V 

16 2ft 1*4 5 

mm 307k 30V 3S»k + ft 

498 20V. 19*4 19V— V 

99 15 14ft IS + ft 

225 23 ft O 23V 

_ 188 17 16V 16V + ft 

5.1 11 1034 35% 34ft 34V— ft 

9X 8 25V 25*4 25% + ft 


It 
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33 12ft H 12*4 + V 

27 12V 12ft 12V + % 

452 43% 4244 4294— % 

918 S3 52V S2V— ft 

607 14V 14ft 14V + ft 
55 8ft Bft 8ft + V 
4 36ft 26ft 26ft . 
1.1 11 5110 37V 36V 3694— ft 
213 47 46% 46% — 1% 

3065 45V 44V 45ft + ft 
256 56ft 56 56ft + ft 
344 34*4 33ft 34 + % 

373 26% 25ft 2514 + V 
IB 25ft 25% 25% + % 
478 61V 60V 60V— 1 
55 194 IV lft— ft 

114 7*4 7ft 7ft— % 

BS 17ft 16ft 1711k 
216 74 73ft 74 — % 
IS 110 110 110 —1 
764 15ft 14ft 15ft— ft 

_ 35 23% 22V 23 — V 

SJ 13 1147 61 60V 61 +ft 


1X0 


2X0 

2X4 


IX IB 
3£ II 
1J 

Sil 


19ft 18V lff% — ft 
15V 1SV 15V + % 
40ft 40V 40*4— % 
12V 12ft 12V 


1.12 


120 68 
4J0el2J 
2X5 9j 


88., USX pf 10JS 12.1 
ti. USX wf 
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JS 
1.1 D 
1J6 


22 


3J — . . 

1 J 2093 10% 9V 10ft + V 

22 13 2671 &3ft 62ft 63ft — ft 
12ft 12V 12ft + V 
14V 14V 14V ; 

I Oft 10ft 10ft 
14V 14 14% 

!4fe 13V 14V— ft 

37 lili 16V— % i 

ij U 1579 43% 63V 63ft + ft 

334 16% 16ft 16% — ft I 

94 39ft 39V 39V + V j 

IBS 27 26 26*4 + ft 

4X 12 7694 43ft 43 43ft — % 

425 103ft 1823b 102ft— V 
958 36V 35V 36ft + % 

182 35ft 34V 34ft— ft 

108 15% 14V 15% + V 

91 n 21V 21ft— ft 

316 lift 17ft 18 


20 X — 
114# 17 15 
6.14# 27 16 
1J4 3.1 24 


12 19 
4.1 12 


7.1 3e 6.9 
1J8 4.1 8 

JO 1.1 21 


46W 21V U5GS 
49% 22ft USPCI 
28V 14ft USX 
54V 23V USXpf 
28ft 22ft USXpf 
ICi- 

32V 16 Unlfril 
120 72% Unllvr 

ZZ7Via% UnlNV 
56V 37 UComp 
25ft 18V U Curbs 1JD 
13% 694 UnkmC 
31V 19ft UnElec 1X2 
41 30 UnElpf 150 

51 36 UnElpf 4.BS 

51ft 37ft UnElpf 4J0 . 

34% 27ft UnEI pfM4X0 147 
29V 26ft UnEI Pf 298 104 
26ft 1*V UnEI of 2.13 87 
28% 26 UnEI pf 272 10X 
94 67 UElPfH BX0 88 

21ft 13 UnExn IXSollJ 
64% 46ft UnPoc 2X0 XI 
133 104ft UnPcor 775 55 
183 67ft Unrvlpf 8X0 7X 


3204 59% 57ft 59% +1V 

244 2S% 24V 2S% + V 

203 21V 21ft 21V— ft 

169 26V 26% 26*4 + % 

29? 9V 9ft 9ft— 14 
2700 26V 26% 26V + ft 
1068 17ft 17% 1794 + ft 
&X 16 U55 38% 38*4 3814— ft 
75 30 55 54V 55 
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2j 13 712 43V 41V 43% +lft 
26 975 40 39 40 +1% 


36957 20% 19V 19ft— ft 
75 35V 34*4 35 - % 
327 24V 2<V 74V— % 

ll W ti. \- 

24 27 26V 26V— V 

1 1 17ft 117ft 117ft — V 
156 225% 222% 225 +1V 

... _ 707 53ft 52V 53ft- V 

65 11 3887a 22ft 23 + ft 

11 111 934 9ft 914 

67 11 3236 30V 30% 30% + V 


85 

a 


_ . .. U 5 

23V 11V Stawlni M 22 12 . ... 

5894 35ft Sbeirr 2.976 14 10 2384 54V 54ft 54ft— % \ 

32% 20V Shrwlns 50 17 16 579 39 28% 2BV — W 

12 6*4 Shoetwn _ 10 

22V 14V Showbt J8e 2X IB 

29 IBft SlerPoe 172 6J 14 

3Bft 20 5lonet 124 4.1 9 

SSft 35% Singer JOb IX 9 
41*4 31ft Slngrpf 3J0 8J 

‘ 3J 15 


AJ 


.48 


xai 
3X0 
.68 

J4 ... 

1J0 14J 
2X0 73 U 
73 e IX !5 1 



54 39V 

21ft 17ft 


aft 60V 
19ft lift 


Oft 27 
2ft lft 


TOft 66 
18V Aft 


Aft 

AV 

43ft 

50 

S3 

TV 


71# 3X 12 
20 SJ 
1X0 IJ 24 
JO 1J 20 
XOb 3J 17 
JO 3X 14 
. .. ._ 1.96 AX 11 
PotG M 2.40 9X 
PorGpf 4AO 13.1 
PorGof 472 137 
Polllch IJB 34 15 
PotmEI 2J6 4J 13 

PotElpf 4.04 78 
Premkn XSe J 
Premin JO M 20 
Prlmrk 1.1D 44 10 
Prlmec 17 

PrlmMi XB 2 24 
ProetG 270 15 18 
PrdRs 78 IJ 24 
Prefer US 4X 
PruRtC 

PruRI J8e 88 
PSvCqI 2X0 117 IS 
PSCofpf 7.15 97 
PSind 


25V 15V 
31% 20ft 


31V 21ft 
27V 18 


2BV 19V 
37ft 36V 


40% 29V 
69ft 46ft 


36V 20 
27V 22ft 


101% 71 
IDS 87 
3*4 


24V 15ft 
17ft 7ft 


2S% 14*4 


10*4 

24 


7 

10ft 


PSInofB 
PSInpfC 
PSinofD 
PStnpfG 
PSInpfH 
PSvNH 
PSNHpf 
PNHpfD 
PNHpfE 
PNHMF 
PNH MG 
P5VNM 252 
PSvEG 196 
PSEGpf 5X5 
P56G pf 217 
PSEG pf 243 
PSEG pf 7X0 
PSEGpf 9J2 
Public* 
PueOV 
PRCem 
PugetP 
PuimPe 


28% 15 
8 4ft 


85 ID 
67 10 
7J 
U 

8.9 
7X 
97 

60 

SO IX 10 
,.10e J 7 
176 8.1 12 
„ _ . .12 15 19 
PutieHm .12 X 20 
PvrqlM J4| 25 
Pvrp 10 


1014 39V 39 39V 

3730Z54 S3 S3ft— 1 
14 29ft 29V 29ft 
3002 96 94ft 94V— ft 
140x108% 106ft 106ft —lft 
24901 99ft 98ft 99V« + ft 
54 50V 50ft SOft 

13 30V 30ft 30ft — ft 

107V 73 7U% 71ft + ft 

B53 23% 22ft 23% + V 
376 41ft 40ft 41 + Vi 

7020 28V 26V 27V— ft 
740 J1V 71V 7M4 + ft 
1101*28 7294 TO + % 

980 6% 6 6% + % 

219 13% 12% 13 — ft 
288 30V 2994 30%— ft 
80 30V 38ft 30V 
7 19*4 19 19 

84 IV 1% IV 
3531 *3% 61ft 62ft— V 
7S3 21 20ft 20ft + ft 
95 54V 54% 54V + ft 
3836 23ft 23% 23ft 
360* 41V 41V 41V + V 
302 76 76 76 

3502 Rft 92Va 92ft 
510x103V 103V 103% + ft 

37 13*4 13% 13ft + ft 
44 17ft 13V 12V— ft 

35DZ B4% 82 B4ft +1V 
72 12ft 12% 12*9 + ft 
230zmv 129V 129% + % 
50rtU IQZft 103 +1 

50* 97ft 97*5 97ft + ft 
17*5 84 92ft 83 —IV 
SJOiffl B0 C +1% 
62 78ft Ifift 78V + ft 
6874 71V 70ft 71ft + V 
577 15ft 14V 15ft + ft 
3711 11 10V 10 V— ft 

213 23V 23V 23ft 
226 40 39 40 +V 

44 11V 10% 11V 
547 46% 45V 46% + V 
IM 58 57V 51 + V 

46 30V 20% 20V + % 
339 17ft 16% 17ft + ft 
663 8 7V 794— ft 

345 11% 11V 11% 

1376 76 V 75V 75V — ft 

11 38% 38 38% 

183 28V 28% 3ft + V 
1733 36ft 35V 35V— V 
, 6 147 142 142 +1 
1255 11V UV 11V 
223 26V 26V 26ft + Va 

70 31V 31% 31V + ft 

147 17% 16ft 17% + V 
107 9% 9 9% + ft 

6 24% 24% 24% 

128 5ft 5% 5ft + ft 

1285 71 ?D% 7W4— ft 

696 26 25% 25ft + V 

272 22V 21V 22V + ft , 

38 15V 14V 15V + V I 
1369 32ft 32 32ft 

5 29 28V 29 — % 

56 33V 33 33ft— ft 

33 33V 32% 33*4— ft 

175 57% 56V 56V— V 

810 S1V 51 51 — % 

27001 51V 51ft 51V 
2461 19V 19 19 — ft 

132 2B% 20 20% + ft 

329 25ft 25% 25% — % 
7455 17V Ihk 17V + ft 
470 35V 35 3$ft — ft 
2736 77V 76% 77V— V 
334 18V 18% I8Vj — ft 

71 35 Kft 35 +2ft 
41 IV 1% IV 

24 7% TV 71u + ft 

«H 1BV 17V 17V— % 
1670* 77ft 77ft 77ft — ft 
1W |5% IS 15ft + ft 
300z 12 lift lift— V 
2300Z 11% 70V 11V + ft 
540B 75 74 75 +1 

100* 85% 85% 85% —1 
6002 B9V 89ft 89V -IV 
669 BV BV 0V + ft 
200x 19% 19% 19% 

1 23ft Bft 33ft — ft 

1 aft 23V 23V + % 

2 21 91 31 + V 

12 22% Sft 22*4 — % 
1888 34% 34% 34ft 
som 43 4iv 42% - % 

3002 66ft 66ft 56ft + ft 

14 26Va 26ft toft + % 
17 27*4 27*4 27V + ft 

200*100% 100% 100% +1% 
50*104 104 104 
19 3 3 3 

36 19V 19ft 19V + V 

13 17V 17ft 17ft— ft 

711 21V 21ft 2IV + ft 
363 7V 7V 7*4 

255 14V 14V 14V + V 
60S 26 75ft 25V— V 

176 5*4 5 5ft 


J! 13V Skvllne 
32 20V Slattery 

5ft 1% vlSmlth 
105V 73V SmkB 
51% 37% Smucfcr 
32ft 18V S noOns 
14ft «fe Snyder 
36ft 27V Soaat 
23W 18ft SonvCp ... 

JSftES 33 78 

27ft 22V SrcCPPf U0 9X „ 

42% 28V SoJerln 2J7 6J 15 
44V 27% Sou Own IXOb 3J 
46ft 33 SoelBk 1X0 10 
38% 24ft SCal Ed 2X8 
27% 20V SouthCo X14 
41% 25% SoIndGs 1.96 
61ft 42ft SNETI 2X0 
36% 26% SoRvpf 240 7X 
27ft 10% SOUHCO X0 72 
00 ft 40% Sou find 1.12 22 

76 S5% Soutld Pf AM 5X 

14 TV Soumrk 24b 27 

51% 41 Somkpf S.19eI22 
29V 18% SrtAIrl .13 J 
19ft 10% SwtFor 
21V 16ft 

116V 79 SwBeJI 
23 16% SwEnr 

37V 24ft 5wTPS 
20% 14 Saarton 
29V 20 SoectP 
56V 36% Springe 1X2 
.50 39ft SquarD 1X4 
124ft 74V Squibb 2X0 
34V 22V Staley JO 

77 19ft SIBPnt SB 

20ft 11V StMotr 32 
54ft 40% StdOll 2M 
33% 13% StPQCS 
35V 17V SldPrd 1 44 
17 13% Standex S3 

2e% 12V Slant) ■ J4 
30% 20ft StanWi 36 
44V 35 Starrett 1X8 
13V 10% StaM5e 1X0 

4V 2ft Sterna 
16V 12V StrlBcd 
52 36V SlerlDg 

37V 26V SlevnJ 
31ft 26V StwWm 148 
14% 12 StkVC pr 1X0 
11 7ft StlfeJ 
58% 44 StaneW 140 
58V 30V SloneC 40 
62 48 SfneCpf 3J0 5S 

61% 38% StopShp 1.10 21 17 1389 54 
21ft 13V SlorEa 1 JO 84 15 609 16 
7V IV visrarT 3 

23ft 17ft SlratMt 227a 9.9 10 
36 20ft 5trldRt XO 28 13 
10V 49k SuovSh 
84% 34% SunCh JB 
14% 8ft SunEI 
25V 13V SwiEnn 1X0 
.59V 42% SunCo 3X0 
IH'A 90ft SunCpf 225 
64V 48% Sundstr 1X0 
7ft 2 SunMn 
1% 4V SunMpf 1.19 17X 
TO 17% SunTri 44 XI 11 


iif m m m 
49 71 20% 21 + ft 

211 26ft 25V 25V— ft 

280 38% 29% 30% 

2026 40V 40 40 — ft 

32 49V 40% dCV 

276 14V 14ft 1414 

13 24ft 23V 24ft + ft 

145 3% 3V 3% 

35 13 1846 B7ft 86% 86% 

IJ 19 51 42% 41V 42ft + ft 

23 1H 1299 28V 27% 28ft + % 

56 10% 10ft 10% 

% 2714 M 

-V 
+1 



81% 57ft Unlsvs 2J0 
56V 48% unlsypf 3J5 
2V 1 Unit 
18% 15ft UAMn X3e 2 32 
36% 22*k UnBmd 10 

32V 20V UCtaTVs X8 3 84 

36% 24% Urllum 232 7X 6 

24ft 18 Ulllupr 2X0 9,1 

32ft 28ft Ulllupf 4X0 129 

17 14V Ulllupf 1X0 11J 

27V 14 Unltlnd 60 4.1 14 

51% 39ft Unltinn 221 5 

31ft 22% UJerSt X6 35 10 

21ft 9V UldMM 
3% 2*k UPkMn 

40% 27V UsoJrG 
9% 4V USHom 
46% 35V USLeos 
27% 19ft U55M5 
45ft 30 USTob 


670* 41 41 41 +1 

4240* 51 51 51 + % 

70* 49% 49% 49% — 1*6 
65 28V av av 
40 28V 28V 28V— ft 
51 26ft ZA 26 + ft 

9 27V 27% 27% + ft 
58901 91 90 91 +1 

79 1AV 16ft 16V 
455b 64ft 63V 63V 
16 133% 131% 132 — 1. 
6340X103% 102V 103 +ft 


22 15 4557 81% 80V 81V + V 


.12 


xs 

Ai 


3501 56% 56ft 56V + ft 

IS IV IV TV 

42 17V 16V 16V— % 
30 35% 34% 35% + V 
226 27ft 26% V — % 
95 33% 33ft 33% + ft 

1000Z 24ft 4Q 24% +1% 

6 20*6 28ft 28% — 1% 
18 16ft 16% 16ft + ft 
268 15% 15ft 15ft + ft 
9 40ft 40% 40ft 
462 24V 24% 24V 
235 II 10% 11 + % 

I 1 2V 2V 2V 

3 10 1M9 38% 38% 38V + ft 

2076 4% 4ft 4% + ft 

15 12 M 45% 44V 45% + ft 

2.1 22 1938 22% 22V 22V— ft 


.... _ ._ ... 42 41ft 42 +ft 
41 USWst J 3X4 SJ 12 3013 58 57% 57V— % 


156 4 3 12 


lift 7% UnStck 19 HO 

56% 39% UnTech 1J0 3.1 13 3671 

31% 21% UnITel 152 65 893 

Z2V 12V UWRS .92 SX 15 

27ft 10ft Unltrde M U 49 

15ft 9V UnlYbr 20 13 7 

28 1BV UnvFd s X0 30 

31 21V UnLeaf 1X8 3X 

22% 13% UMtchn 


31V 15V Unocal 1X0 
03V 61% Uetahni 1S2 



6J 12 
S3 11 

63 12 1003 

K 

3X 19 
A1 13 
IX 23 

2X 32 1103 
Z4 19 
15 14 
55 

14 
1.9 11 
11 13 
35 11 
2J 14 
2J 12 
9A 

X8I 2X 80 
X0 Ll 11 



-1ft 


1J2 

150 


Rir 

44V 44ft _ 

110% III 

102 23% aft ms- v 

243 18% 18V 18ft + ft 
1297 49% 49 49V— % 

267 2BV 27% 28H + ft 
126 34 33ft 33% 

108 17 16ft 16% 

70 24% 24% 24% — % 
BOB 27V 27% 27V + ft 
a 43% 42ft 43% + ft 
7 12V 12% 12V— ft 
163 4 4 4 + ft 

82 J» 15ft 15V + V 
JX 21 3074 45ft 44ft 44% — ft 
34 15 995 35ft 34V 35 — ft 
649 38V 28% 28ft + ft 
830* 13% 13% 13% 

66 10% 10V TOV— V 

n n si% a + ft 

384 58% S7% S8ft + % 
11 41 — 


55 70 
IS 

1) 
11 13 
1X133 


» 59ft— lft 

lift 52V— IV 
5% 16 + % 
2V 2% 


5 24 


27V 19% 5upVol S 
32% 23V SUPMk E 
16V 12 Swank 
14% 10% SvmaCa 
74% 37V Syntax 
33ft 21% 5VSCOE 


2598 2% ... 

131 23% 23V 23 —ft 
113 2S% 28ft 28% + ft 

29 Bft 7V Bft + V 

460 73% 72% 73% —lft 

76 11% 11 lift + ft 

75 17V 17ft 17ft + ft 

875 57% 56ft 57% + ft 

7 119 117% 119 +1 
.363 53V 53% 53ft + ft 

1312 3V 3% 3% 

S2 AV 6% 6V 

3*8 21 »ft 20V— V 
IX M 1351 22V 23V 22ft + ft 
IX 15 29fQ 2Bft 26% 27ft— IV 
29 11 12V 12% 12% 

16 115 lift 10% 11 

25 19 4961 59ft 50ft 5SV + V 

IX 21 1392 29ft 28% 29ft + V 


63 

52 9 
15 

3J 13 


49ft 35% USL1FE 1X0 
37 33ft USLFpr 3X3 _ 

17% 10V UslfeF 1X80 9jg 
37% 24V UlBPL 132 5.1 
26V 19% UlPLpt 2X£ 75 
34% 22V UIIIICo , lJ8b 4J || 
37 21% UtllCOpf 2J4 VJ 

29V a% UffICo pr 2J1 9X 
37V 33ft UlllCopf 4.12 12X 
36 24 VFCps 52 

14*6 6V VaJcro 
2SV 18V Vplerpf X44 15.1 
3 1% Valov In 34 

37ft 24V VanDm 1.10 3J 11 
5 2 Varoo 

JSft Bft Varconf 
30ft 22V Vartan 
3ft 1% Varttv 
17% 12ft Vara 
19*4 12 veeco 
lift 5% Vcndo 
14% 11% VesfSe 
15% 4ft Vestm 
44V 25% Vtacms 
66 45% VaEP Pt 5X0 

101V 70ft VaEPpf 752 
99% 82 VaEP of 8X0 
107ft 91% VaEI Pf &X0 
101V 70% VaE pf J 752 
99ft 70ft VaEPpf 7JS 
24V 17 VHhay 
05. 64 Vomad 
124 VS 85% VulcM 2.96 


4X 6380 26% 25** 25% —1 

if ?? ^ sa 2 v 35-** 

9X 2 36V 36ft 36V + % 

1 11V 12 

ft 28ft 28ft— ft 

ft 26V 26V 

1% 34 34%—% 


13 IB 


2.1 15 1188 34V 33 
205 8V 8*4 


34ft + V 


814— ft 
12 23V 22% 22%— % 


26 1.1 


JO 

JO 


3.1 25 
25 25 


20 


1200 SJ 

10 
5 

I 

7.9 
7X 

IS 

- 19 
2J 16 


53% TDK 
54V 32% TECO 
ID 6% TGIF 
24 IBft TNP 1J2 55 11 

46% 26ft TRE 150 2J IV 

110 77., TRW 350 3J 20 

. IV *k vlTacBt 
121 70 TaflBrd 1.16 1X700 

24% 17 Talley JO 15 ll 

25ft 19ft TalleYPf 1X0 *5 

121% 85ft Tambd 3J0 13 19 

43 30V, Tandy .12e 

20V 14V Tndveft 


232a 45 If 56 51 33ft JT — % 

2X2 55 14 1650 48 47% 47V 

M 1JS Jft 4V 7ft + ft 
95 22% aft 22*8 — ft 

483 46 <5% 45V 

52? 93V 92% 93% — ft 

46 lft 1 1ft 

648 119ft 117% 119 +1 
W 18% 18 IBft — ft 
16 20% W% 20% — % 
- .. „J8 HO’* 109% 110ft 
J If 3487 43 <2% 42ft 

19 53 18ft 18 IB — V 


9 IV 1% IV + ft 
40 30V 29V 30V + ft 
53 2ft 2 2ft 

» 7% 7% 7% — V 
323 24% 24V 24ft- % 
835 2 IV IV— ft 
114 13 12V 12V + % 

231 15% 14% 14V— % 
77 7ft 7 7 — ft 

69 14 13% 14 + ft 

118 5% 5ft 5ft— ft 

5000 38% 37% 31 — ft 
20*61 61 61 —1 

500*97 97 97 —ft 

9Bft 98ft 98ft +1% 
13QZI02 102 102 — 1% 

100* 98% 90% 98% 
200l?5 95 95 +V 

80 19ft 1?ft 19ft 
.54 74V 74 74V + V 
126 122ft 121 ' — 

255 41V 41 

26 20% a 

112 4% 4* 

J 34 4470 47% 46V 47% + ft 

U 20 967 34% 33V 33%—% 

1-5 17 106 40V 39% 40V— V 

19 10 1245 47% 47 47ft + ft 

2X 8 79% 79 79 + % 

IJ 13 4193 22ft 21V 21ft— V 

7X 137 52% 51V 51%— ft 

*0 1946 57V 56ft 56ft— ft 

30V 20ft WotilGS 1X6 6J 12 103 a 26ft 26% — ft 

35ft 24V WBhNet 1X6 8J 10 1430 32% 31% 31ft— V 

9X 12 155 27% 27ft 27ft— ft 

IX 28 2887 SV 54% 55V + V 

IT 16 309 36% 36 36% 

S 19 20 23ft 23ft 23ft + % 

. SC 2*» 2% 2% 

X 10 2492 24ft 23ft 23V— ft 

, 2 1241 . 2V 2ft 2% — V 

7X 18 
IX 18 

112 19 12 
2X0 10.1 12 


46 28% WICOR ZAO 

40 17ft Wockht JO 

8 4 WnJnoc 

53V 39ft WMMrt 

29ft 24% Watam 
50ft 37 WalCSw 
S4V 31V WattJ s 
90% 51ft WolfJpf 1J0 
28V 16V WmCl JO 
53V 46% WrnCpf 3X2 
63ft 39% WamrL 1J8 


63 11 
3X 17 


.17 

X4 

JO 

TJ0 


IZTft 
41 - V 
20% + % 
4% + ft 


248 

36 

M 

20 


31V 22V WshWt 
57ft 33V warns 
42ft 24% WatkJn 
28ft 9% wayGoi 
4ft 2 WeonU 
MW IBft WebbD 
11% 2V Wedtch 
25 19ft WelnaR 1X6 
42 33ft WelsMk S4 
115 61 WellsF " 

»ft 20V WelFM 


XO 


17% 10% Wendv s 24 21 „ 
34% 23% WestCe 32 IJ J4 
60V 41ft WsiPtP 220a 4J 13 
12V Bft WsictTp X0 


13 
5 

4V 
48% 

28 
15ft 
4Aft 18 

24 


6H WnAIrL 
2 WlAIrwt 


233 22V a 22V— ft 
2B 36% 36% 36% + ft 
735 108% 106ft 186ft — TV 
314 28V 27% 27*4—1 Vk 
2237 11V lift lift— ft 
14 27V 27ft 27% 

074 52 51% 51%— ft 

23 Oft 9V Oft 


26 2140 12V 12ft 12ft 


3& WCNA 


.. WCNApfIXI! 
11V WstnSL 24 IJ 
3V wunlon 
WnUnpf 
WnUntC, 


93 

1287 

50 

61 

341 


3 

% 

4 

19 

4ft 


3% 4 
1BV 19 
4V 4V 


70% 50% Tektmx 1X0 IX 26 601 68% 67 67% + % 

3V IV Teicom 5 IV IV IV— ft! 

367% 27IVS Teldvn T7X0t 5X 12 289 Ml % 317% 330ft +1 . 
24 Wft Tel rate J8 10 28 2765 24VS 23ft Mft +lft. 

C. *25? I elB * _ 14 m2 67ft 65V 67ft +lft 

S9ft 40V Templn J2 IX 19 272 S6V Sift 56V + 6 

.«ft ,34ft Tennco 3X4 7X 10 3754 39V 38V 39 — ft 

107 101 Tencpr 1U» 108 1 1 103% 102ft 102ft —IV 

84%Tenepr 7.40 73 22 93% 93 93ft— % 


V 


441 


29V 15V Tcrdvn 
15 7ft Tesora Ml 27 
Z7 19V Tescrpf 116 9J 

37ft 26 TaxtKD 300 S3 

J0V 14V TjcABC JO 2J 

31 lift ToxCm 1X6 63 67 


293 17% 17ft 17V + V 1 
483 U% 10% lift + VI 
21 x 23ft MV 22V + ft) 
S 5890 34% So 34V— Vi 
6V 16V — V 


361 16% .... 

449 25V 34% 24V— V 


26 26 26 +1 

..... 1 25ft 25ft 25ft— 1 

7% 2V WnU PfS 33 3ft 3 Jft 

14% 4 WnU PfE 34 4V 3V 4 — % 

17ft 7*k WUTljjf A 31 9% Oft 9ft— V 

60% 25 WstvE 1J0 24 14 4889 S9V58%59ft + V 
39% 24 Wxtvcs IXO 26 16 893 39 38ft 3B%— ft 
13 24 3575 40ft 39 39ft — V 

5J 40 53% 53% 53ft + % 

6.1 95 95 95 — 1 

84 Bft 8 BV — ft 

10x 19ft If ft 19ft — ft 

1601 16 15ft 15ft + V 
3J 13 2650 71 69 TOV +m 

• 23 82 23% 22% 22V— % 

r» - - — — 

1.1 12 
L0 8 


Company Results 


Pevenueend profits or losses. In millions, ora In local 
currencies unless otherwise Irxflcatcti. 


Brilali 


40% 29% Weverh 1M 

54V 38 Wevrpf 2X0 

98 75 WhvfLE 5JS 

13V 6V vlWhPlt 
29 ITVvIWPttpfB 

33 13% vlwnPltpf 

83 43 WMripl 220 

343b 19V WhHehl 
35 17V VUhlttok JO 

17% 8 Wilfred .12 

IBft 11 V WHlocG .15 _ 

29% 17V William 1 JO 5j 

•12% 5% WHmEI 28 

7ft 4 Wllst.ro .10b 20 71 
59 34V WlnDix 1X0 3J 19 

20% 9 Wlnnbo 20 1J 15 

i 9ft 3ft Wlnnar 

10V 4ft WtalerJ 32 U 18 

64ft 30*4 WlscEP 2X8 43 12 

102% A6 WbEPf 735 73 

31 23% WlsGM 135 9X 

60% 38ft WliePL 2.96 5j 13 

63 38 WlsePS 3X0 5j 13 

38ft 72 Wllco* 1.12 ■" “ 

13V Bft WaivrW .121 


556 30V 30V 30V + ft 

14 11V 11V 11V 

98 15V 15 15 

2556 25ft 24V 25 + ft 

5W 5% 5ft S*k 
5D M S 5V 
B22 SOV 49V 50*1, + V 
735 11V n% im 
46 3H 3V 3V 
24 Aft 5V 6ft + ft 
647 56V 56 56V + V 

1020x100% 100 100% + % 

2 28% 28% 28% + % 

86 53% 52% 53% + % 

_ _ __ IM 54 52% 54 +lft 

3.1 12 1827 36 35ft 36 + ft 

114 9ft 9ft 9% 


84% 54% 
43V 37V 
30 21% 

8 3V 
39 I5V 
40% av 


2X 19 


QuakOI 
Ouaka 
QuakSO XOa 3J 12 
Quanex 

Questar 1X0 4X 15 
OfcRefl 20a .9 13 


1039 Blft 
IB 40ft 
167 25V 
53 3V 
323 38 
1619 30% 


80ft 81ft + V 
40ft 40ft + ft 
25% 25V— % 
3% 3% 

37% 37*4— % 
29% 29V — ft 


10 5% 

20 11 % 
55ft 27V 
lift 6% 
3% 1% 

29V 20ft 
17V 8% 
77 45% 


11 


4ft 


RBlMI OM j 

RJ Pin .14 l.l 9 

RJRNb 1X0 12 13 

RLC 20 IX 16 

RPC 

RTE X0 

Radie# 

Rais Pur 1.10 
Romad 


2.1 29 
11 

IX 21 
95 


29 7% 
35 12ft 
3686 50V 
516 lift 
124 2ft 
90 28V 
340 BV 
4315 77 V 
MO 7% 


7*1 7% + ft 
12ft 12ft + ft 
49ft 50ft— ft 
11% 11V 

2ft 3ft— ft 
28ft 28ft 
8 SV + ft 
70% 71% + ft 
7 7ft- ft 


Allifld-Lypns 
111 Half 1986 

Revenue 1.700. 

Praia, Met USX 

Per Share 0.144 


1985 

1.710. 

122J 

0.112 


1S1 Half 1986 1985 

Revenue 236J 191X 

Net me. — ssji 29xs 

Per Share— 2.53 i.oe 

lVSngfreaiMk include losses 
of f.'fdXW In Quarter and 
HAS million Hi holt. 


!V«Uterl8Bfb 


49 28V Whrths 1.12 2X 14 23M 84 43 4 J% + V 

137 81% WolWPf 220 IX 2 123 123 123 +2V 

5% 2 WrldAr 2 38 4V 4% 4V + % 

19*6 16% wrldVIn 56 17 16% 16%—% 

51 27ft WrlDlV 1 74 «20 IX 49ft 4Bft 49V + V 

4ft IV Wuritzr . 76 2 2 2 

17ft 1) WvteLO 32 23 31 244 TZV 1ZV 12V + % 

25% 15 Wynns MU 57 a 21V 72 + ft 


Amev 

7 Months 1986 

Revenue 5X00. 

Profil 230X 

Per Shore 4X0 


1985 

5X00. 

220.0 

4X6 


t’nllewl Slatei 


Albertson's 
3rd Door. 

Revenue _ 

Nai Inc. 

Per snore 

7 MO of lu 
Revenue — 

Nef me. 

Per Share 


1986 
1X60. 
21X7 
0X4 
1986 
1970. 
69 JO 
2X8 


1985 

ixro. 

19.15 

0X6 

1985 

1740. 

57X9 

1.74 


Phillips-Van Hausen 
3rd Qua-. 1984 1985 : 

Revenue l*9X IB7.1 

Net Inc. _ — 10X0 BJN 

Per snare _ IJ9 1J3 

I Months 1986 1985 

Revenue — S64X 45ix 

Nel IBt 1A1 125 

Per Share— 255 2M . 

Nats 1/KHhSS ealna of 3 cents j 
per swre vs q cents nor 
snore m Quarter and 8 cents 
vs 33 cents In 9 months. 1W 
nets Include charges of S 1 

ccn/s tr Quarter and 7centt In , 

f months. 1 


72% 48V Xerox 3X0 5X T3 6209 59% 59% 59% 

58*4 54 Xerox pf 5L45 JJ §£ ££ £L 5 1* . „ 

2B% 20% XTRA J4 28 115 23V 22% 7296 + % 

see 17% Mft ft**- 


18% 13ft York In n 


tlS.fiuture§ 


Via The Associated Press 


Season Season 
High Uw 


Pm. jS 

Open High Low don Qs. 


Groins 


WHEAT (CBT1 

1000 bu minimum- defforBRerbuntw . 
3X9 2J4 Dee 2X0ft 2J«6 


3X8 243ft .Mar 274 ___ 

3X0 233% May 2X9% 2X8*6 

250 223W Jul 2J6W 2X7 

2X9 2J3 Sep 2X7 2J7 

2X6 247ft Dee 255 255 

Eel. Soles P rev. Sales 

Prev. Day Open Inf. 326 off: 


277ft 2g% +M% 

256ft 2X7% 

2J5V» 2X6% — X0% 
2M - 2X6ft .~ XOft 
251 ft 252 —00% 


CORN (CRT) 
umlnln 


5X00 bu minimum- dollars w tKOM 


2J5ft 

2X2ft 

2J2 

237 

w 

203% 
est. Sales 


Ul 

lJ2ft 

1X0 


Dee 1X5 1X5% 


Mar 1XT 


1X2% Jul 1X4% 1X4% 


lX4ft 1X5 — JXHii 

175% L75% +JOO% 
LSI IJIft 


lX3ft 

1X3 

1.95 


Sep 1X7*3 1X7% 

Dec 1x0 1.91% 

Mar 1.97ft 1.98ft 
Prev. Sales 36X32 


U ._. . 

TXO - 1.90ft 
1-97*2 VBU +X0% 


Prev. Day Open lnt.!50J41 off 1,991 


SOYBCAMS (CBT) 

5X00 bu mini mum- dollars per bushel 
5J5 474 Jan 4X7*6 478ft 


KM 

534 
577ft 4.93 

SJOft Aftft 
5.12 4.92ft 


4X3 V, Mar SXDft 

4.91% May 5X3% . 

Jul 5X7 5XBV2 

Aug 5X6% 5X6% 

. . Sep 4.W 4.99 

5.14 4X9*k Now 478ft 4.991A 

5.19 5X3% Jan 5X5 , W . 

Est. Sales Prev. Sales 12X63 

Prev. Dav Open Ini. 81X78 off 572 
SOYBEAN MEAL(CBT) 

IM fans- dollars per ton 
162.10 136X0 Doc 149X0 14970 


474ft 477% +■#!% 
479% SXlft +X2 
5X3 - " 5X4% -6X2 

5X8 5X7ft +X1ft 
S.BS 5XS +inft 
476ft 4.96 ft +J7I 
478 478% +Xl% 

5X1 XX6V +X2 


163.10 
163.10 
169 JO 
159X0 
15730 
157X0 
152X0 
1SAXO 
est. Sales 


136X0 Jan 14830 14970 
143X0 tMr 14870 U970 
143X0 MOV 14870 I49M 
146.10 Jul 148X0 149J0 
147X0 Auo 149X0 I49J0 
U8J0 Sep 148M 149X0 
148X0 Oct 14870 14870 
14850 Ded 150X0 15QX0 
Prev.Satos 6X15 


*4870 149X0 
14U0 14870 
14SJ0 148X0 
148J0 149.10 
T48M 149.10 
149X0 149X0 
148M *49X0 
148X0 *4260 
149 JO *47 JO 


+J0 

+M 

+20 

+J0 

+30 

+J0 


Prev. Dav Open Int. 57X91 off 933 
SOYBEAN OIL(CBT) 








Dec 14X2 

14X4 

14X9 

14X6 +X8 

WOT 



15.15 

14.97 

15X2 +X3 

TOW 


Altar 15X0 

15X3 

15X9 

15X2 . +X4 

20X0 

14X0 

Mav- 15J7 


1552 

1555 +X3 



Jul 1532 

13X7 

1572 

1572 ■ +X2 



Auo 1577 

15X5 

15J7 

15X3 +X3 



Sap 15X5 

UXS 

1571 

1571 +X1 



Oct 1276 

13X5 

1571 

1571 +X1 

17X0 

1M0 

Dec 



15J5 

17.10 

14X5 





EsL Softs 

Prev. Sales 10X26 




Prev. Dav Open Int. 69704 up 540 


Livestock 


CATTLE (CMEI 
«UH» tos.- cents per lb. 

61.95 51 JO Dec 61 JO 62ISB 

.6050 5170 Feb 59.18 .3958 ' 

'59X7 53.30 APT 5855 59X5 

60X0 5A25 Jun 57X5 57J0 

58X0 54X0 . Aug 5575 5620 

5630 53X0 Otf 55M 55.15 

56X0 Dec 

EsL5aies 16X29 Prow. Sales U647 
Prev. Dav Open lid. 66,152 off 920 
FEEDER CATTLE <CME) 

44X00 Ida- oenfeper lb. 

6575 54.15 NOV 

6570 56X5 Jan 63J7 6195 

6535 S63S Mar 627» 62.95 

600 57X0 APT . 61XS 6110 

6160 5870 May 6065 60.77 

61X5 saxs Aug 6070 60.75 

60X0 58X5 SOP 60X0 60.10 

60.35 5970 Oct 5975 5975 

Est.3oles 516 Prev. Sal as 3% 
Prev. Dav Open Int 8X67 off 584 


61J7 61.55 

58X5 5887. 


58J5 5850 

57.15 57X7 


5570 5575 

54X2 54X2 


56X5 


-X7 
— XO 
—XT 
+X2 
— .13 
—.10 


49 IW 

6150 6352 


6240 62X0 
61J5 6170 


60X5 6M7 
6042 


5975 59.93 
5975 5975 


-.13 
— .17 
—.15 
— X3 
-.10 


-X5 


30X00 Ibsi* cents oar lb. 
57X0 38X7 Dee 

54X0 

5535 

54X5 

54X5 

+.15 



Feb 

5175 

5295 

5U2 

3215 

+J5 

5075 

37X0 


44X5 

47X5 

46X2 

46X7 

+.W 

51X5 

39X0 


48X0 

<axo 

47.97 

48X0 

+73 

50.90 

40X0 

Jul 

17X0 

48X0 

47X0 

47X0 

+.70 

4973 

42X5 


45X5 

46X0 

4515 

4550 

+XC 

4570 

41.15 

Oct 

19 711 


41X5 

41X5 

+70 

4573 

43X0 

41X5 

42X5 

Dec 

Fab 

4230 

4250 

4200 

4210 

4U0 

+X5 
— X5 

Est. Sales 8X66 Prev.Sates 7-579 
Prev. Dav Open Inf. 30706 up 422 





7215 7237 
7070 71X0 


PORK BELLIES (CMEI 
40X00 lbs.- cans per ft. 

81X5 swfl Feb 7260 14M 

00J7 SJ30 Mar 71.15 Jp® 

79X7 58X0 May 71.10 7275 

77 JO JUl 69J9 71 JO . 

74J0 5970 Aug 6670 6167 AMS 67X0 

Est. Sales L576 Prev. Sales X® 

Prev. Day Open Int. 11X51 up 37 


Season Season 
High Um 


Open . M9h Low. Close Chg. 


SUGARWDRLD II {NYCSCE) 
ilXfflBibs^cgnisnorra. . • 

9X0 ..525 Jan 6X5 "6X5 

9J4 575 Mar 659 SJ4 

■ 9X2 6X0 - May- .6X5v 676 

9.92 4.1B Jul 677 AJS 

9M~ M M. *78 7X6' 

Jan 

8X5 738 Mar ' 7X8 . 738 • 

Ext. Sales *363 Prev. Sales XUS 
Prev. Day Ooen Int. 84X25 off 33s 


6X5 6X8 

M7 MO 

a* \fo 

730. 7X5 


— X2 
+X3 
+X6 
+X6" 
+XB 
+X5 
+X5 
+X5 


COCOA (NYCSCE7 
10 molric fane . spot ton 
9425 • 1776 Dee 


*830 1859 


2260 . . 

2290 1875" Jul 

. 2310 *904- SOP 

2320 1973 Dec 


1825 Mar 1879 1910 
1843 May W20 1031 


1940 IJ® 
INI. 1971 
1987 . 1983 


Ext. Sale* jSB Pr w.Sa»«*_ XS86 


2080 


Mar 2010 . 2010 


1830 IMO 
1176 .1885 

1915 1920 

1935 1943 

H- ■ 

2003 . 9006 


-3 

-HI 

—I 


Prev. Day Open InL 22X34 off 26 
ORANGE JUICE INVCEJ 
15XM ibs^cenfsoer lb. 

125X0 8253 Nav 1HM T 

723.90 8175 JdA lSS.l 

12370 8370 Mar 123X0 1L___ 

12370 84X0 May QUO 12X» 

123L0P 84X3 Jul 122.10 123X5 

122X0 107X0 Sep 12210 12275 

12250 115X0 Jan 12250 122X0 

121X0 121X0 . MOT ■ ■ 

Est. Safes 300 Prev. Sales 209 

Prev, DaY Open int. 9X93 up91 



Metals 


COPPER ft 

25X00 ibsr ccnis per f . . 

5730 DM' 58X0 5970' 

a on jAn' 

5BM Mar 5970 59J0 
58X0 May 60X0 6050 
5970 Juf 6075 6095 
59J5 Sep 61X0 6T75 
NUB Dec A US 6170 
-6085 ' JOtV 
6070 Mar . ... 

64.10 - .6030 May 
63X0 6270 TJul " 

Sep -. . 

SsLSafe* 12500 Prev. Sales 12440 
Prev. Day Open Inf. 73X5? offZXTO . 


TOM 
7020 
70X0 
70.10 
69.95 
TOTS' 
*9 50 
70X0 
6050 


-59X5 
58J5 59JO 
59 JO 
59 JS STAS 
60.10 60J5 
6065 6050 
61X0 6170 

6153 6170 

<1.90 
4275 
6260 


+75 

ts. 

4.u 

+.15 

-.+.15 

■+.T? 

+.U 

+.15 


ALUMINUM (COMKX1 
40X00 lb*r cents per lb. ' 

..6175 48.19 Sc-'48J0 4&50 

57 JO 56X0 Jon ' 

. 59 JO 4970' .'Mar 49X0 49J0 

57JS 49 JO May 

NU5 50X0 Jul 50.15 50.IS 

5215 5150 Sep 5050 5050 

- - Dec ' . 

--.Jan . . 

Mar 

ST 

Est. Soles. Z75 Prev. Sales. 109 

Prev. Day Open Int. .- 936 off 5. 


SL35- 

5075 


5095 

51X5 

51.15 


799.0 
7WX 
7700 
752X 
746X 
7297 
694X 
407X 
657 X 
6663 
660X 


7050 70X7 
69.10 6970 


-52 

-J3 

-05 

+.13 


Food 


COFFEE C( NY CSCE) 

37300 ttw.- cents per lb. 

287.10 *38X0 Dec 155X0 1SSX0 M9JS 

Mar 1MJ8 15675 U0JS 

May 156X0 *57X0 151.10 

Jul 15650 15750 15150 

Sep 15650 158X0 154X0 

Dec 
Mar 


29033 14675 
291 A3 14976 
24675 150.99 

moo 152X0 
20575 15250 
178X0 159X0 


Est. Sales 4J89 Prev. Sales 2X98 
Prev. Day Open InL 15769 off 193 


14975 

151J1 

15279 

*5375 

154X0 

154X7 

15373 


—375 
— 290 
—072 
—164 
—063 
—353 
—373 


^^Ouireiii^lOp^ns^ 


Pu t s L ota 


49 28 ft ZataCp 

38% 27ft Zale ofA 
2% ZflPdfo 
43 hi 20% ZavreS 
17 «% Z cma 

29% 177* ZsntttiE 
18% 8 Zen LO 3 

22% 18k Zeros 
45% 32% Zumln 
10ft eft Zwefgn 


1J0 29 
XO 2.1 
.031 

72 !4 


3344 48ft 48ft 48% „ | 

1 Bft 38ft 38ft— ft • 
3554 2ft 2% 2ft— Ml 
W 2857 26ft 25ft 26% + ft 
A HH 29 13ft 12ft 12ft 

703 71 ta 20ft 21 — % 

62 659 10ft Oft Oft— % 
79 2,1 14 la 14 13% 14 
173 37 16 125 40% 40ft 40ft- ft 
309 9* 9ft m—Vk 


JV«l25 

PHILADELPHIA EXCHANGE 
Option A Strike 
Underlying Price CaH*— Last 

Dec J an Mar Dec Jan Mar 
12X08 Brntsli Poends-cwits per unll. 

BPaund |« 2LS0 2JQ 3J0 040 1J0 2J5 

142X8 145 r Ullv r MS r r 

14256 150 0X5 r r r r r 

90X89 Canadian Dolton-centi per unit. 

CDallr 72 024 r r r r 076 

4U88 west Oermen MarKxenn per eefL 
DMark 44 5.97 • r r ■ r 

35UI 97 374 r r 0X1 SJ8 '. r 

50J1 48 270 r r r 0.13 074 

5DJ0 45 1J5 JiD 1.95 0JB 12? 0 J5 

5CJ1 m 0J3 1X0 1J0 228 0JC 1X0 

50J1 51 oji 0J0 098 r r r 

5&31 52 0X4 877 0J1 r t r 

39J1 53 r r 077 r r r 

125X08 French Frones-lOlhs of a cent per unit. 

FFranc 150 - 370 r . r r r r 

6758XH Japanese Ym-iBetfcs of a cant per unit. . 

JYen 55 

6L66 56 

61X6 59 

61X4 m 

61 Je 61 r 

61J6 67 074 

61J6 63 0X9 

67J6 64 0X1 r r r 

61J6 65 «J)1 r 0X0 X43 

62390 Swis* Fraocp-cente per ualt. 

S Prune 54 5X3 r 4X6 r 

6M7 57 

taw m 

60J7 59 

40J7 id 

6DJ7 61 038 074 173 

&S.07 62 f M IX 

60J7 63 r 070 r r. r r 

60J7 45 r r «J1 r r r 

Total COBveL 14421 Caff open let. 481X91 

Total POtval. 21X98 Put epeolnt '484413 

r — Nut tripled. *— No option o ff ered. 

Last Is premium (purchase price). 

Scarce: AP. 


575 


0X4 


r 0X3 0.14 

r 0.10 075 

1J4 0.18 r 


0X0 


170 

0X0 


SILVER (GQMEX) 

5X00 troy centsper tray dl 

5B2X 521X Nav 5J1X SIX 

500X Dec 534X 5320 

5105 Jan 

5T1A ..Mar' .53&0 539X 
53 OX. May 5373 54SS 

524X Jul 544X 550X 

532X Sen. 547X 5S4X 

5425 Dec 554X 565X 

55X0 Jan . 

535X . MOT -5225 572X 

567.0 May. - 

58SJ9 Jul 5845 5845 

64AX 590X-- Sep 
Est.SaLM 20X00 Prev. Sales 1BL392 
Prev. Day Open Int, 92467 up ISO 
PLATINUM (NY ME) . • 

50 troy atr dollars per troy 8L 
613X0 461X0 Dec 473X0 473X0 

686.40 347X0 Jan 474X0 481X0 

489X0 341X0 Apr 477X0 484X8 

695X0 417X0' .Juf 481X0 417X0 

6MXC 464X0 Oct 

&17^© 474X0 Jan 

Est. Sales 5X33 Prev.Sates 4J01 
Prev. DavOpen InL 19X19. off 17C) 
PALLADIUM (NYME) ' 
lOOtroV Ol -doltorepera* 

153X0 9475 Dec 11675 1NUN 

15750 102X0 Mar 1U35 11730 

153X0 11150 Jun 117X0 1T775 

15150 11400 Sep T17X0 117X0 

137X0 116X0 Dec 117X0 117X0 

Est. Sales Prev. Soles 1,151 

Prev. Day Open InL 6X82 off 533 
GOLD (COMBO 
100 tray at- do! tare per troves. 

42350 38950 - Nov 

44650 336X0 Dec 38150 31670 

415X0 389X0 Jan 385X0 385X0 

451X0 "337 JO Feb- 385X0 39000 

453X0 34UB -APT. 31850 293 m 

454X0 350X0 Jim 391X0 3*6X0 

3514X0 , Aug 3MX0. 399X0 
361X0 Oct 396X0 400X0 
365X0 Dec 40SX0 40550 
371X0 Feb • 

378X0 APT . 
smso Jun . 

4»50 AUO 

Est. Sales '44X00 Prev.Sates 44X32 
Prev. Day Open lnt.141586 off2733 


531X mi 
5210 5305 
533 x 

5320 at 
536X 5439 
543X 549.1 
S47X 5546 
5S&0 563.1 
564.1 
S71X 571X 
-V ' 578.4 
5845 5852 

5922 


. +4J 
+4X 
+4.1 

+47 

+47. 

+47 

+4Jc 

+47 

+63 

+47 ■ 

+43 

+47 

+43. 


<73X0 472X0 
471.0Q 475J0 
474X0 47970 


+U0 

+L6X 

+1X0 

+2X0 

4270 

+230 



+J5- 

+23 

+25 

+23 

+75 


445X0 

470X0 

473X0 

479X8 


483X0 



season Season 
H1C*I.. U»» 


Open. HW» • Low ’Oase 


EUROPEAN CURRENCY tlMM) ; 
mmountts 

10573- K» Dee . 

10440 *0S35 

Est. Sates , ' 

P rev. Dffy Open InL *1? . 


BRITISH POUND*W6*B«V«r.'-' 

uno' rxs 

1J63D . MOD Jun 1J7» U* U?* 

i im ' 13(20- 5®P • U740 

ErtSis e m«« freY.SeMe^jjW . .. V; 

prev.DenrOaepUiL 33,137 up 425 - - - . 


CANADIAN DOLLAR OMMJ 
sperdff-iiwhitewoftHU’og . - 

37MS . 6790 Dec 7212 72*3 .Xfg-- 

3256 5770 Mar .7*75 M 

.7243 J99S . jun jm. VSi 

. 3819 - A9S0 Sep PbW -JOH-.JBJi 

J058 4960 Dec 7IM2 7K2 7842 .7035 

e^ISles J ^?_Pw.;Sale!, 3 i£iO _ - • 


Prev. Dar Open h»L 14738 off 3 


FRENQ+ FRANC „ 

janff*" 

-1HXM 34500 ;«or_ . •_ , 

Est.Sofes • Ptiki-gW 

Prev. Day Open inL **3- 



.15000 


GERMAN MARK tIMM) 

dfpernr " 

. Jm . J37D Mar 

• ■ 31*8 .jSSS Jun - - 50*2 jw 

“*** r 

Prev. Day Open Int 52718 up7«4 


MARK(DHM) •• 

iSTT^’S'. 

JOT Mar A/m 


5042 J902. 5035 
50S9 J9H . 5053. 


+73 

■+73- 

+73 

+73 


JAPANESE YSNGJg^^ 


xo^o^^S xon 17x06177 jn6ri*x06i7«. 
606431 XQ58S0 ■ Mar X06137 X06T97 XKI37XMI94 
0O66M X061Z1 Jun X04157X062U 25*157 JJ06ZB 
IH14TW JJK5M8 Sep ' ' - . \ X06244 


.+74 

+74 

+74 

+7* 


prev. 


ai ,4878 Dea JM 4069 

I'.S s 3S.-4BI 

43» 5940 _SeP. 4144 


40BX 


rjtsata* 3TJW Prey. Sate -^3*4 


+126 

+128 

+127 

+129 


PrevTSwOpeo InL 31159. m> 7* 


Industrial! 


SSS5SSSS-.ixoobd.fL • -V 

mzm ISOM ^m°M97D .-.17248 16878 172X0 

180X0 153X0 Mar K4X8--14&99-165X0 164J0 

178X0 . 1535S Mav I445D. 164X0 MUO*, 165X0 

17740 153X0 Jo! 144X9^144X0 MX50 145X0- 

177X0 - 14170 Sep .16350.' 14350 14259 14179 

172X0 .141X8 NOV ■ •. - . ' . 16400 . 

~EsL Sales - 793 Prev Jeles 1X24. 

Prev. Dav Open InL 5,153 up 115 . 


+3J0 

+120 

+129 

+270 

-+X0 

+3X0 


COTTON I (HYCS)- 


50X00 it».-cmtoperlb. 


5975 30.15 Dec 455 M 4830 4T^ 
30J7 38X5.. J872. SUM 

S2.TS . 3L54- - AtaY- «5 --48J7 iOJO 
57.10 - 3222 Sd« - 48X0 ■ 5020 

51XS. 3350-. Oet^ 5830Y 5S 3025L 5153 

52X0- Decc- 5+50-5248 5150.52X0 

S2XS . 47X0 War' :r ... ...sun 

EN. Sales 

Prev. Da/Open InL. 20233 N»29T . .. " 


ts 


+14.. 

■4129 

+178 

+IJ8 

+*.« 

+X6 
■ +120 


r is20t - 4Z30 .. '4L*S-' ' 4240 

61X8 v 3ZA £ . Jan :423K~43a0. .41X0. 43.18 
61X0 . 34J ' Feb; 43.Wf,’«lJK 42X0 4X60 
46X0 - 3i25^’Mar J 42^5x6"41Jn 4260 

4SJ0 . - 329 vApc; JBUr;,«X0 ; 4950 41X0 
43X0 . --J890-*.-Wta» /•»68-^4tt» TPM 4050 
43J0- i 3075 Uuo--lt397» - 40X9 39.19^4020 

4260 . 32M.« Ja| C73MS 48X9 ,^U0 .: 40X0 
■■ 

• - i- nv-fj- -aV./: . - i 

CRUDE OlLr^"*-^'’ 


200 .W^V^^tuE V; &llS' " 1472 MX5 
Jaw-^CUR! T4J0 - 15X0 


. Mxe - -.iwo 


*%UMUMa % S 


Stocfc»ndexe« 


[ iFtOW.MIN lCffWJ ■■ ... . 

'D8Cfd49X9 .249X0 2UM-MU5 
JX 72235. Mar aftJff iMtOO 'JgJS 7*9X5 

?f 05978. ^a*Xe'"JOh''i«J)i25lL73' MX0'2SB45 

-2S05B -729X0 .Sop^aOJIFSSjS 3NTO 


+135 

+1X0 


Rrwnciai 


US T. BILLS (IMM) 
n mllllon-ntsaf IBOpcL ■- 

95.12 89X5 Dec 9475 94X0 

95X7 89X8 Mar 94X9 94X5 

9491 9DXD Jan 94X7 94X0 

.9471 '«ffiJS3 SOP 9472 9472 

*442 ■ 91X1 Dec 94X0 

?4S? 92X8 . ' Mar 94X2 mm. 

94X3 93X5 Jun 9170 9370 

Est Sales 6X2S Prev. Sale* 1657 
Prev. Day Open Int. 38705 off 2. 

N YRL TREASURY (CET) 



Prev. Dor Open, Wt*46rf4» orn 
F VAtUe UN* IICQBTJ 
POintAandceats .•• - ■ - 

- 3 S-- 38 8 S 38 3 SSS 1 3£ IJ 8 

a li. ~y - 9 naR|P" M ' ” -™ 

Pnrv. Day OpaotnL 7X90UP472 • 

podnsonaonni • 

Hfxe . Mar Km. *233 142X. 143X0 +xs 
ir»Xfl m« JUO • 142.90 143X5 T*ta 143X5 +1X5 
14170 14425 • +, - w 

PrevtDarOpen bit 2L579 cnflS^' r 


3100X00 prfal- pis AJZnds of 10Opct • 

Wr Mr'SBWWI 


10+T6 

_. ._ 103-20 

KO-30-rT 1JX- Jun" 

IBM „ . 97-15. Sep 

96-25 96-30 Dec 

EsL5aM Prev. Sate 22240 
Prev. Dav Open Int. 63X87 off 673 
US TREASURY BONDS (CED " 

(0 ocMIOOXOfrpfsA 32ndsof 100 pd) 
103-25 - 5645 Dec 100-15 100-22 

5647- Mar. 99-19 9945 

63-12. Jun IM0 96-24 

434- Sep 9745 .97-25 

6244 Dec 9646 96-26 

67 Mar '96 .» 

6645 Jun - - 94-14 94-14 

766 - Sep 9M0 »■» 

85-16 Dec - 93 934 

D-H Mar ... 

sms Jun . ' 

Prgy. Sate 173X29 

Prev. Day Ooenlnt23S736off4^K 
MUNICIPAL EONDSUWn 

100-1 93X . Mar 1004 WO-7 

98-17 94-10 Jun,-. • . 

Est. Sales Prev. Sate 1549 - 

Prev. Day Open tnt ISJM offU. . 


18344 10347 —14 

1(047 1SG%4; — 34 

. •_ « n :, . vt * «, 


1 ( 12-2 — 16 . 
W14 . —14 
100-U —14 


102-30 

TOM 

ioi-a 
101-10 
100-26 
99-23 
99-12 
994 
95-10 
91-15 
EsL Sales 


996 99-14 — 27 

9-M ntf -i 

11 •=» 
♦Wr -«-d .. —ji- 
94-34 p 


9341 f<. 1 


93-8 

92-19 WB —1 

B —14. 

9V1S —15 


90-12 --19 


073 


0X5 027 0X0 


1X2 127 225 aa 0X7 1.1* 

0J6 126 1X2 ftJ2 0X5 124- 


0.9* 124 


CENT, DEPOSITJ1MMJ 




51 million- pis of I 
9450 8824 Dec 

9123 91.13 Sep 

Est. Sate - Prav.l 

Prev. Day Open Int. 

EURODOLLARS (IMM). -. ' 

11 mlllton-pftaf iemL * • 

94.41 87X8 Dec f048S. -94J0 

•422 87X4 MOT 9LB 94.18 

9473 88X4 Jun 94X3 9408 

93X2 8929 Sep 43X1- 93X4 

93X8 9IL1S . Dec -'91X7 _ 93X0 

93.10 mm- Mar. 

93X1 91X9 .Jan- 

9234- . 9170 SeP 

EsL Safes prev.Sales4^9 


9MI 
,9435 , 


94X1 9402 — X4 

9407 94X8 •— 
91X9 .—73 

88 85 =8 

a ; - 3 - 


Prev. Dav Open IrL2305M up* 


r V 

woTaar ' 


. CmmnodKfyTiMlexlu 


... _ OaM 

Moody* 

Router* • *■- - ■■ Ml ij» 

D-L Futures . - 1)7X0. 

Com. RosoGrcti 207.15 

Moody* : basoiOO : Doc 31, 1031. 

■p • preliminary; f • final • 

Reuters : base 100: Sen. to, 193L “ 
DoW Janos’: base lOD : Doc JL 1074. 


Prevtaus 
01 2.78 f 
1X14.09 
1*7 J9 
208X0 


Market Qukte 


3E;-fi.^i2=sgsargs 


’ ' <Manro Mercon!(le LxchanDe 
[IMM: ratenwtfanol Monetary Martel 

Hem York MercorT— 

^as City Board of 

York Futures E»J 


KCBTp 

nybe:i 


<Y Ex c hange, New York 
.Meraxtfilt Exdtanaa*- 




c* . 

■l * 

J.*- 


'tjp* ^ 




o\ » 




-s> 


3> 

u-_ 

l> 






'.J- 


■ '-jze 


V 

. VT - 


.Jli. 


I'-M 






'■C7 


cc: -• 


■ J •_,* -■ 




CendNlhtas aT securities, financial aavioesttiatal 

csiB mTtdN. estate pnbBabed in this newspaper si* odt 
ntnn/ir lyflifai Pfttbmjit yWfirAiei B in pfaidi ttc tnle 
d ] Hadd TrfbODr n ft ta f ilwu M WhuMno fkft 


Tribute s dbtAottd, iadudlot the Unilod 

Statesaf America, md do notoonsiinw ofletwe* of securi- 

tks?xtvictsof lotciimio tiimftN Ju riadjcifeilii Tot IzAcfMh 

. ^Bc^Mbane assume, 

1 ; roc Efty-ftEFniB 1 ■■mm f or off erim a of soy feir yi 



?5F-- 


^ 7 : 


Cotiunotlities 


Nov. 25 


Ktoh Lew Bid Ask 

SUGAR 

French frtsacs per metric foe 
Mar 1210 1200 1JM lij 

May 12J1 1X2B 1230 1739 

Aug 1XH 1270 1265 1 an 

Oct 1300 1700 1300 1705 

Dec M.T. N.T. 1335 17M 

Mar N.T. - N.T. 1375 *2» 

EH. VOL: 750 lets of 50. tans: Prev. 
soles: 610 lots. Open interest: 27X89 
COCOA 

French francs per 188 ks 
Dee 1310 1305 — 1303 

Mar 1740 13® — 1329 

May NT. .N.T. 1349 1357 

Jlr N.T. N.T. 1361 1373 

Sep 1370 1370 1365 1^ 

Dec 1399 *390 1370 LOT 

Mar U00 1J0Q 1390 JJttS 

Est. vaL: 16 tots of *0 Ton*._Pn»v. 
sate: 54 hits. Open Interest: 369 
COFFEE 

French francs per IM ks ' 

Nav NX N.T. I.W0 1X80 

Jan l , too 1X00 1X90 L*« 

Mar . USD -1X40 1X50 1J63 

Mav 1X81 1X60 1X66 lXW 

Jfv NT. N.T. IXH 1« 

Sap N.T. NT. . — W 

Nov n.T. N.T. — WO 

ESt. VOU 130 lots Of 5 tens. Prev. 
sales: 57 lots. Open In terest : 900 
Source: Boaraa <fu Commerce 


— 8 
—5 


— 4 
. —4 
—7 
actual 


— 20 
—20 

— 17 
. — 18 

—15 

— 72 

—as 

actual 


+ 110 
+20 
+ 6 
+ 13 
+ 7 
+ 17 
+ 1S 
odiiet. 



Nm2S 

Dtaceeni . Prev. 

■Id ■ Offtr YieM Yield 

3-nwatti Mb 529 . 5J7 SSI - 530 

I w o Plh blH . . SJ2 5X0 545 .542 

LyeerND 547 545 5J7 172 


Block & Decker 
«tt Door. 1986 J9» 

Revenue 4178 4543 

Nel Loss I6X 105.* 

Year 1986 1985 

Revenue — ixoo. 1,70a. 

Net Inc 621011584 

Per Share— 0.11 — 


Supermarkets Genl > 

JfdQuor. 1986 1985 I 

Revenue 1370. 

Oner Net 9X2 

Oner Share— 025 
? Mouths 1986 
Revenue — 4X70 
OperNel— _ 406 

Oner Share— i,is 




Bkt offer view view 
Ayr. bead 10823/22 10023/2 741 -7 28 

Sauna: Solomon Brothers. 

Merrill Lreck Treasury bntMc 15*41 - - . 

Change lor the day : —047 
Average rWd: 4J91 % 

Source: Merrill Lmdi ■ 


1320 I 
11.99 I 
OJ3 I 
1985 ! 
3460 ; 
4W | 
I JO I 


NEW HIGHS 39 


Caesar's world 
ittQuar. 1986 1985 

Revenue 198.1 

Nel Inc. 14X8 

Per snare oxi 


178.9 

1140 

038 


Medtronic 
2 nd floor. 

Revenue — 

net mt 

Per Share 


1987 

120.1 

17X0 

137 


1986 

96.9 

14XS 

1X1 


Wickescos. 

3rd Ouar. 1986 

Revenue— T350. 

Doer Net jxo 

Oaer Shore— 013 
9 Months 1986 

Revenue 3360. 

Oner Net 6*3 

Doer Share— 0X0 
Per shora rnuirs offer pre- I 
Herns d tfidma ! 


1915 

IX«a 

TAX 

0X5 

1905 

1.930 

11? 


i AmerTiT 
| CorterelS u n 

! CWIWWlCPt 

DavtPLpfD 
FMCCp 
I NYSBBOnf 
OwetBllla 
PhEI775pf 
RoinnsEnv* 
Unlrovalpt 


ArtamsosBa 

GoloPel of, 

CompulSd 

DialialEas 

Gen EieC 

N5Pw4360t 

PPG 

Pitney Bows 

RoperCo 

UnlsyiCa 


Bandog J nc 
Cal uni Gas 
CnPw776nf 
EmerRad s . 
JamasRvrpf 
NSPwiBOot 
Pondlcklncn 
PtoinsPtrn 
Teton) tel nc 
Unisys Pf 


Carter Howl 


«*■ 


CnPwl._ 
EouHRes 
MeKessenof 
OhEdTOjd 
p«ef«2pi 
RevereCaar 
UnFtac&pr 


DM Futures 
Options 


* CermoB *ta*-/ 2 SI» worts art* rare**- 


Mr** 


CBftHtoBto 


- N 00 .SS 
Puf+Sem e 


NEW LOWS 2S 


AUenGPPt 
viaekerindp 
Italy Fan 

vlMeLeon 

Pome 

Utdlthimpf 

WlUnllof 



ApodiePiun j 
GrubSIIIS [ 
KcwSdMma t 
Pnlcontn j 
SPoetPfm I 
WedUdi 


48 236 288 3X4 «X1 OS AM: 

m IS 2X8. 257 OQ7 UB 0*4 

JO 657 146 UB 0X2 OH IS 

51 844 ass Ul 07» 14* 1J0, 

52 0X2. 142 1.11 147 •— 137 

53 0X« 039 089 — 283 — 


EsHmOMtoM VOL 21342 , 
can*.- Mon. vbl 2347 new. M. (IM 
Pets ; Men, «aL 2743 bm toLiixn 
Source: CASS. 


• London 
Grnimodities 


PM. 35 


Ask BM ASK 


Oct 

Dec 

Mar 


High Low ■ 

SUGAR 

Starling per metric ten 
DOC 13540 134X0 133X0 13440 13540 13540 
Mar 148X0 Ml JO 14740 *4740 14020 148J0 
Mav TS1JM 149J0 15040 *5040. 151X0 1*140 
15440154X0 1*140- *5408 *5420154X0 
15720 15400 15486157X0 1*7X0-157X0 
N.T. NT. 158X0 161X0 73920*61X0 
169X0 169X0 169X0*70X0169X0169X0 
volume: *406 taw of 90 tons,. 

COCOA 

Storltag per metric too ■ 

DK - JJ4S UZ7 1427 1428 1*36 1X38 

Mar- 1j7i 1X60 1X63 1X64 "1X67 1X47 

May 1X97 1X83 1X85 1XS6~1X*1 1XW 
Jhr . 1319 1306 1301 1301 1311 1313 

SOP 1540 1328 1328 13»: 1333 1335 

Dec 1366 1336 1356 1337 1362 T364 

Mar -1394 1306 1383 LSB . I3M 1393 

VMlillkKaXM taw of lOtans. - 
COFFEE • - ’ ’ 

Starfleg par metric tea - 
NOV 2373 2110. 2X00 2X03 2195 . 21W 

Jan 2160 2.103 2.110 2,115 2J15.2TW 

2019 1,9*0 1.90S-. -TAM 1X93 2X00 
2X39 2X00 2X00 2X01 1J9S 2X00 
2X53 2X20 2X20 2X2* 2JTO 2X15 
2 USB 2X30 2XED 2JEC3 UHB 

NoV ' ' NT. NT. 2X40 2079 '2030 2X60 
Vplumg: 33B2 lots of S ton*. 

GASOIL 

U5. doilari oar metric tea 
DOC . 127X0 119X0-12200 122J5.T24X0 J243S 
Jam 12475 12X75 *26X0 12423 *3X50 

129X5 12630 12830 129X0 13130 13*55 
12630 12X25 12SJ5. *26X0' *27311 *28X0 
122X0 120X0 122X0 12230 12330 12X75 
120X5 H8X0. 120X9 12030 EDX0 12X50 
117X0 117X0 1T7X0 T2TX0 11SX0 IMO 
N.T. . N.T. 115X0 X2XOO .117X0 12X00 
NT. NT. 1TSX0 125X0 116X012400 
Volume: £168 loM pf 100 Jan*. 

Sources: hevfert and London n etraieu m Cs- 


i 


May 

Jfv 


5MV 

Jut 

Jlr 

Aug 


^ l/wwlon Metals 


PM25 


BU Ask 


• - CUm 

-BM Ask 

ALUMINUM . • ' . • 

Stertm per mefrfc tan 

SPOT ' .788X0 -79000 78U»79QD0< 

Forward . 80200 804X0 80200 804X0 

COPPER CATHODES {High OredeV - , 

Storting par m et r i c tarn 

Spot ■ . 914J0 917X0 92030 92130. 

Forward 94230 943X0944X0 94430 

COPPER CATHODES (Standard) - 

Sterile* MriBafrfc ton 

Shot - 89600 808X0 HUtt 900X0 

Forward .. 92SXO 92S30- 924X0 928X0 

UAri 

Start big bar malrfe Mn 
spot- . 228X0 - 329X0 -338X0 XB30 

Forward . 31 6X0 3U3* 325X0 3K30 

NICKEL . • --- 

Sterling Mr metric tea 



■ 3330X0 2540X0 2S4CX0 2550X0 > 
2373X0 2580X0.2580X6 2390J)0|| 


BNC {Htgti Stride) 

Star Mugger metric tan 
Seal ■ 337 X 0 556 X 0 

Forward 55030 351X0 
Source: AP. 


jT Dividends 


Bondcw W 
Pabladuatrte 


_ • ’ . N 00 .SS. 

• Per' AjM Fay -Roc 
INCREASED 

O AS Ml' Vt: 


A M W 1240 


S8T Realty Inc 
Oetto Natural Gae 

Dhmy (Watt) Co 

Mor-Fto Irv tuWrte 

United Hlum0H?ng 

Valtey Utah Bancorp 


USUAL 

S' 


A3 18*19 1MB 
fl A4 12*13 IT-30 

O XS VS 13-8 

A XI 12-22 12-1 

A X5 12-48 1M8 

O X VI IM 

Q . .16 1*5 12-12- 

► wa a r te rt y ; ■ awl . 


CommecBties 




Goinmodities 






PHm.25 


*kgidnom.lb. 

Oetten^Bi — . 

GjPJteelerfrolytfc, U> 
Iron FOB* ton 
J494E • 
Printctonvyd 
30vw. frovoi 


'Today 


Stem. (biitetw, ter 
ucjapl.tan 


Stem „ 

Tin. to 
Zinc, ib 
Source: AP. 


, 143. - 

-045 
; DIM 
■ -2709 
1X2 
SA7S 
473X0 
78*77' 
3X902 
0X7-30 ' 


U3 

6+45 

213X0 

3*29 

1X2 

5X86 

473X0 

78-77 


647- JO 


Nd*.2S 


PNOAPOU OOIX HITUSU 
UXXpereeec# .--j- 

■ -*,t HtoR : Vow SMfte MR 
gf« ■ - . - NT. ; N-T. 380X0-" 379X0 

Feb : - NT. . H.T. 384X0 083X0 


Voter. 8 tote.of.100 >. _ 

KUALA LOMFUR RUEPER 
Matavsm cents pw KUo 

.’ Ctese. 

“f-'l ...i jgS '2*4^ fflSS "MSJ0 

Mar V ■ 215 X 0 ■ 3 * 7 J 0 - 2 * 430 - .- 21 BJB 
- Vahitne: 0 lets. -- - 

HUALA, LUMPUR PALM OIL’, -' -, ; - 

Malivslanrlnpglfs per 2S teas- ' 


BW - AMc. 1 *BM _ -Ask, 
mxo . 728 X 0 : 72730 730X0 
i 255 ? TMX 0 740 X 0 - 74 U 0 
747 X 0 ' 73800 . 749 X 8 . 7 STX 0 

' SE-K 2552- -739X0 

7SSX0 7S5X0. 750X0 760X0 

J55AQT745AQ 7SOX9 74BXO 

745X0 775JH 760X# 770X0 

765X9 773X0 - 760X0 77000 

rw • - T6&S& 775X0 76000 770X0 

veiiMie; 2*6 toteal 23 tare, ’ "T 
source: Btodte* '^* 1 ; ' 


Doc- • 
Jan.- 

Feb 
Mar , 
■Aw 

Mny-_--. 

Jiy 

Sep.' - - 


'ti Tf* r> j i ' 


Ta Our Readers . 

-S*& P 100 index 
wete not available in this 


Owfiofocar Trade Deficit - 


Reported in Hong Knng 




& : 



Reuters 

HONG K(M^G — Hotog Kong 

a g*archaiuHse-trade A-firjt of 

355 minicBi Hong TCnng dollars 
(about $45 nriDkm)ia October af- 
ter a surplus of 1.62 WflidnmSqs- 
t®mber, 'official figures showed 
-Tuesday.; - =;/• 

The trade deficit was 368 mini on 

dollars in. .October 1985. Exports 
.to*, in-' .October UT2L65 tellion 
dollars, up 103 percent, Irpm 25 j 07 
Mhon. m S e ptember and up 41.1 
percent fromthe year-agopenod. 


:For 

. /t^h^Fimce-Preae ^ . . ,\- 

] , j 

GoimanmViktbrfKaidi trade ad- 
^BuD^esJt.aDows ^ancertaiD -im- 

Kpngaoa South 
martyr ^ruit ; tbose 
^appSed^jp^odynacal-.rmpcrte 


: JtatfcCT-j ' 

THE PRAGUE— —Seasonally ad- 
justod wpdobtion in ibe. Netfaer- 
fdi -? percent in September 
tot August but w« 45 percent 
a- ihfir ihaB the vear-earfier level 

roeut figures fdeasedTuew£v!''” 
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Is Attacked 


By HobartRowen; 


i- WASHINGTON — Richard G. 
Daman, deputy secretary of dtp 
Treasury, extended his attac k rm 
the coiiyctc acc of corporate Amer- 
ica by contending Monday 
many forage businessmen Tiave a 
mote detafled undemanding" of 
how the US. government opfinuff; ■ 
fSun do iwwttnjg US. executives. 

I ' Mr. Daman said hi a speech to : 
the Harvard School that. 

> many U.S. executives, committed 
to the dominance of private ester- ' 
^paise, faffto accept the existence of 
■ a> “mixed economy,” m which the 
'gbvenunau. is deeply involved 

through federal expenditures as 
well as through regnlation, tax; 
^tpde and other poBaes. 

%i ‘The mythology of murkci su-. 
'premacy remains strong” in the 
United Stales although the federal, 
government “is a pervasive influ- 
! cnee on business, maHrets and in- 
-vestment ontcomes,” Mr. Dannan 





2 Top Intelsat Officials 
On Leave During Probe 




A Protestant youth, watched by a friend, break-dances at the Peace Wall feat snakes 
finotegh Belfast separating Protestant and Catholic areas. The wall is 9 meters high. 




He added that the fafinze of bnsi- 
oness leaden to develop “a system- 
( gtic undenstandmgof govennnent”- 
*& inhibiting improved gov ern m ^ n t - 




=•' - . Mr. Damian also argued in. his 

? ;j?jj speech, the text of which was made 
| ^ jmbfic here, that the US. ednea- 

r . (fiooalsystem had failed to adapt to 
« 5 ?»ddem needs, necessity of 
*.• . c onsid e rin g a longer school year 
seems to me to be inescapable,’' he 
. - .Vjlj ***** . 

In a widely chscossed speech. to 
j ^ ^ a P an Society in New York bn 

.^° v - 7, Mr. Damian said thatcor- 
ixS? 3 j Rotate executives had become 
*|*a ’^bloated, risk-averse, inefficient 
PyV^I and nmmagmntrve” and that then 1 ' 
.failures and inadequacies were 
IkgS Jargdy rcsponabk for American 
~ S ^W •““**% to concrete with Japan 
***21 jflid other foreign producers. 

j In that talk; which was bitteriy 
attacked by same executives^ Mr. 
Tto rrnmt «w> that tfiwu thftHrqp ^ 

'.'v mgs were the synqttams : of. what 
has been called “corporatcy” — an 
.. ;~ r- American management- nnwiffing 
. ~ ’_lo plan withtbe intensity of some 

' m 7 of its foreign competitors. -• 

’ ~ _ Mr. Damian’s two speeches are 
iimdCTStbodwbepartofanadmin- 
" ; i ristration effort to stress the :need 

- 'n for greater business efficienc y to 

- - ■■■■ help cm the huge US. trade deficit. 
This theme may be elaborated an 
an President Ronald Reagan’s State 

.-.‘ 4 .:: of the Union speech, early next 
■ year. 

l-- Mr. Darman specifically extend- 

red his ctitiasm Monday ’to those 
r - 'members of' the “conventional 
business establishment” who op— 
— posed the Tax Reform Act of 1986 
— -to protect ^thfig-speoaTm tcmts.” 
L. In as sa ilin g the alk^^faihgcrof 
c some corporate leaders to grasp the 

. i rignificanoenf the mired economy, 

■ be died the drfense, agricultural, 
transportation and bealth-care in- 
. dustrics as exan^les of those in 
f which direct federal expenditures 
or fun£ng accounts for a signifi- 
cant— if sometimes small numeri- 
cally — percentage of the total out- 
put. 

He also mentioned such indns- 
-tries as textiles, machine tooh,*ted 
and seanoondnetors; “in which the 
government is negotiator of one 
fans or another of market-sharing 
arrangements.” ' 

Mr. Damian also noted that the 
federal govramnent accounts for al- 
_most half cfallpabBcand private 
research and development expeafi- 
tnres. Beyond that, he continued, 
fiscal, monetary, tax, trade and 
antitrust poficy touch every ^ sector 
pf the economy. 

“We like to think of ‘mixed econ- . 
Jamies’ as foreign," he said. “But the 
- reality isr ^We have one. It is not as 
mixed as most, thank. goodness,bnt. 
mixed it is ! . . . Yet the mythology 
of market . supremacy remains . 

.. - ..." 

Kfr.Daiinan argued that the Tax' 
Refocm Act of 1986 is “market- 
v oriented” and designed to improve 
^productivity and mddstiy’s com- 
L «petitive ahffity. But to jra^e hy 
7 some of the criticism, he said, “a 
^substantial percentage of business 
> Readers profess to Eke maricet-ori- 
'ented pdEcy in the abstract, bat 
prefer ^>edal governmental protec- 
_tion when h.cmnes to partiaiIars. ,>, 


•By Robert O’Connor 

Spedtd toihe Herald Tribune - 

BELFAST — In the 1970s» this 
town lost its entrepreneurial nerve. 

Bombings and sectarian murders 
had combined to freeze the normal 
activities of iorban Hfn People stn<& 
to tiieir own areas, and they cer- 
tainly did not' finger in the dty 
center after dark. 

The vacuum produced a benefi- 
cial tide effect: It brought a drastic 
reduction in the cost of doing buti- 


pessimistic armnal report Next an Ireland. By 1979, that figure 
year, the report said, would bring had dropped to 140,000. It is now 
“do absolute reduction in unem- 96,000, and the trend is still down- 
ptoyment levels." ward. 

“The cEmatc for new inward in- In the past 12 years, unempfoy- 
vestment is Ekely to r emain diffi- ment has almost quajdxtqiled, to 
cult” the document added. “It is just under a quarter of the work 
: therefore aO the more important force. 

that indigenous sources of growth Any further reversals growing 
are carefully identified and encoor- oat of recent disruptions, Mr. Luke 
aged though they are unfikdy by said, must be measured against a 

• long-standing picture that was al- 

ready “pretty grim." 

Daring the past 12 “The time Lag between a demon- 

stratum and an effect is very ob- 
years, unemploynient score and it doesn’t happen in- 
, . ,, stantly be said. “It’s a long-term, 

D88 practically drip, drip type of thing " 

j i i But he wmaed, “If [violent pro- 

q^BOmpea. test] does continue, it wffl lead pos- 

. 1 ably to a continuous slow deterio- 

i . . . _ . ration in the industrial base in 

themselves to be sufficient to solve Northern Ireland.” 
our economic problems.’’ Welfare payments caused by the 

Northern Ireland’s economy, high level of joblessness are only 
never the healthiest of organisms, pan of (his province’s massive de- 
was traditionally based on such pxl- pendence on the state, 
fans as sfapbuildtng and textiles. Fully 45 percent of those who 
Each fas declined as the Hard have jobs. Mr. Luke said, work for 
Worid has become more industrial- the government. This figure, fa 


Aggressive pioneers — often Eu- 
ropeans — . read, the sigos and 
moved in. They set up a duster of 
restaurants and boutiques benter- 
iug around Shaftesbury Square and 
Great Victoria Street. .• 

" NOW S*t nrdii yjw gh* /Hum rain 

choose from establishments with 
some very 'un-Bdfast-fike names; 
C5nf s, Speranza Wmia, La Belle 
Epoque. 

On tnpof «hit«iwM»a r emarirab lft 

retail revival, boosted Iqr the pre- 
Christmas influx of thousands of 
day-trippers from across the border 
in tfa Irife -RcpubficL - 

Even the high metal security 
fence that was thrown around the 
main shopping district to deter 
bombers created a mall-fike pedes- 
trian zone that encouraged brows- 


Daring the past 12 


quadrupled. 


irwt, 

The view of the province from 


. said, does not include the heavily 
aided sectors of shipbuilding and 


abroad as a place of unremitting airplane production. 

strife fas hampered the search for Despite the loss of a good after- 

new investment, despite the bust- noon’s business on Nov. 15, retail- 


Bdfaat, to the great surprise of 
many first-time visitors, has bo- 
oome a dty of gloss, style and some 
.prosperity,".'-. 

But all that is in jeopardy. 

On Nov. 15, young Protestants 
rampaged, t h rough the city center, ' 
smarimig windows, looting ..shops . 
"SSd'attadahg the pd&be: 1 

Thcywerepartof a mass protest 
rally called to mark die fan anni- 
versary of tbe_ Anglo-Irish Agree-' 
m e nt, vrindbi gives the Dublin gov- 
ernmen t a consultative role in the 
retiming of -Northern Ireland. 

Militant Protestants, who fear 
that die agreement is the first step 
toward a united Ireland, have en- 
gaged in escalati n g, frequently vio- 
lent, opporitkn in an unsuccessful 
effort to pereuade the British gov-, 
eminent to scrap rt. 

The recent trouble took place 
within view of die Reverend Ian 
Pauley, the extreme Protestant 
leader, who was speaking from a 
platform outride Gty HalL He 
took so notice of it 
: On Nov. -4, Sr Charles Carter, 
chairman of the Northern Ireland 
Economic Countil, warned that the 
anti-agreement turbulence of the 
last year had neither been good tax 
die jnovincie’s economy nor pleas- 
ing to the British' gover nm ent. 

Sir Qnqdesr was rewaking at a 
. press oonf aenceat which the coun- 
cil, an; advisoiy body, released a 


AMC OBereNoJnteest Loan 

The Aao d a u d Press 

DETROIT — American Motors 
Carp^ a unit of Renault of France, 
said Tuesday that il will offer inter- 
est-free loans on HsM 986 Renault 
Affiance andrTEncore and Jeep Co- 
manche models and 3^-percenl fi- 
nancmg on its 1987 Renault Affi- 
ance ami GTA modds. The offer is 
good on 24-month contracts. 


nesspKHiews. os talk confidently about Belfast 

“We ham lost jobs which we Marks & Spencer PLC, the Kg 
hawnot been able to replace,” said British department store chain, is 
a spokesman for the Northern Ire- planning a large edge-of-town 
land Chamber of Commerce and shopping complex. 


Industry. 

1 John Simpson, an economist at 
Queen’s University in Belfast, 


But several retail clerks, all of 
whom spoke on the condition that 
they not be identified, were not so 


By Arthur Higbee 

Imernanonnl Herald Tnbiew 

Intelsat, the cooperative dm 
runs the 112-countiy, worldwide 
satellite commonkatioos network, 
has placed its two highest execu- 
tives od “administrative leave" fol- 
lowing questions raised by an out- 
side auditor about a S13-nuHion 
payment in the refinancing of a 
loan on the agency’s new headquar- 
ters in Washington. 

The executives are Richard R. 
Colino, Intelsat's director general, 
and Jose L. Alegrett, deputy direc- 
tor general for business planning 
and external relations. The audit 
report, according to sources famil- 
iar with it, said that the two offi- 
cials had ordered the payment to 
two real-estate finance brokers 
without authorization of the Intel- 
sat board and in excess of the prop- 
er amount. 

The audit report further charged 
that Mr. Colino fad ordered the 
writing and backdating of a memo 
that could be used to justify the 
payment, the sources said. 

Neither Mr. Colino nor Mr. Ale- 
greu could be reached for com- 
ment, Tba New York Times report- 
ed. 

John D. Hamp ton, deputy direc- 
tor general for operations and de- 
velopment, was designated ggrmg 
director general of the agency. 

RJR Nabisco loc. continues to 
joggle executives from its immedi- 
ate predecessors, RJ. Reynolds In- 
dustries In** L tobacco company, 
and Nabisco Brands Inn. food pro- - 
oessors, which Reynolds bought ! 
last year. RJR’s chief financial offi- j 
cer, GJL Gillespie, 55, fas re- 1 
signed to “pursue other opportuni- 
ties," the company has announced. 
He is being replaced by Edward J. 
Robinson, 46, who is chief finan- 
cial officer at the company’s Na- 
bisco Brands unit. Mr. Gillespie ' 
was with RJ. Reynolds Industries 
when h bought Nabisco last year. | 

F. Ross Johnson, 54, who headed 
Nabisco before it was taken overby 
Reynolds, is scheduled to become 
chief executive of the parent com- 
pany, based in Winston-Salem, 
North Carolina, in January. He will 
succeed J. Tyiee Wilson, 55. a 
Reynolds man, who will continue 
as chairman In September, Ed- 
ward A Horrigan Jr, 56, a vice 
chairman from the tobacco ride, 
was given increased corporate re- 
sponsibilities. 

The Swedish Investment Bank 
has appointed ICG. UndvaO, se- 
nior vice president and treasurer 
since 1982, as first executive vice 
president, concentrating on strate- 
gy and business development 

News Carp. LtiL, the media 
group owned by Rupert Murdoch, 


has named three directors to the 
board of South China Morning 
Post Ltd-, in which News Corp. 
acquired a 34. 9- percent stake tins 
month. This enlarges the board to 
12. The new members are Richard 
Searby, News Corp. chairman; 
Kcxmeth Cowley, managing direc- 
tor of News LuL, a News Corp. 
subsidiary in Australia, and Peter 
Chetwyn, financial director of 
News Ltd. The appointments be- 
gan a 30-day period for News 
Corp. to exercise its option to in- 
crease its stake in the newspaper to 
50 percent. 

Pan-Electric Industries Ltd/s 
former director, Peter Tfam Wing 
Fai, won postponement or his Sin- 
gapore trial on 10 charges of dis- 
honest share deals from this month 
until February. Last month, Mr. 
Thaxn was sentenced to eight years 
in prison after be pleaded guilty to 
36 counts of share forgery. Pan- 
Electric, an electrical, marine-sal- 
vage and property conglomerate, 
collapsed a year ago with debts of 
about 5200 million- Mr. Tham’s 
brokerage firm, Associated Asian 
Securities, foundered in its wake. 

Hercules Inc, the Wilmington, 
Delaware, chemical and industrial- 
products maker, has promoted 
Gary C. Dunn, 51, managing direc- 
tor of its Netherlands subsidiary, to 
president of Hercules Europe in 
London. Mr. Dunn succeeds Gor- 
don L. Allan. 61, who is retiring but 
who plans to continue in a senior 
advisory capacity. 


Xott '•Jjrrtiif* 

CBO T 

BOND 

FUTURES 

c=j & r — i 

FUTURES 

OPTIONS 

Also Futures and 
Futures Options on 
COMEX-GOLD & SILVER 
1MM — CURRENCIES 
Low Commission Bitn 

C T It'IMT, t % 

O I mi v-r. 

I'.nssuarr 

out vii-.nu -’v a-fUr.w:. /ir 

ulVumIt » i-:;/' f*c l _',>i i 
i’)u:rja. f- “> lum 

CaU one of our profeaafanala: 
212 - 221-7158 
Telex: 277065 

REPUBLIC CLEMG 

2 Filin Arcfiuc NY \> limn* 
An AlMuie 

Bf pwhBf Wf fumn i Bonk of In Ink 

% S 11 . ^ Hilli'..fl il‘..rmrr v rrul Hank 


Advertise in the Magazine 
That Reaches the Top Levels of Decision 
In Latin America 


The leading business magazine circulated in Latin 
America roday. reporting exclusively on matters of; 
Global Trade. New Technology. Business 
Opportunities — and. the management of 
personal wealth. 


Incomparable reach to the “Who's Who” of the 
regions' business elite... more rhan 80% of whom 
own. head, or hold one of the top three positions in 
rheir corporations. 


More prestigious multinational companies employ 
FINANCE, as rheir effective and efficient advertising 
plarform...than any other inremarionaJ publication 
circulating in the area. 


To learn more about reaching those of affluence and 
influence throughout Latin America, please contact 
the closest advertising sales representative. 


NEW YORK 

Ron la Villa 

Larin America FINANCE 
928 Broadway 
New York. NY iOOIQ 
Tel: (2(2 >505-6670 

BENELUX A GERMANY 

Arthur Maixner 
6 Rue Louis Hymans 
1060 Brussels 
Belgium 
Tel: 343- 1899 

SWITZERLAND 

Peter Zimmerman 
atmrep ag 
29 Bachlerweg 
CH 8802 Kilchberg 
Zurich 

Tel: 715-3368 


SPAIN 

Alfredo Umlauff 
Iberiaman 
Pedro Texeira 6D 
Madrid 28020 
Tel: 504- 1925 

UNITED KINGDOM 

Chrisropher Stevens 
3-4 Great Marlborough 
London WIVIDE 
Tel: 437-7492 


SCANDINAVIA 
Finn Greve Isdahl 
P.O. Box 72 
5040 Paradis Bergen 
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Tel: 13-4010 


soles that Nottbcm Ireland is now sure. One noted that there is evi- 
panfrontedr with . deadloc k- in -the * dco ec tfattmich of the Southern 
patitical.processes. . trade is sticking to the border town 

“Political insecurity for thecoon- of Newry, jnst inside Northern Ire- 


oofy,” he wrote mtfa Irish Times, a 
leading daily, “may be an even 
more potent deterrent than the 
continuing violence.” 
fit 1970, according to Arthur 


of Newry, just inside Northern Ire- 
land and 40 miles (64 kilometer;) 
south of Bdfast. 

Another said that the sound of 
breaking glass induced brief 
t h o ugh ts of emigration- And a third 


Luke, a director in the Belfast of- wonted, amid the revived hubbub 
■fice of the intern ati o n a l accounting of a busy afternoon, about a regu- 
' concern of Coopers ft Lybrand, Jaj- cydc of protest, where “you 
170,000 people were employed in won’t get a Saturday in which you 


the manirfacturing sector m North- get a free ran.” 

Delta 

Inve stmen t Company 

Limited 

I Incorporated under the laws of the Bahama 
Islands as a company limited by guarantee. I 

An open-ended Investment Trust listed on 
the London Stock Exchange. 

The company objective is high capital growth, achieved by 
taking advantage of the size and diversity of the American 
market through investment primarily in medium and -smaller 
sized companies which have developed strength in 
management, finance and product. 


These Bonds and lheOnJinanShara:nu ulvchihct an-eomcniNe hjvi-run been registered under the Untied \iau-\ jcevnties Ian/ WJ 
and mm not be offered, sold or delivered directh or mJirecth in the I >ni led Slates or u •" f IS. pen, -m pan »fthe 'lisinbiilioii of these bond. 
These bends hat in y been sold, this jnnouneenvni appears j\ a nutter of reeord onli 


£65,000,000 

BET 

BET Public Limited Company 
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634% Convertible Bonds due 2001 
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Rothschilds International 
Money Funds 

The efficient alternative to a deposit 
account in any major currency . 


For further information and the current prospectuses, 
please complete and return this coupon to: Robin Fuller,. 

N M Rothschild Asset Management (C-I.) Limited, . 
P.O. Box 242. St. Julian’s Court. St. Peter Port. Guernsey. 
Channel Islands. Telephone: Guernsey (0481 ) 26741 . 



Credit Suisse First Boston Limited 


Ranque Nationale de Paris 


Baring Brothers & Co., Limited 


Banque Paribas Capital Markets Limited 


Deutsche Bank Capital Markets Limited 


EBC Amro Bank Limited 




Extracts from the Chairmans Statement 

At the rime or writing the relationship between die smaller 
stocks and “blue chip" issues is the lowest since 1975. 


Growth since 

Net asset value per share 
Dow Jones Industrial Index 
Standard & Ftaor's Composite Index 


30.7.74 31.7.85 

+611% +18% 

+130% +3I?i 

+ 191% +23?i 


The proposed tax reform . currently before Congress, benefits 
the consumer and service related sectnre where jwur 
Company is largely invested. 

Equities should benefit from a period of sustained moderate 
growth, low in (lation . and a high level of liquidity. 

For a copy of the latest Report & Accounts of Delta 
Investment Company Limited, please contact the investment 
advisers: 

Brian Hadland. KJemwort Griereson Investment Management. 
10 Fenchurch Street. London EG3P 3LB. Teh 01-623 8000. 
Telex: 888531. 


Swiss Bank Corporation International Union Bank of Switzerland (Securities) 
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BUSINESS ROUNDUP 


Goodyear Tire to Take 
A $150-Million Charge 


McLean Industries Seeking 
Protection From Creditors 


Certified by Our Staff From Dapatdta 

AKRON. Ohio — Goodyear 
Tor & Rubber Co. said Tuesday 
tha t it expects to take a S 1 50-rxril- 
lioQ charge against fourth-quarter 
earnings because of the restructur- 
ing plan undertaken to fend off Sir 

James Goldsmith, the Anglo- 

French financier. 

The company also said that its 
previously announced $2- billion 
stock buyback offer would begin 
next week. Goodyear will repur- 
chase 40 million of its shares at £50 
each. 

Goodyear agreed Thursday to 
spend more t han £2.6 billion to end 
a S4.73-biflion hostile bid by a 
group led by Sir James. The settle- 
ment included a S6 18- million pay- 
ment to Sir James for 12.5 million 
Goodyear shares, or 1 1.5 percent of 
the company, at a profit of about 
593 "iil li nn. 

The company announced the re- 
structuring last month in an effort 
to forestall Sir James, who owns 
Crown Zellerbach Corp. and a 
number of other companies. 

The restructuring plan included 
cost-cutting measures, an early re- 
tirement plan, and sale of three 
Goodyear subsidiaries. 


Goodyear said Tuesday that it 
expects to receive more than £2 
bECLion for its aerospace, Celeron 
and motor-wheel units, based on 
efforts by its investment bankers to 
divest those properties. 

It added that cost-cutting pro- 
grams should save about $230 mil- 
lion a year before taxes. That figure 
includes 5170 milli on in reduction 
of corporate overhead, research 
and development, advertising and 
general expenses, and $60 million 
from the closing of plants in Mary- 
land and Ontario. Those closings, 
announced Friday, will el imina te 
about 3,200 jobs. 

On Monday the company an- 
nounced that it would eliminate 
another 680 jobs, mostly salaried 
positions, in the Akron area. 

Goodyear earned £412.4 million 
last year on sales of £9.6 billion. 
For the first nine mouths of 1986, 
its earnings were down 28 percent 
from the year-earlier period, to 
$236.9 million, after a number of 
extraordinary items. 

The job cuts will be carried out 
over the next three mouths through 
layoffs and early retirements, the 
company said. (AP, Reuters) 


Compiled by Our Staff From Dispatches 

NEW YORK. — McLean Industries, parent of one of the world's 


NEW YORK — McLean Industries, parent ot one or ure worm s 
largest container-shipping lines, has sought protection from creditors 
under Chapter 1 1 of the U-S. bankruptcy code and suspended service 
on several unprofitable routes. 

The shipping company, which Sled for protection late Monday in 
New York, where it is based, had warned late last week that it might 
make such a move if talks with lenders were unsuccessful. 

McLean said it was suffering serious cash-flow problems caused 
largely by its U.S. Lines subsidiary, one of the three major American- 


flag shipping lines. 

The company said it was suspending U.S. Lises' round-the-world 
and transAtlantic services, but that McLean’s healthier transpacific 
and South American services would continue as now scheduled. 

In its filing, McLean said that, as of Sept. 30, it had assets of 51.56 
billion versus liabilities of $1.49 billion. 

The company reported a loss of 5236.9 million for the first nine 
months of this year, compared with a loss of S1.7 million in the 1985 
period. 

Last year it had a loss of £66.7 million on sales of £12 billion 
despite a S68- million subsidy from the U.S. government. 

Analysts said U.S. Lines’ finances have deteriorated rapidly be- 
cause of depressed shipping rates and stiff competition from U.S. and 
foreign shippers. It also incurred a large debt by bunding 12 of the 
largest container ships and by scheduling weekly round-the-world 
sailings. 

Last summer. McLean deferred payments on about 51 billion in 
debt pending development of a restructuring plan. Since then a 
number of customers have abandoned the carrier because of fears 
about its future. 

Long-term debt at the end of last year stood at 51.13 billion, up 30 
percent from 1984. while debt service casts were up 44 percent to £124 
million. (AP, Reuters) 


COMPANY NOTES 


AB Volvo, the Swedish automaker and industrial 
conglomerate, said it sold one of its two brokerage 
bouses to Proven tus AB, an investment concern which 
controls Gotabanken. the Swedish bank. The price 
was not disclosed. 

AHied-Lyons PLC the British food and beverage 
group, said pretax profit in the half-year to September 
rose 20 percent to £148 million (£208.6 million) from 
£122.6 million a year earlier. Its Allied Breweries unit 
reported a record 27 ^-percent rise in pretax profits to 
£&4 million. Allied said. 

American Home Products Corp. said it will sefl its 
F T Brach candy business to Jacobs Suchard LuL, a 
Switzerland -based maker of confectionary and coffee 
products. Terms of the agreement were not disclosed. 

Angkmal Ltd, the South African mining concern, 
said it plans to raise 200.7 million rand (£90.4 million) 
through a loan stock issue. The offer, bong underwrit- 
ten by UAL Merchant Bank Ltd, is to raise money for 
general corporate purposes, Anglovaal said. 

Banque Indosue2 of France has negotiated an op- 
tion with British & Commonwealth Shipping Co. to 
acquire Wi. Carr Overseas, a London, Hong Kong 
and Tokyo-listed stockbroker, for about £40 milli on 
(£56.4 milli on), if BCS takes over WJ. Carr’s parent 
company, Exco, a Basque Indosuez spokesman said. 

Beflsooth Corp. of the United States said it agreed to 
acquire Dataserv Int, which is based in Minneapolis 
but trades on the London Stock Exchange, in a share 
swap worth about $96.6 million. The plan is subject to 
approval by Dataserv shareholders. 


ed. Shnnjiro Kanisawa, Japan's posts and tefccom- 
tnunicalions minister, said that no industrialized 
country had allowed a foreign concern to have a 
principal stake in its telecommunications business. 

Firestone Rubber Plantations Col, a U.S .-managed 
concern, fired more than 5,000 of its employees in 
Liberia citing cost saving measures and declining 
world rubber prices, the Liberian daily Observer news- 
paper reported. 

ITT Corp. of the United States said a new company 
formed by Clayton & DubQiex Inc. and group man- 
agement has definitively agreed to purchase ITTs 
lawn and garden groups, O-M. Scott & Sons Co. and 
W. Atlee Burpee Co., for $150 mflHon in cash and the 
repayment of debt to ITT. 


Nestle Foresees 
No Drop in Profit 


O h bayasM Corp. of Japan refused to comment on 
the progress of »«ik< in Washington between the con- 
tractor and bargainers for 16 UB. construction unions 
involved in building a plant in Kentucky for Toyota 
Motor Co. Toyota and Ohbayashi had earlier refused 
to sign a collective bargaining agreement 


RJR Nabisco Inc. of the United States said its RJR. 
Archer Inc. tmit was holding talks to sell its Swiss 
packaging tmit, Schuepbach AG. It did not identify 
the possible buyers or discuss possible terms. RJR 
Archer said it acquired a major interest in Sch u epbach 
in 1982 and recently agreed to buy the remaining 
shares from the Schuepbach family. 


Reuters 

VEVEY, Switzerland — Nestle 
SA expects net profit this year to be 
little changed to slightly higher 
than the 1.75 billion Swiss francs 
(about $1.02 billion) it earned in 
1985, its chief executive, Helmut 
Maucher, reported Tuesday. 

He said currency fluctuations 
had had a negative effect on turn- 
over despite a generally positive 
trend in Nestle’s business. Turn- 
over will fall this year by about 10 
percent from last year’s 42.23 bil- 
lion francs, he added. The ontlook 
for 1987 is positive, he continued, 
as long “as the dollar does not fall 
through the floor." 

Mr. Maucher declined to fore- 
cast the dividend for 1986, al- 
though be said he doubted there 
would be a change in the policy of 
disbursing 25 to 30 percent of prof- 
its. 


for participation in a consortium to provide Japan 
with international telecommunications services reject- 


Sod&& C£n6rale de Belgique expects 1986 net prof- 
it of about 55 billion Belgian francs (S13Q-9 million), 
tqj from 2.82 billion francs a year earlier . The banking 
group forecast a profit on extraordinary items of 
around 2 billion francs. 


Safeway Sole b Completed 

The Associated Press 

LOS ANGELES — Sharehold- 
ers of Safeway Stores Inc. have ap- 
proved a $4.1 -billion purchase of 
the largest supermarket chain in 
the United States by a New York 
investment banking company, 
Kohlberg Kravis Roberts Inc. 
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Holiday Air Bookings 
Climb Sharply in U.S. 


By Agis Salpukas 

JV«h- Turd Tuna Sorriee • 

NEW YORK — Attracted by 
sharply discounted fares and long- 
er holiday weekends, UjS- travelers 
are booking flights on most major 
carriers for the Tbanksgi vin g- to- 

New Year’s period in much greater ■ 
numbers than last year. 

Such large carriers as United, 
American and Delta say they ex- 
pea to fly planes at capacity dozing 
the peak holiday periods, even 
though some have added large 
numbers of flights. 

The bookings arc up 10 percent 
to 1$ percent at some airlines, a 
dramatic gain by industry stan- 
dards. especially for holiday peri- 
ods. 

For some travelers who did not 
book months in advance, getting a 
reservation on short notice is prov- 
ing frustrating, forcing some peo- 
ple to travel on Thanksgiving 
morning this Thursday and come 
back early on Friday and Saturday 
when seats are still available. 

Others face being put on long 
waiting lists in the hope that those 
who have made reservations will 
not show up. Some travel agents 
said, however, that the demand was 
so great that some airlines are no 
longer taking names for waiting 
lists on flights to such popular des- 
tinations as Florida, Hawaii and 
Mexico. 

“We can’t even gel on a wailing 
lisL it's so heavily booked," said 
William Riggs, a travel agent for 
Montebello Travel Service, in 
Montebello, California. 

Not every large carrier has expe- 
rienced a large increase, however. 
Paula Musto, a spokesman for 
Eastern Airlines, said that book- 
ings were at about the same level as 
last year. And many travel agents 
were confident that they could 
eventually find seats for most cli- 
ents. They also said that seals are 
readily available on many less-trav- 
eled routes. 

The holiday crush “happens ev- 
ery year,” said Gail Ruderman, a 
vice president at Revere Travel an 
agency in the Princeton, New Jer- 
sey, area. She added that in past 
years those on waiting lists ulti- 
mately got on flights. 

Nonetheless, the crush is worse 
than usual this year, industry ex- 
perts agree, citing a number of rea- 
sons. Because of intense industry 
competition and added capacity, 
they note, more seats are being of- 
fered at discount this year than 
during previous holiday seasons. 

In addition, because Christmas [ 
and New Year’s Day fall on Thors- [ 


year, those holidays fell bn 
Wednesdays. 

Indeed, the airlines' holiday up- 
turn continues a trend that. began 
in June, when domestic traffic. bo- 
gan to increase in double-digit 
numbers; 
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John Pincavage, an airline ana^ 
iyst for PaiiieWebber, said the 
surge in -traffic would continue to 
bolster the industry, which experi- 
enced a strong recov^in the third; 
quarter after profits sagged earlier 
in the year. 

He estimated that the industry’s 
net income in the fourth quarter 
should total- $700 uuHion, com- 
pared with SI 70 roiHion last year. 

- For somecarriere the increase in . 
bookings is substantial- American 
said its bookings for Thanksgiving 
were up 16 percent from last year 
and up 12 percent for Christmas. . 

Al Becker, the manager of public 
relations . for American, said that 
some of the increase was caused by 
the large number of discoum f ares 
that had been booked m advance. 

Most airlines .traditionally, cut 
the number of discount seats dur- 
ing holiday periods because of high 
-demand. So many people, however, 
have become used to traveling on a 
discount that in recent years XJ-SL 
airlines have had .to continue to 
offer discounts during the holiday 
periods. 
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Have ail the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


To discover the advantages of banking in Luxembourg 
with BCC . all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 72 countries, its Capital 
Funds exceed USSl,5iO million and total assets US Si 6.500 
million. The Head Office and branch of the Bank of Credit 
& Commerce International S A., in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include- 


1. Total confidentiality of 
investor s affairs by the laws 
of Luxembourg 

2. The benefits of being able 
to open and operate an 
account in Luxembou rg 
without actually going j 
there 

3 Investments and deposits 
made by non-residents I 

are totally tax-free / 

and there is no with- / 

holding ta* on interest 
or dividends j 

4. Luxembourg is a stable. I 
prosperous financial 
centre in Ihe heart of 
European Economic 
Comm unity. / 






Mail thscouDon lor you / free / 
copy of "international and 
Apfgonal Banking in Luxemoourg' to 


' **“*-« »t — 


Bank of Credit and Commerce 

INTERNATIONAL S.A. SSWISJS 



Name 

Address. 
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Tin Producers Agree 
To Reduce Production 


KUALA LUMP UK, Malaysia — Members 
of the Association of Tin Producing Countries 
have agreed to cut output beginning eariy next 
y ear to reduce a world surplus, ATPC sources- 
said Tuesday. 

The group's executive ammrittee reached the. 
agreement at a two-day meeting, which, ended 
Tuesday. The sources also agreed on new pro- 
duction levels, but did not disclose those fig- 
ures. 

ATPCs members — Malaysia, Indonesia^ 
Thailand, Bolivia, Zaire, Nigeria and. Australia 
— produce about 65 percent of the world's tin. 
The tin surplus is estimated at about 80,000 
metric tons (88,184 short tons).- 
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Weak U.S. Data Pnsh Dollar Lower 


J 


JUNK BONDS: Milken Rules the Market From His Fief at Drexel West 
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^ Compiled by Our St^f From ffij podia ’ . 

If* LONDON — • The dollar f£Q . 
Shaiply • Tuesday in Europe and 
New York, undercut by weaker- 
than-«tpected government statis- 
tics that dampened hopes for a' 
year-end boost to the US. econo- 
my. Dealers said, they expect fur- 
ther, cautious downward pressure 
on the c u rre n cy. . . . 

The doBar plunged thro ugh •> 
Deutsche marks, an important sup- 

port' levd, dragging it down against 

ail currencies. The Bundesbank, is 

thought to have set I JT7 DM as the 

lowest acceptable dollar lewd, and 
deal ers said they would wait to see 
if the West Goman central bank 
would intervene overnight to sup- 
jort the dollar. 

vjhe selling was sparked by a 
U.S. government report that new 
ciders for durable goods plunged 6 
percent in October. Excluding de- 
fense items, durables orders were 
'down 2.7 percent, “a huge drop 
that signals consumers aren’t going 
on the spending spree thought nec- 
essary to boost the economy,” said 


■Damd Holland, vice president at 
Discount Corp. of New York. 

government also reported 
that consumer prices^ rose 0.2 'per- 
cent in October for an inflation rate 

of 0-7 percent -over die first 10 


In Tokyo, where markets were 
dosed Monday for a holiday and 
trading ends before h begins in 
Europe, the dollar rose to 16105. 
yea from 16330 on Friday. But at 
the close in New York 12 hours 


London Dollar Rates 
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months of 1986, the lowest since' later, it had plunged to 16105 yen 

from 164.15 on Friday. 


*961. 

“Many had thought the. dollar 
would hold at 2 marks but the num- 
bers waie just too bad," Mr. Hol- 
land said. If US. trade deficit fig- 
ures for October, due Wednesday, 
are worse than expected; be added, 
“we could see aAfirinwiT losses 
We dne s day . But if they continue to 
improve, the' drflar could bounce 
backabh." .. 

In New York, the dollar fdl to 
1-9855 DM from 20140 on Mon- 
day, to 63055 French francs from 
63925, and to 1 .6530 Swiss francs 
from 13860. The British pound 
gained tq ? $1:4265, from SL413... . 

In earlier trading m Europe, the 
dollar fdl more Than 2 pfennigs in 
London, loi 1.9930 DM from 2.0185 
on Monday. That was its first dose 
below 2 DMinmore than a month; 


The continued sluggishness in 

the U.S. economy calls for lower W \J. 

interest rales, dealers said, and the vr n • 
low mrimim mwnt tbe Federal i YO iSUIt lit T/MTlW/G 
Reserve Board wifi not he con- 


strained from adopting them. 

fit other European trading, the 
dollar was fixed at 2.0088 DM in 
Frankfort, down from 2.02 DM on 
Monday, and at 63750 French 
francs in Paris, down from 6.6200. 
In the dollar fell sharply to 

J 3643 Swiss francs, from 13915. 

Dealers expect light trading the 
rest of the week in view of the. 
Thanksgiving Day holiday on 
Thursday, unless (he trade report is 
out of fine unfit forecasts. It is ex- 
pected to show a deficit of up to 
Jl 4 billion after a S 12.6-billion def- 
icit in September. (UPl, Reuters) 


THE EUROMARKETS 


$1 Billion in Dollar Debt hmed; FRNs Slip 


By Christopher Pizzey 

Ratios 

LONDON — Attention in the 
jgprobond market Tuesday » ggm 
focused on the primary sector, 
which saw new AJlw debt totaling 
nearly SI trillion being launched 
during the day, dealt*™ «> id 

In the secondary markets, dofiar- 
straight bonds were unchanged to a 
fraction higher, with U.S. 
data having Stile impact on prices. 
But the floating-rate sector was 
easier, with some dealers fearing 
that the could SOOQ fill 

sharply a go?" 

Earlier this month, prices 
pbmged in response to a series of 
tightly priced issues. 

The floating-rate-note market 
saw a $200-m2Han perpetnal issue 
for Standard ChartetdPLC It has 
! a further $100 uriffion on tap that 
- can be issued in the next year and 
pays IS basis pouts over the six- 
month London interbank offered 
fare. 


It is callable from January 1993. 
The bookrunner was Credit Suisse 
First Boston LtiL, with Standard 
Chartered Merchant Bank as joint 
leader. Dealers mM that the i t*”*- 
appeared to sell frufy'wdl in the 
Far East It opened in London at 
some 99.62 bid, a dealer said. 

•• t 

But it later slipped back and by 
the dose was quoted try the lead 
manager outride the full fees of SO 
basis points, at 99.40. 

A dealer at a bank sot invoked 
in the noted that the 
effectively pays the game as Stan- 
dard Charterers last perpetuaL 
That issue pays 27% basis points 
over the six-month London inter- 
bank bid rate. The difference be- 
tween bid and offered rates is nor- 
mally % pomt/or: 12% basis points. 

The dealer said the dd issue was 
[raffing at 100.05. It subsequently 
dropped to dose at about 9934. . 

He noted there are lot of new 


perpetnal issues rumored to be in 
the pipeline. “If half of these issues 
emerge, the perpetual market could 
begin to look extremely weak 
a gamy Even the t alk of them is 
unnerving people," he mid. 

Lt the dollar-straight maricetr 
four issues totaling $500 minion 
were launched. The most successful 
was a S200-nrillion bond issue for 
UBS Finance NV guaranteed by 
Union Bank of Switzerland. It was 
led by Union RmV of Switzerland 
(Securities) Ltd. 

It pays 7% percent over seven 
years and was priced at 101. At 
launch, the yield over equivalent 
US. Treasury securities was a dim 
39 basis prints, but this did not 

ditorin u‘ttnr» ) and tlvwmn qniflf. 

Jy rose to a high of around a dis- 
count ofl% bid, well inside the 1%- 
pexcent total fees. 

As the secondary market drifted 
back; the pricesubseqnently eased 
to end at a discount at 1%. 


(Continued from first finance page) 

with more than 15,000 employees, 
announced a total smoking ban in 
1985. According to the company, 
no smokers have filed suit, re sign ed 
or been fired as a result of lighting 
up inthe office. The company's two 
muons support the measure. 

Although the evidence is not yet 
conclusive, the Smoking Policy In- 
stitute says that a ban at the office 
can hdp smokers kick the habit 
After gnnnmring its ban. Pacific 
Northwest Bell also said it would 
reimburse workers enrolled in pro- 
gjrams to hdp them quit In the first 
six months, 1,044 employees re- 
quested wnmli iir tfinwtK 

The Bureau of National Affairs, 
a Washington-based publisher of 
newsletters and trade journals, 
found that 36 p ercent of American 
companies restrict smoking, com- 
pared with 8 percent five years ago. 
Another 23 percent are considering 
some land of anti-smoking policy. 

In contrast, very few European 
companies have introduced anti- 
smoking policies — only six out of 
100 large British companies polled 
by ASH, for example: The reason 
for such a poor showing: Compa- 
nies said they fear smokers* reac- 
tions. 


Eastern Holders Back 
Merger Witb Texas Air 

Reuters 

NEW YORK — Eastern Airline 
stockholders, in a meeting disrupt- 
ed by dra ms of angry employees, 
voted Tuesday to approve the carri- 
er’s 5676-million takeover by T exas 
Air Carp., creating the largest air- 
line in the United States. 

Since Texas Air already owns 5 1 
percent of Eastern’s stock, share- 
holder approval was not in doubt. 


(C ontinue d from firs finance page) 

could put a sharp crimp in the 
number ri takeovers, as wril as give 
a blade eye to the entire securities 
industry. Before the advent of junk 
bonds, a company attemp ting to 
lake over another company would 
have logo through the tedious, and 
often less s u cc es sful, commercial 
bank roue to borrow the funds to 
buy tqj the target’s stock. 

Of the stocks hurt the most in the 
aftermath of the widening insider 
trading investi gation, twme sagged 
as much as those involved in take- 
over deals. One such deal was Ron- 
ald O. Pendman’s trader offer for 
Gillette Gx, winch would have re- 
quired junk-bond financing 
through DraeL After Gillette an- 
nounced Monday that it had 
bought 9.2 million of its shares 
from Revlon and that Revlon was 
withdrawing its tender offer, Mr. 
Perdxnan’s g r ou p tnqwd that ji 
had the financing io go 

Mr, Pcrebnan, t4ian-m*n of Rev- 
lon Ina, has also gone after CPC 
International and Transworld 
Corp. in the last few weeks. He is, 
of course, not the only one who 
relies heavily on DrexeTs junk- 
bond department when he wants 
money to pot together a buyout. 

Others include Sanford C Sigo- 
loff, head of Wfckes Cos., a cnee- 
bankrupt concern, who has been 
nfiing Drexel- raised funds for his 
ffm p i ir-h mMmg efforts: Carl C. 
Icahn, who took control last year of 
Trans World Airlines and is now 
after USX Corp.; Oscar S. Wyatt 
Jr„ bead of Coastal Corp., whose 
523-biHioD acquisition of Ameri- 
can Natural Resources last year 
was made possible because of 
Drexel junk bonds, and Rupert 
Murdoch, head of News Corp„ 
who, witha large assist from Dread 
and Mr. Milken , was able to ac- 
quire six television stations last 
year from Metromedia Corp. 

And there are T. Boone Pickens, 
the Texas oilman and investor; 
Samuel Bdzberg, (he Canadian 
raider; Irwin L. Jacobs, who raids 
and operates companies out of 
MinnrajvTlk^ and W iTti.im F. Far- 
ley, the head of Farley Industries 
— all of whom, on one or more 
occasions, have raised enormous 
amounts of money, quickly, 
through Mr. Milken’s operation. 

It was Mr. Bdzberg. one story 
goes, who, in 1984, introduced Mr. 
Pickens and Mr. Milken. Even 
though Mr. Pickens did not use a 


r ranting from Drexel for bis move 
that year against Gulf Oil. the rela- 
tionship proved very' valuable for 
Mr. Pickens, who has become one 
of the most feared, and most re- 
spected, figures in the ail industry. 
His voice for industry change was 
amplified tenfold by'the fact that 
Drexel dollars were always avail- 
able to him 

Relationships like the one with 
Mr. Pickens also helped Mr. Mil- 
ken, who used his contacts with 
important people over the years to 

build a strong and ever-growing 
client base for his junk-bond opera- 
tion. 

The SEC is said to be most inter- 
ested in knowing more about one 
particular client of Drexel: Mr. 
Boesky, who until two weeks ago 
was the undisputed long of Wall 
Street arbitragers. On Nov. 14, 
however, Mr. Boesky* s fmnnrtal 
empire started to crumble. 

He agreed not only to a lifetime 
banishment from the securities in- 
dustry, but also to hand over the 
unprecedented sum of S100 mihirm 
to settle charges that be used insid- 
er information about coming take- 
overs for his own profit. 

Drexel raised S660 milli on earli- 


er this year for Ivan F. Boesky & 
Co„ a limited partnership con- 
trolled by the arbitrager. Little else 
is publicly known about the 
Drexel- Boesky relationship. Mr. 
Milken is not talking to the press, 
and requests to Drexel for an inter- 
view were turned down, as were 
requests for a corporate biography 
of Mr. Milken. The firm has come 
under intense public pressure and 
scrutiny since the Boesky an- 
nouncement. 

But those on Wall Street familiar 
with the takeover and junk-bond 
businesses, but not the Boesky 
case, are guessing that the SEC is 
roost interested in knowing precise- 
ly the types of services that the 
firm’s West Coast operations gave 
to its diems, including Mr. Boesky. 

Some professionals on Wall 
Street are wondering whether the 
government’s investigators are 
looking into the relationship be- 
tween those companies that sefl 
junk beads through Drexel and the 
film’s other clients who buy the 
bonds. 

These Wall Street professionals, 
who claim ignorance of the govern- 
ment’s reasons for inquiry, are ask- 
ing if Drexel West might have rec- 


Black Week for Arbitragers 


New York Tura Service 

NEW YORK — Wall Street’s 
arbitrage community suffered 
losses estimated as high as $1 bil- 
lion as a result of sharp declines in 
the value of takeover-related stocks 
during the last week, traders said 
Monday. The losses are regarded as 
the roost severe in the history of the 
arbitrage business. 

Most of the losses, they said, 
were attributable to the disclosure 
that Ivan F. Boesky, the best- 
known arbitrager, had been penal- 
ized S100 million for trading on the 
basis of mod* information. 

That news damaged trading in 
stocks of companies that were ei- 
ther the target or rumored to be the 
target of a takeover attempt. 

Although the fall scope of the 
losses win probably never become 
known because of the secretive na- 
ture of the arbitrage business, there 
have been widespread rumors that 
the arbitrage department of Merrill 
Lynch, Pierce, Fenner & Smith was 

particularly hard hiL 

James M. Flynn, a spokesman 


for the brokerage bouse, acknowl- 
edged that Merrill Lynch “has tak- 
en some losses in the last 10 days, 
like everyone else,” but said dusy 
Were “not significant-" 

He refused to say how much was 
involved but did say it was not as 
much as $20 milli on. 

Separately, the Securities and 
pTchnng c Commission denied pub- 
lished reports that Mr. Boesky’s 
insider - t rading profits totaled more 
than S200 million. 

“Those reports are inaccurate," 
said Gary Lynch, the chief of en- 
forcement for the SEC. “Fifty mil- 
lion dollars represents our best 
hall par k estimate of the profits re- 
alized by Boesky based on Levine 
tips." Dennis B. Levine, a former 
Wall Street investment banker, was 
charged last May in a S12.6-mfllion 
insider-trading scheme 

Tic Wall Street Journal said 
Monday that on the basis of discus- 
aons with traders and a study of 
the SECs filings, Mr. Boesky’s to- 
tal trading profits from his profit- 
sharing plan with Mr. Levine ap- 
peared to total $203 million 


ommended that its clients have 
their money managed by people 
who Drexel knew would later turn 
around and buy junk bonds with 
the funds. Or, they ask, might 
Drcxd have raised money for cli- 
ents with the understanding that 
they would return the favor by us- 
ing the funds to buy Drexd junk 
bonds? 

Bui even if Drexd did park mon- 
ey with friendly investment manag- 
ers, or reach some other under- 
standing, experts say it is unclear 
whether such deals are either un- 
ethical or illegal. 

Despite this talk, people who 
deal with Mr. Milken and his j unk , 
bond crew are willing to offer testi- 
monials. Mr. Pickens, reached by 
telephone, called him a “financial 
genius." He added: “As far as I’m 
concerned, he’s hones l He’s hard 
working. He's lough." 

People who deal with Drexd also 
like the fact that Mr. Milken is 
available at almost any time “He’s 
easy to locate." noted Mr. Pickens. 
“He’s at the office all the tune." 
Eighteen hours a day, in fact, ac- 
cording to people f amTHar with Mr. 
Milken’s daily routine. 

Reportedly needing only a few 
hours of sleep a night, Mr. Milken 
is said to spend his free time at a 
sumptuous home in Encino, Cali- 
fornia, that he shares with his wife 
and two children. 

The children, in fact, were a big 
part of the reason that Mr. Milken 
packed up Drexd’s junk-bond op- 
eration in the late 1970s and moved 
from New York to his native Cali- 
fornia. 

“A home and a backyard, where 
they can play every single day with- 
out worrying about what the 
weather is going to be like,” is what 
Mr. Milken said he wanted for his 
children. 

Because of his busy schedule, 
and presumably because of his im- 
portance, Mr. Milken does not 
travel much, said one corporate of- 
ficial who traveled from New York 
to the West CoasL “You go to Mil- 
ken; Milken goes to nobody," said 
the executive, who asked not to be 
identified. 

In fact, each spring , hundreds of 
investment officials who buy j unk 
bonds, and dozens of executives of 
corporations that issue them, in- 
cluding many corporate raiders, 
make a pOgrimage to California for 
a conference that includes Las Ve- 
gas entertainers — and Mr. Mil- 
ken's latest pronouncements. 
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13V 13V 13V + v. 
16V lew lev -r w 
20W 20(4 30W + ra 


22V 

tov vBrws 



552 

XV 

19V 

av 

18 

BV VLSI 



X7 

lira 

11 V 

nra + v 

lira 

ITO VM SB 



245 

2a*% 

27V 

xra + ra 

ID 

3ra valid La 



458 

A 

5V 

5V 

33 

17 VolFSL 

f 


115 

24V 

24 

24 — V 

50V 

34W V/OiNfl 

IAS 

19 

1 !99x 

361% 

xra 

XV* + V 

71% 

Jft Venfrex 



2a 

3W 

3W 

3i% — ra 

ara 

iora Vi core 

S9e 

J 

63 

13 

12V 

17V 

XV 

7 VlewMS 



491 

20W 

19V 

i9w + ra 

av 

13V Viking 



124 

av 

21V 

22V 

19 

9* Vipont 



ia 

13 

12V 

12V + ra 

98to 

BW Vlrotk* 



167 

77 

74 

77 +2 

lira 

4U Vodovl 



61 

4V 

41% 

4W + V* 

271% 

161% Volllnf 



1320 

2TO 

25V 

26V + 1% 

6ira 

35W Volvo 

1.17* 2J 

315 

53V 

nra 

53V— ra 


29V 

XV% WD 40 

1.12 

3.9 

182 

26V 

28V 

28V + ra 

34 

ITO Wolbro 

33 

15 

50 

21V 


21V 

Mto 

22VS WshE 

ISA 

6J 

95 

2TO 

E2 

29W + ra 

49V 

246* WFSL 

SO 

2J 

IX 

2TO 

X 

XV 

26V 

91% WMSB * 

JO 

2.1 

392 

191* 

law 

IBV — W 

22W 

151% WotrtGI 

.16# 1JJ 

334 

151% 

15W 

ISW— V 

ITO 

121% Watt* Ind 

me 

J 

9B 

u 

13 

I3V— *% 

341% 

17 WaulP 

ASb 15 

47 

X 

291% 

30 + V 

27 

14V Welbllt 



X 

231% 

a 

231% + V 

21W 

15 Werner 



98 


I9v 

19*% + V 

211% 

13V WstCap 



65 

■fin 

14W 

14W 

2SW 

144* WStFSL 



233 

17V 

17 

ito + ra 

211% 

11W WstnPb 



94 

13V 

13 

13 — V 

271% 

15V WTT1A 



884 

19V 

19V 

l»w 

241% 

16V WmorC 

JO 

3J 

304 

18 

ITO 

18 

37V 

IBS* WitwOs 



285 

27V 

EZI3 


43V 

35W Wettra 

ISA 

13 

IS 

xra 

377* 

}■ 

TO 

IV Wleat 



3a 

2t> 

2V 

2to— V* 

391% 

Mto WllvJ A 

1.10 

3J 

*03 


31 >% 

33 — ra 

43V 

27W Wlllml i 

un 

13 

22S5 

■H3 

431% 

MV +1 

Ml* 

141% WiUAL 



2185 

16W 

161* 

ITO— * 

2SV% 

16V WltmT s 

.72 

XI 

364 

24 

a 

23 

nw 

5V WllsnF 



144 

9W 

9to 

9V— ra 

7V 

44* Wtndmr 



164 

6V 

6’% 

«v + ra 

29 

itra WOW 



643 

»l% 

ara 

Z3V— ra 

70* 

12V Warmos 

M 

20 

557 

ITO 

17*% 

174* 

75 

16 wyman 

SO 

SA 

79 

IBV 

ITO 

11 + V 

181% 

IOW Wyse 



4509 

I4M 

14W 

14V + V 


l! 


6V 69* 6V 


1.92 

14 

194* 

561% 

551% 

55V 

— 1 










IBS 

15V9 


ISV 

— ra 

SOa 2.1 

184 

XV 


37V 

— ra 



337 

TOW 

20W 

20W 

— w 

52 

26 

1387 

2SV 

iBra 

X 

+1V 

JO 

13 

510 

29W 


20W 

— * 

.10 

1 A 

200 

7V, 

7 

TV 

+ ra 

1J6 

4.1 

999 

33W 

ssra 

ara 




249 

171% 

17V 

17W 

♦ u 

J7 

A 

219 

11W 

nw 

nra 

— ra 



177 

S'A 

8 

8 

- ra 

JO 

20 

ISO 

iora 

10 

10 

MX) 

10 

74 

j/ra 

xra 

xra 




596 

12V 

m* 

I2V 


31 

U 

169 

X 

is* 

u 


36 

1A 

1675 

xra 

251% 

xra 

- 1 % 

32 

3 J 

a 

23 

21V 

71V 

— V 



2449 

21V 

201% 

21 


93 

u 

14 

cw 

45 

42V 

+1 



164 

XV 

vsrv 

30V 




460 

94 

9 

9'A 


30 

16 

144 : 

231% 

av 

231%— V 


29V 29 W— W 
26V 26V 26'6 
6W 5W 6 — I* 
23V% 20W a*% 

17*6 17 17 — ra 1 

isra isw isw— ra 1 
lev lira 19*6 
n sow 2iw 4-1 -.% 1 
lira 11 11 


19V* 18*% 19 * ra 

221 % 22 22 — w 

6W 6*% 6*% „ 

3H 3ta 3H»— Y* 
12V 12*% 12W 
211% 1?W 21W -92 

16 15V 16 

49% 44* 4W— M 
71* 7W 7W + ra 

1DV 10*6 101% — *6 

BW B 8 
20W IV ITO +1 


1 b 



X 



| 

25V 

17 XLDOto 


20 

IB 

17V 

ITO + *% 


4 v Xtcar 


556 


4W 


av 

12W XMn 


1B8B 

14V 

I3«b 

ura * v 

15V 

10 V Xyvsn 


121 

13V 

13 

nv + ra 

1 MB 



510351: 



1 

411% 

It* VIowF > 

A3 

IA 986 

39W 

39Ue 

3 TO— ra 

B 



z 



| 

ara 

20V ZenNti 

M 

15 1769 

ara 

ara 

22 V- ra 


43 Zion Lit 

144 


45V 

44V 

45V 


Sales figures are unofficial. Yearly nlstis and lows reflect 
tlte previous 53 weeks plus me eurrml week, but net In* loieel 
trading oar. wnere a spin or slot* aiviacna amounting to 25 
percent or mare nos been paid, tne year's niglt-tow range and 
dividend are snown lor tne new slock only. Unlew olherwise 
Ml«L rate* of dividend? ore annual disbursements based on 
the Idles* oedararian. 

a— dividend ana emralsl. o— annual rate of dividend plus 

etoek dividend e — llauldailno dlvkWnd. cld — called, a 

newveariy tow. e— dividend aeetarea or said m precetflna 12 
monma.0— dividend in Canadian funds, sublect to 15V 
nan-reskiencs lav I— dividend declared after split-up or 
stock dividend, i —dividend paid this year. am itted. deterred, 
or no aalan taken 1 at laiest dividend medina. k -dividend 
sectored or gala mis year, an occumuiaiive issue wim dlvl- 
dendi bi arredra. a — new Issue i„ foe posi 52 weeks. Tne nlon- 
tow ronae begins wim tne start of traatno. nd — ne«l dov 
tta i Ivor y. P/E — Price^arnlngs rails, r — dividend declared 
or oaks in preceding 17 months, pi ussier dividend. 5— stock 
gilt. DIvliMid begins wim note ol spill, sis— sales. T — dlvl- 
5S2 11 'J month*, estimated c os n 

value on ex-dlvldena or ex-dl3tribution date, u — new vearlv 
titan, v — trading rutted. «l — In bankruptcy or receivership 
or. ?| too„r | eorpanlmd unto rtw Bankruptcy Ad. or tocurlttos 
nsumed ay such companies, wd — when distributed, wi— 
when issued. ww~- wilh warrants, tt — ur-dlvldmd or e*- 
— ex -distribution, xw — without warrants, y — 
■x-dtviaena and sales mtuilyld- yield. 2— sales in fulL 


■g' 
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PEANUTS 


"-"I I 




riUiill HUH I 

Sill riill HUUUU 

iSShhhhhh 




NOT EVEN 60tN6 
TO GIVE YOU THE 
PETAIL5 AT ELEVEN' 


BOOKS 


BLOND IE 


ITS FROM THEsJ OPEN njl 
CONTEST / IT QUICK * J 


1HHIH in ■ 

lllllllilflllHKIilJ 


]a VfJbN VIP I./ ' ! THEY WON'T ALLOW 1||| j I THINK l'M ) §je£ag5si 
' OUR DEDUCTIONS J TAKING MY J |gft§rS 



ACROSS 

I Ulan , 

Mongolia 
6 German river 

10 Simple 

14 Chemical 
compound 

15 Dies 

16 Physical or 
oral follower 

17 Christened 

18 Covers 

19 Old letter 

20 Dessert 

23 Balaam's 
beast 

24 Signify 

25 Guards in a 
slammer 

29 Evil look 

31 Georgetown 
athlete 

32 Les Eta is 

34 Better 

39 Desserts 

42 Former 
Turkish title 

43 Nothing, in 
Nancy 

44 French 
department 

45 Ref. book 

47 Puts to the test 

49 Use a sieve 

53 Norman or 
Tway 

54 Dessert 

61 In - — ( bogged 
dawn) 


62 Guinness or 
Clunes 

63 Refrain 
syllables 

64 Misplace 

65 Comic-book 
light bulb 

66 Conies' cousins 

67 Overwhelmed, 
in a way 

68 '• 

Yankees," 1955 
musical 

69 Omit a vowel 

26 lmogenefrom 
Philadelphia 


1 Judge's scat 

2 Eastern nanny 

3 Part of E.S.T. 

4 Lulu 

5 Sketch over 

6 Vexes in 
Texas, etc. 

7 "Topaz” 
author 

8 Pilgrimage 

9 Headhunter's 
request 

10 Earn 

1 1 Rejoice 

12 Indian queen 

13 Eastern ruler 

21 Scions 

22 Rothschild title 
25 Argo. e.g. 


27 Pastrami 
holders 

28 Every's 
partner 

29 Boundary 

30 Being, lo 
Aquinas 

33 Popeye Doyle 
of films, e.g 

35 Japanese 
herbs 

36 ■'G.W.T.W." 
locale 

37 Gainsay 

38 Sugar suffixes 

40 Marconi's 
medium 

41 Divest of 
weapons 

46 Like some tiles 

48 Comfort 

49 La . 

Milan's opera 
house 

50 Toss 

51 Incite 

52 Emulated 
Streep 

53 Type of pie 

55 TV's Hawkeye 

56 Swarm 

57 Russia's 

Mountains 

58 Garb for 12 
Down 

59 Huskies' 
vehicle 

60 Ameliorate 




BEETLE BAILEY 


ja / 

OA, 

MiSS \ 

X > 


WEOOTTA ( 
TEACH THAT\ 
SEXIST X 
LECH A f L 
V LESSOR! It 


LOWER A SHOULDER STRAP s 
ANC* IF HE DROOLS, SLAP i 
HIM WITH THIS HARASSMENT l 
COMPLAINT I 


l/_' 



ANDY CAPP 

I BET VOU hWENT BE04 ) 

BOTHERING ~1Q EAT ' 

SINCE MV EyUJGHTER 
vvalkhsctjT ■ 
ONMXJ-RK3HT? 

^WM 


WIZARD of ID 


i ByNtwa AmncsS>rmftnu 


[ KONCY J 

y Asrrrs 

OFFISH?) 

? 

suREDo.arr 

DOfT BOTHER 
> TO COOK v- 



IT’S NO 
BOTHER > 

>■ -m < 

COOKING 
► IT FOR ^ 
thecatA 
ANYWAY } 


SHE’S 
GETTING 
» TO BE < 

'almost’ 

MWAN j 


$1 New York Timex edited by Eugene Molesko. 


DENNIS THE MENACE 

" ^ ^ \ l ^ ^ ^ ~J~ 


ll-7i 


f SHEEP \ 
SHEEP SHEEP 
SHEEP SHEEP 
SHEEPSHEEP 


I Ji SHEER- 





f OKAYL > 
WHAT 
WISEGUY 
SRKEPTHE 
k aRPBAT HP/ 


REX MORGAN 


i a 


THE REASON MRS. FELTON 
AND I ARE HERE IS THAT ^ 


HE HAS NO RECOLLECTION OF 
EVER HAVING HAD ANY PHYSICAL 




HER HUSBAND LARRY TOLD US ? CONTACT WITH YOUR DAUGHTER— 
TODAY THAT HE IS SUPPOSED f 1 BUT ACCEPTED 


DIP YOU KNOW about 
— ■ ~ r THIS? r»auiiv - — - 


A WORLD APART: Tlie Journal of a 

Gttlag Survivor 

By Gustav HerUng, translated by Andrzej 
Ciozkosz (Joseph Monk) withapreface by 
Bertrand RusiselL 262 pages. SI6.95. Arbor 
House Publishing Co, 235 Hast 45tkStreet 7 
New York, N, Y. 10027. 

Reviewed by Martin E. Malia 

-A.Rousseati advised its victintftiiat, if thqy 
could not. avoid being swallowed by Russia 
and Germany, they should at least make them- 
selves “indigestible." This is exactly what the 
Poles have aocxanplished. “A Wand Apart 7 ’ 
goes far to telling why. 

“A World Apart” is a classic of the postwar 
emigr ation. Gustav Haling was a 20-year-old 
student when Hitler and Statin jointly invaded 
and >h*n partitioned Poland in September 
1939. Hie wound up in the Soviet zone and, 
along with 1-5 million compatriots, was de- 
. ported to Siberia. There he labored in a lumber 

- camp, barely snvxying until, . following the 
.1941 German attack cm the Soviet -Union, 

• Stalin released his Polish prisoners, because he 

needed every potential soldier against Hitler. 

Some, such as the future GaMxal Wqjdech 
JarnzeLski, fought alongside the Red Army and 
' returned home in 1945 as the rulers of “peo- 
ple's” Poland. But the majority chose to leave 
the Soviet Union through Iran to fight in the 
West under the Polish govermiien ten-exile in 
London. Heeling, a member of this. Western 

- army, ended the war in Italy. There, in 1945, he 
decided he could not return to Poland. One of 
the few Polish intellectuals of his generation 

. not to become a “capture mind” (in Czeslaw 
. Milosz’s famous phrase), he emerged in 1950 
_ with “A Worid Apart" as a voice of conscience 
and integrity. The. book appeared in English - 
the following year. - 

The book's re-publicatioain English offers a 
timely reminder of the 20 mffli rm dead of 
Stalin’s Siberia. “A Worid Apart” offers a 
meticulous account of Feeding's two years in 
the Soviet “House erf the Deart” an account 
inspired by and prolonging Dostoyevsky’s. 

The great force of the book lies in its detailed 
recounting, with an almost sckenmgly graphic 
realism, of the varieties of dehumaniza tion 
among the camp population. But it also con- 
veys a more general picture.. Soviet camps had 

Solution to Previous Puzzle 


GLQGn □□EG □□□ 

□cnaa □□□□ □□□ 

EEODOQHQCJECJEDE 
fijQQa EQEQ 
DC EE EEQ EaDEEE 
BEDE DODD HEDEH 
DEDDDE DEED DEE 
□BQQDEEEEDD 
DDE DEED BDEQEDl 
EDEED □EDE DEDE 
□EQEHH DEE DQEE| 
EHQl3 DDDD 
EDEEDDQDDDEHDDI 
DEE □□□□ EDEEE 
EED □□□□ DDEEQ 
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a sanative and an economic purpose: 
uJKted the “enemies of the p*^ui thw 

Sarw, and at thesaine tune teraed a prefit, 1^ 
a two-to three-year regsaen of owwodc, un- 
Aanot mshmenL arctic donate, disease and 
random vfofcnct As the author notes, Soviet 
technology was u» pnminve topaunt the gas. 
panth ers and onanalones <rf the Nazis. 

Again in contrast to the Naa camps, theip 
are^^Ehns or manorial museums of ibe^ 
B1 | PE n was all secretly bulldozed by Stalin’s 
and the ot^ nwonment to its victims 
literature. 

■ l‘ 1 

Martin E. Malia, praj essor of Russian history 
and modem European baefleavol history at fhe 
University of California, Berkeley, wrote this- 
review for the Ins Angeles Times. r . 

I 

BESTSELLERS T', 

The New YofcTtaa 

TUsBA a bM«> an repomtnxa man: tfcaa 2J)00 boafciwci. 
throuthoui iIk United StKO- Wedu on tin oic act occ^3MdIy 


Lw dmk, 
ttWk.Lh 


tJntxighoul lire UmO 
coascaffiwc. 


1 WHIRLWIND, by Imw ClavrII 2 

3 B^gTPRM fUS^HG . by Tern QtnqT. 3 

4 HOLLYWOOD HUSBANDS, by Jackie 

■ CoUbu — 4 

5 A TASTE FOR DE ATH, by PD. Jt»es 5 

6 THE PRINCE OF THE TIDES, by Pat 

Conroy .. - 6 

7 FOUNDATION AND EARTH, by Issue 

Asimov - 7 

8 FLIGHT OF THE INTRUDER. By Sio 

pben Goonts — — ' ■ 14 

9 THE. GOLDEN CUP, by Bclva Plata — II 

U) PERFUME, by Patrick SOsJrind 12 


10 PERFUME, b y Patri ck SOsJdnd 

11 TBDS BEET QUEEN, by Loobc Enbicb _ 13 

12 WANDERLUST, BY Damdlc Steel 

13 ROGER'S VERSION, by John Updike - 

14 THROUGH A GLASS DARKLY, by 

Karicea Keen 

15 THE MIRROR OF HER DREAMS, by 

Stephen R. D onaMm u 

NONFICTION 

1 HIS WAY, by Kitty Krilcy i 

2 A DAY IN THE LIFE OF AMERICA. 

3 FATHERH^»!by MU Cc«*by 1 

4 THE RECKONING, by David Haber- 

mm — ; — ■ — 

5 MCMAHONL by Jbn McMahon with Bob 

Verfi 

6 DREAM GIRL, by MatyWibcm with Pa- 
trida Rommwwslri and Ahmus Jnfllianl _ 

7 THE STORY OF ENGLISH, by Robert 

McCmm, WHfiam Crta and Robert Mbc- 
bfefl 

8 YOU’RE ONLY OLD ONCE, by Dr. 


9 ONE MORE TIME, by Carol Burnett — 6 . 

10 JAMES HERRIOTS DOG STORIES, by 

JametHeniM 11' 

It NECESSARY LOSSES, by Judith Vwrst 12 
12 DANCING ON MY GRAVE, BY Gdtey 

Kiridand wifh frM t * mrr* n r , . — 8 1 

G ONE KNEE EQUALS TWO FEET, by 

John Madden with Dave Andenon — 15 

.14 A LIGHT IN THE ATTTC, by Shot Slver- 

Xtdn I 

15 WORD FOR^ WORD, by Andrew A. Roo- 
aqr 

ADVICE, BtOW-TO AND MISCELLANEOUS • 

1 MEN WHO HATE WOMEN A THE 

WOMEN WHO LOVE THEM, by Sums 
Forward and Joan Tacra j. ], 

2 THE ROTATION DIET, by Martin Ka- 

tahn - - - 2 

3 THE FRUGAL GOURMET COOKS. . 

WITH WINE, bv Jeff Smith 3. 

4 CALLANEnt^ by <^Ilan Pinckney with 

SjUm - Batao n^. — 

5 FIT FOR IdFE, byHatvey Diamond and ■ 

Marilyn Diamond 4 



TOOAY THW Hg IS SUPPOSE!? ; 
TO BE THE FATHER OF jmr — 1 
'jumaMH MELANIE /jSSSStsa ^ 



! G5 


*te UCKED w entire stamp coluction !* 

that scrambled word game 
IV j LjLjf jyj p PyJ W by Henri Arnold and Bob Lae 

Unscramble these tour Jumbles, 
one letter to each square, lo lorm 
lour ordinary wards. 


YONIR 




but a ccervEP\ 
HER WORD AND. 

HA« PAID A 
MONICA A TOTAL 
OF $30,000 IN 
.THE PAST TWO 
> AND a HALF-rl 
^ YEARS/ M 


&B*L£Y 


— j ' By sAbn Ttescstt 




GARFIELD 





POWDLE 


YUGUT 


WHAT HAPPENED WHEN 
THE PKIC5 Or DUCK 
FEATHERS WCRE/SEP? 



'T'HE diagramed deal is an 
JL example from “Frank 
Stewart's Contract Bridge 
Quiz: Book” ; available from. 
The Bridge Worid, 39 West 
94th Street, New York, N.Y. 
10025. The explanations are 
hirid and the analysis sound, 
although in a few. cases the 
solution is not dear-cut, as in 
the example, from the section 
on avoidance. 

The reader is asked to play 
the diagramed North-South, 
hands in three dubs with the 
East-West hands hidden. West 
has opened one spade and 
been raised to two spades. _ 

West leads the spade king 
and shifts to the diamond ten.' 
In the interests of preventing 
East from gaining the lead to 
play hearts, Stewart suggests 


BRIDGE 


that tile declarer should refuse 
to play an honor horn the 
dummy, allowing West to win. 
This works perfectly with the 
cards as. show, for after a dia- 
mond continuation South can 
arrange to end-play WesL 
East should refuse to play 
his diamoud lring, although it ■ 
makes, no rfifference. South 
■tuffs a spade, draws trumps 
and takes Us diamond ace. He 
then crosses to dummy with a 
trump and plays the spade 
jack, discarding a heart West 
must win and make a helpful 
lead to give South his cointra^ 
If South covers the diamond 
ten at the second trick. East 
wifl play the king. Now East 
will have a chance to gain (be 
lead in ^diamonds and play a 
Ugh heart with decisive effecL 
However, this plan assumes 
that East has the diamond long 


and West the heart ace. Bufif 
those cards are reversed, , the 
ducking play is fatal, ^nd 
West might well shift to a dia- 
mond, away from the king, 
since he can expect to codec! 
that trick later in the play. 


NORTH 
4 J S3 

0 75 3 ,■ 

"4QJ4 
♦ A 10 7 4 

WE ® =r M.iim EAST ^' 

4 10 ft 0 2 0 K 8 7 

*5 AJSi 

SOUTH , 

" *Q 
OK«a 
OA53 

' *K Q 9 6 3 2 - , 

East and West were ynbnreble. 
The bUding: 

West North East So«» 

14 Pass 2* 3 

Pass Pass Pass 

West led the sputa Hog. 


W*rld Siodi Markets 
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SPORTS 







^ylnier^tmal HaiUTHbrnt 
-LONDON .— When snimonf 
tafe^fwi soccer is a man’s gamt 
yoocaa bet your last dollar son* 
opponent is laid out seancrippled 
somewhere. . . 

■ ^fan’s game” is Esperanto for 
fifty play. It excuses cheating in. 
the worat possible way; excuses 
men of vkdence who crudely gKnti - 
nate more talented players, • 

^Tlie destroyer has been, with us 
down the ages, often eukj^zed for 




Rob Hughes 




te nrtnnidating force. He seldom 
«rts out to break a leg, but if that's 
twhai. happens.. . well, it’s a man’s 


":\^n 


‘i 


•:.V?*4 


• ]&■, 


>tal« 


.. s 
• voiu 



At Wembley Stadium a couple of 
vrc&sago, a young Yugoslav wing- 
S^rTacg, came on as a substi- 
tute dming a European champion- 
ship qualifier. In exactly 33 seconds 
he was being carted off on a 
stretcher, bis ankle li gament? se- 
verely da mag ed, after two Engjish- 
men iiffid simultaneously dattered 

min trim 

Tie Englishmen, Gary Mhbbutt 
and Mark Wright, disputed Yugo- 
slav accusations that Tuce bad 
been ddiberateEy t* H pa paritfttrd . -• 
“Yon know jf you’ve whacked 
someone.” insisted MabbutL “I got 
ablpck tackle on the ball, my othe* 
ioot hit the floor, and I carried on. 


---. itc is 
r ; =i:- 3i 


‘trike 


Wrigju, too, felt no contact, al- 
ihough he was cautioned mrnrm^ 
later- for a lunging foul against 
race's replacement 
.From my view, Mabbutt caused 
the injury. But Mabbtitt,~a diabetic 
who has never dhnatifd his sport, is 

DO batchy man ‘ , 

' Wright sometimes is impetuous; 
be miMwiwi hi$ tackles all night 
during a foolishly premature inter- 
national comeback after he brake a 
kg severdy in coffiaon with his 
own goalkeeper last summer. - 
But. if the inc»d# 7 n — the pm - 
denl — looked worse than was in- 
tended, the words of England's 
manager, Bobby Robson,- were 



Zico: A cal) for a drastic solution. 


hnn 




otic 




-X 







“WhOeTm sad about Itice’s in- 
jury," remarked Robson, “I did tdl 
our lads not to let him get the ball 
too often if he came on, because be 

a tittle gem of a player capable of 
Wanting the match." 

To that unnecessary comment, 
made in die cold light of day 24 
hems later, Robson added that ins 
lads are equippedto handle- them- 
selves if the return, in Belgrade next 
year is a grudge match. - 

Robson has not learned, after 53 
matches in charge, to temper his 
militaristic Mood and thunder. 
Like much of thepress, he sees 
sport asif through war dispatches, 
and is ignorant of. the attraction 
such facile drivel holds for hooligan 
Joflowe rsi -r ' r' . r' 

“ What is so sad is that Robson's 
life in soccer — fan, player and 
cctycfa — has always stood on die 
s&Ie of the creators. He is neither 
soft nor remotely the Sylvester 
Slalkne of management He just ’ 
umds macho. 

J&tithe British are trying to dean 
up their act Hie season in Scotland 
began with suspensions for 
Graeme Sourness and his gang at 
Glasgow Rangers, and with in- 
structions by the solicitor general 
to prosecute violent players. 

Last month, English police Reel- 
ed two home players from the 
Portsmouth ground after they 
swore at a linesman. The Profes- 
sional Footballers Association 
fipealed that its members should 
obt be made society's whipping 
boys, but the sane ration is about 
to judge the conduct of one of its 

own. 

■ ■ -On Sunday, a PFA committee of - 
cmrenl Punish League players will 
bear the case against Marie Dennis, 


the Southampton defender recently 
sent off for the 10 th time in a career 
spanning 223 t»mtr»Tw$ 

Demtis, 25, is a cross between a 
brilliant attacking back and a 
lunatic brawler! He has been heavi- 
ly fined and he faces the Football 
Association one month after its 
wanting as to his futnre conduct 
after he punched an opponent in 
the tnnneL 

And be remains, in his words “a 
bit hot-headed, allowing myself to 
be riled by other players and by 
rival fans.” 

Sunday’s outcome wSQ probably 
be a -public wanting. “When yon 
speak to him he can be Gke a choir- 
boy,” observes Gordon Taylor, sec- 
retary of the playtxs* muon. “but 
we’re only going to make progress 
in Improving players’ dignpUng if 
we tiy to do. something about the 
serious cases. We can reprimand* 
suspended or expel Dennis, hot I 
wouldn't. Hke to think it would be - 
mi extrczoestep without first grving 
him a£ wanting^-*- r • • ■ 

:V .. . a 


such unadulterated violence that 
almost no one pays to watch any 


That wraroing ought to be univer- 
sal Demtis is apteyer I would 
relish facing about as much as I 
lode forward to sharing a bed with 
a scorpion. But no Briton has 
threatened as many careen as the 
butcher of Bilbao, Andoni Gdcoe- 
chea. None has been so reviled as 
Italy’s Claudio Gentile, whose na- 
tional manager, Enzo Beazzot, 
could watch Urn break an oppo- 
nents jaw with Ms elbow and then 
— dear old Enzo, puffing serenely 
on Ms pjpe — reassure us dial Gen- 
tfle loved hk budgerigars. 

So? And MBkc Tyson is gentle 
with pigeons. 

Yet South American thuggery 
adds a few more turns of tire 
thumbscrew. 

Many of you saw -the grevious 
bodily lmim mfiirjM by the Uru- 
guayans at the Last Wodd Cup. But 
now, in Brazil, the spiritual home 
of the game's true art, there comes 


Pete's “beautiful game” turned 
sour in the Brazilian mind when 
referees allowed the Bulgarians and 
Portuguese to mereflessfy hack Pete 
himself out of the 1966 World Cup 
in England. 

Has season, Flamengo fallback 
Adalberto’s leg was broken (detib- 
eratdy, he claims) by a Botafogo 
.opponent 

Two members of the Bango dub 
wrecked the knee of Zico and frac- 
tured the leg of Romerito, the su- 
perb Paraguyan forward voted the 
best player in the Brazilian league. 

Zico calls for a drastic, virtually 
unworkable solution. “We should 
enforce a rule that the aggressor 
should only be allowed to play once 
Ms victim recovers fully. Fans are 
not interested in violence. They will 
only pay to watch good soccer." 

How long should such a guilty 
manbe barred; and how much-time - 
has Zico got? He, at 34, may never 
be the same in nmd and body. 

Buth is Romerito who voices the 
most sinister allegation. “Soccer in 
South America,” he says “is be- 
coming a boxing match. Worse, 
I've witnessed many players taking 
drugs before matches here. In Para- 
guay if s very common, too. Just by 
looking in their eyes, you can see 
something is wrong." 

Drugs and violence, his dub Fla- 
mengo claims, are linked. The Bra- 
zilian federation refuses to admin- 
ister dope tests after every match. 
Too costly, it says. 

The contamination of violence 
we an can see, the dope is undetect- 
ed; the audience is dwindling fast 
and the “beautiful game” is de- 
stroying hsdt - • 

If mlmini«tT ainr^ ran n n r afford, 

or simply dare not tackle the roots' 
of violence, the only safety valve is 
in players’ own bands. English 
trade unionists carry a bigger bur- 
den than they know this weekend. 


America’s Cup: Changed Game 


By Angus Phillips 

tt'ash/Kpon Pea Senior 

FREMANTLE, Australia — 
Among the wild ideas advanced 
in the buildup to the first Ameri- 
ca's Cup in the Southern Hemi- 
sphere was one that envisioned 
crowds watching the races from 
shore. 

Bui it’s bard enough to tell 
who's ahead from 500 (475 me- 
ters) yards away, following the 
action tenaciously, with binocu- 
lars from a boat in the spectator 
fleet. From shore, 2 to 10 miles 
away, all you catch is sunlight 
glinting off tan Kevlar sails and 
the graceful silhouettes of un- 
identifiable boats dancing in 
pairs. A pretty picture, bat hard- 
ly anything to cheer about 

Still, it's better here than, is usu- 
ally the case in 12 -meter racing. 
Spectators who get dose to the 
action for this cup, whether in the 
spectator fleet or by television, 
have more to see than ever before. 

It’s a new cup format, more 
exciting than the old as sailors 
confront weather conditions that 
in years past they wouldn’t dare 
tackle, racing more maneuver- 
able boats over a course that pre- 
sents more tactical challenges. 

The Australians haven’t just 
taken the America’s Cup, they’ve 
changed the way the game is 
played, probably forever. 

Their first chang e was intro- 
duction of winged-keei boats, 
which are quicker-aiming, more 
stable and able to cany more sail 
than conventional 12-meters. As a 
result, tactical maneuvering be- 
fore the start, which has always 
been in dose quartos and spim- 
ed, is more so, and the remarkable 
power of the 65-footens as they 
charge upwind has increased 

Then the Australians change d 
the size of the coarse, decreasing 
the length of the upwind-down- 
wind tegs from 4W to 3!A miles 


and making the course eight legs 
instead of six. 

That means two more buoy- 
roundings per race, which is 
where the action occurs and 
where you find out for sure who’s 
ahead, and it means spectators 
on the course can follow ihe en- 
tire spectacle with binoculars, al- 
though figuring out who's who 
can sizll be dicey. 

Finally, the Australians put 
the event in windy Fremantle, 
where every few days a bowman 
is washed overboard, a mast gets 
squashed boats collide or a few 
sails explode under the prodi- 
gious loads. 

O 


What do purists think of all 
this? “It’s much more exciting, 
certainly, for the spectators,” 
said Dyer Jones, a member of the 
New York Yacht Hub’s race 
committee in the last cup in 
Newport. Rhode Island and a 
crewman aboard Columbia in 
the 1967 regatta. “Frankly, if it 
were to go back to Newport, I'm 
noL sure it'd be wise to go back to 
the old system.” 

It's hard to find anyone with 
unkind words for the conditions 
this cup is being sailed under. 

“1 don't think you could find a 
better place to race for <he cup,” 
said USA's skipper, To^i Black- 
all er. “You get good winds here 
every day." 

Indeed race officials have al- 
ready run 198 races here with 
only one cancellation — for too 
much wind not too little. 

The cup course Hes about half- 
way between Fremantle and 
Rotinesi Island, a four-mil e- 
long. sandy outpost 14 miles out 
to sea. The course is easy enough 
to get to, Fremantle lying direct- 
ly on the Indian Ocean with just 
a breakwater to protect the har- 
bor. From the breakwater, oa a 


good day in a good boat, it's a 
30- minute run to the starting 
line. 

The water there is blue, cool 
and so clear you can see dark 
boulders on the sandy bottom 50 
feet down. This rime ’of year, the 
sun shines all day every day. and 
there never is rain or fog. 

The actual course of a cup 
race, naturally, depends on the 
direction of the wind The first 
leg is sailed directly upwind to a 
temporary buoy anchored just 
before the sum by the race com- 
mittee-. the next leg is back to the 
start, with the wind astern. 

The great, graceful boats, rac- 
ing in pairs, then back up- 
wind and, after rounding the 
windward mark a second rime, 
go off on a broad reach to the so- 
called “wing mark,” two miles 
off to the right. Then they go 
back to the start. The final three 
legs are upwind, downwind and 
upwind to the finish. 

If the wind shifts direction 
during the three-hour race, the 
committee resets the windward 
buoy so that every one of the 
four upwind legs is truly into the 
wind, which is why upwind per- 
formance is crucial to a 12 -me- 
ter’s success. 

But even the wind chang es less 
frequently here than fa Newport. 
It’s more constant, a sea breeze 
rushing to fill the vacuum creat- 
ed inland every day when the sun 

bakes the desert floor and the hot 
air rises. 

This cool sea breeze barrels fa 
from the southwest about 1 PAL, 
just when the races are due to 
start, and most days it’s a whis- 
tling howler two hours later. 

“You really couldn't find a 
better place than this," said lain 
Murray, skipper of Kookaburra 
IH, the front-running Australian 
emry in the cup trials. “The sail- 
ing weather is ideal.” 


Canseco Edges Joyner 
For A.L Rookie Honors 


Compiled by Oar Staff From Dispatches 

NEW YORK —Jos 6 Canseco of 
the Oakland A's, who proved equal 
to his buildup as baseball's next 
great slugger, on Monday was 
named the American League rook- 
ie of the year by the Baseball Writ- 
ers' Association of America. 

The 22-year-old outfielder re- 
ceived 16 of 28 first-place votes for 
110 points, beating California's 
Wally Joyner, who collected the 
other !2 first-place votes and 98 
points. 

Two writers from each of the 14 
league dries took pan. They voted 
for first, second and third place, 
with the votes worth five, three and 
one point, respectively. 

Toronto Blue Jay reliever Mark 
Eichhoro finished third with 23 
points; outfielder Cory Snyder of 
the Cleveland Indians was fourth 
with 16. Danny Tambull of the 
Seattle Mariners wound up with 
four points and Ruben Sierra of the 
Texas Rangers got one. 

In becoming the first Oakland 
player to receive the award — the 
last A’s player to win was Harry 
Byrd fa 1952, when the team was 
based in Philadelphia — the right- 
handed fritting Cuban native estab- 
lished hims elf as the do minan t 
player in what was widely consid- 
ered one of the finest rookie crops 
in history. 

Canseco hit only .240 but tied for 
fourth place in the American 
League home run race with 33 and 
finished second to Cleveland's Joe 
Carter with 117 runs batted in. 

After hitting five homers fa a 29- 
game fling with the A's in 1985, 
Canseco arrived fa spring training 
with the buildup that accompanies 
the greatest sluggers. His batting- 
practice displays, fa which he rou- 
tinely Mt shots of more than 500 
feet (152 meters) did nothing to 
discourage the expectations. 

Canseco was a 15ib-round selec- 



Jos6 Canseco 
. . . Equal lo his buildup. 


lion fa the June 1982 free agent 
draft. He played four years fa the 
minors before joining Oakland. 

Joyner had 16 home runs by the 
end of May. He wound up batting 
2190 with 22 homers and led Cali- 
fornia with 100 RBIs. 

Joyner also was the league's ulti- 
mate spoiler, breaking up no-hit 
bids by Char lie Hough of Texas 
and Walt Terrell of Texas, each 
time with two outs in the ninth 
innin g 

Eitihhom established a Toronto 
rookie record with 14 victories. The 
right-hander was 1 4-6 with 10 saves 
and miniscule 1.72 earned-ran av- 
erage. Snyder, who played in 103 
games for the Indians, hit 24 
homers with 69 RBIs and batted 
272. Tartabull hit 270. had 25 
homers and drove fa 96 runs, while 
Sierra batted 264 with 16 homers 
and 55 RBIs. ( UPI, AP) 



The Decidedly Foreign Accent 
Could Harm Masters Tennis 


Dolphins End Jet Streak With 45-3 Rout 


Lorenzo Hampton, scoring above, tallied three first-half touchdowns Monday night to start Miami 
to i a 45-3 National Football League rout of die nginy-riddled Jets, ending New York's nine-game 
winning streak. One of Lorenzo's scores came cm a pass from Dan Marino, who threw for four TDs; 
with 31 touchdown passes this year, Marino is the only NFL quarterback ever to throw for more 
than 30 in three seasons. Butthe victory did not come cheap: L(Kt to the Dolphins for the season are 
wide receiver Marie Oa.ytan (separated shoulder) and comerbadc Paul Lankford (cracked left tibia) 


By Peter Alfano 

iVm- York Times Sen ice 

NEW YORK — For the first 
time since its inception in Decem- 
ber 1970, the Masters will not have 
an American fa the field. Gene 
Scou, the tournament director, is 
hoping tennis fans will not use that 
as an excuse to stay home in record 
numbers when this year's event be- 
gins here Dec. 3. He might argue 
that although there are no Ameri- 
cans, there are a few local heroes in 
.the event. 

Ivan Lendl of Czechoslovakia, for 
example, makes his home in Con- 
necticut; Yannick Noah of France 
lives in Manhattan, as does Mats 
Wilander's fiancee. Thus, WUander, 
who recently returned from a two- 
month sabbatical spends a consid- 
erable amount of time here, too. 

No Americans really means the 
absence of Jimmy Connors and 
John McEnroe, colorful personal- 
ities who are both naughty and nice 
for men's tennis. Naughty is how 
they sometimes behave on the court; 
nice is what tournament officials 
think of their ability to draw fans. 

“McEnroe is a movie star crea- 
ture," Scotl said Monday at the 
Masters draw. “There is a cult de- 
meanor to him. It's sad no Ameri- 
cans will be there, but in reality 
tennis is an international sport 
now.” 

Still Madison Square Garden of- 
ficials are wondering what kind of 
impact a non-American Masters 
will hare on a tournament that has 
had declining attendance in recent 


years. The Masters has returned to 
an right-player, round-robin format, 
to give fans the opportunity to see 
the best players more than once. 

The field includes Lendl, the 
No. 1 player in the world; Noah; 
Wilander and his Swedish compatri- 
ots, Stefan Ed berg and Joakim Nys- 
trom; Boris Becker of West Germa- 
ny; Henri Leconte of France, and 
Andres Gomez of Ecuador. McEn- 
roe and Connors did not qualify. 

The round-robin format was 
abandoned for a straight elimina- 
tion a few years ago because play- 
ers were playing half-heartedly or 
purposely losing some matches that 
were meaningless. The Men's Inter- 
national Professional Tennis 
Council decided the way to appeal 
to the players' pride was through 
their wallets. The incentive to win 
every match this year is S 20.000 for 
each victory. Winning semifinalists 
receive S40.000 and the champion 
S100.000 more. An undefeated 
champion will earn S210.000. 

The Masters has been a fixture at 
the Garden since 1977, but there is 
talk of possibly rotating it among 
European cities, which was done in 
the early 1970s, when it was played 
in Japan, France, Spain, Sweden 
and Australia. 

“Tennis is played everywhere, so 
moving it around is a good argu- 
ment," Scott said. “But also, we 
have to consider what is good for the 
tournament New York is the media 
capital and the sponsorship con- 
tracts and television monevis here." 
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Washington 01 St. Louis 

Atlanta at Miami 
Ctodnnall at Denver 
PiUiadeHMa at t-A. RnMera 
Dee. 1 

MN.Y. GWim at San Frtncbco 


67 ChStarn Street, 
London W1 
Tet 486 3724 or 486 1158 
W major a«B cards accepted 


LONDON 

KENSINGTON 


BOOST SERVICE 

10 raCtNCTON CHURCH ST, W8 
TH: 937 9136 OS 9379133 

AR major crecfif antis n c re p la d. 


INTERNAHONAL 

LONDON 
bcort save 

. TSi 714 4530 or 734 4560 
Umar M oofagee / Crawfor d SL W1 
MAJOR aBSTCASDS ACCSTO 


Transition 


»-3 NFL Standings 


BASEBALL 
American League 

CALIFORNIA — Announced tool 


Reggie 


AMERICAN CONFERENCE 
East 

W k T hot. PP. fA 
N.Y. Jets' 10 2 0 433 304 248 

New Bnotond 9 3 

Miami 6 4 

Buffalo 3 9 

Indkmapofte 0 12 

Central 

Cincinnati 8 4 

Cleveland 8 4 


J30 326 200 
J00 321 2» 
360 232 273 
409144 322 


sa m 3« 
MO 276 2*3 


Jackson, outfielder, will not be re-signed. 

MINNESOTA— Named Tom Kelly manag* 

er; Anay MacFhaii esecuttye vice president, 

and Bg a Ccfihoro mrecror.at mgter-ieaeiic 

personnel. 

HOCKEY 

Notiona l Hacker League 
BUFFALO— Announced ti» resignation of 
Gilbert Perreault, center. Coilea ua Deua 
Smith, center, tram Rochester ol the AHL. 
COLLEGE 

DARTMOUTH— A nnounced me restgna- 
ihjfl of Joe Yufcicn, laotoall coach. 


LONDON 

BELGRAVIA 

Escort Serv ice . 

Tel: 736 5877. 


ARBTOCATS 

London Escort Sendee 
128 Wtgracro St, London W.l. 
Ai roajgr Owfil Uxds Accepted 


Tst 437 47 4] / 4742 
13 noon - midnght 


REGENCY NY 


WORLDWIDE ESCORT SHVKI 

212-838-8027 or 753-1864 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

MADRID 

SHADOWS ESCORT SERVICE 
Gedt cents. 2508019 - 2509603 

GENEVA * BEAUTY* 

ESCORT SStVKE 022/29 51 30 

**Z URIC H** 

Top Eccart Service. Tel 01/ 41 7609 

MAYFAIR CLUB 

ESCORT SStVICE from 5am 
ROTTSDAMtO] 10-42MI55 
THE HAGUE |0] 70-60 79 96 

* GENEVA * GINGER’S 

ESCORT SERVICE. 022/34 41 86 

CAPRICE-NY 

ESCORT SERVICE M NEW YORK 
1R: 212-737 3291. 

* ZURICH - ISABELLE * 

ESCORT SERVICE 01/252 85 18 


** ZURICH 558720 ** 

Private Teur San Guide Service 
Credit Cank Accepted 

Sennee. Tet {020) 326420 or 340110. 

LOMX3N SCANDINAVIAN 

Eicon Servian Tet 01-589 3lri 

***** MADRID 

Gtenour bcori Service. Tet 259 90 02. 

ZURICH-FIRST CLASS ESCORT 
SStVKX Tab 01/252 90 18 

CAOET ESCORT SERVICE 
London/ Heathrow. Tet 01 602 1234 

ROM CUB EUROPE ESCORT 
& Guide SereteeJel! Oft/589 2604. 589 
!l46 (from t pm to 10 pre) 


CHHSEA ESCORT SERVICE 

SI Beauchamp Plare. London 5W1 
Tet 01 5W (A 1? prj 


GENEVA ESCORT 

SStVKX. Tet 46 11 58 



AMSTERDAM SYLVIA 

Eicon Sendee. Teh Pi 20-255191. 
Credit arih accepted 


** Z U R 1 C H ** 

Alfias ESCORT, TEL- 01/47 55 82 


* AMSTKDAM* 

ESCORT SBtVlOL 68 11 20 

** ZURICH ** 

Carets* &con Spvicb. 01/2526174 


******GENEVA BBT 

E5CORT SERVICE 022/21 03 4Q 




LONDON ESCORT AGENCY. 

Tet 935 5339. 

LONDON ESCORT SERVICE. Tet 937 

6574. 







K 



siBMiiiaa 




VWNA YOUNG BCCMT 5srv«. 

Tet 83 3371. 





G0CVA CHBS3E ESCORT Semke. 

Tet 430 117. 

LONDON WET ESCORT Senna into, 
dons Heathrow Tel: 01-751 3326 








ESCORTS & GUIDES 


RONAS ESCORT SBMCE m London. 
Tet 326 5025 / 221 5833. 

FRANKFURT + AREA Christina Escort 
Service. 069/364656. Qedt Cards 

MUNICH - REMEMBER ESCORT Ser- 
vice. Tel 91 2314 

MUMCH - BLONDY A TANJA Escort 
Service. Tel: 311 79 00 or 311 II 06. 

BRUSSS5 BCORT SERVICE Tit 02 / 
511 5509. 

BRUSsaS. AhM ESCORT Service Tet 
02-733 68 47. Credo cards accepted. 

CHARIfiNE GENEVA GUDE service. 
Tet 283^97. 

FRANKFURT - SUSANNE'S BCORT 
Service. Tel- 069/64 48 75 or 84 48 76. 

FRANKFURT + AREA Little Teahouse 
Escort Seriftce. Tet 06151-423267 

LONDON DiSCBNMG ESCORT Ser- 
vice. Tel. 01-961 7244 

MADRID NEW LOOK Escon-Gude 
lerwce. 4573020-4573328 CcHs. 

MADRID NJMBER ONE BCORT Ser- 
vice. Tet 202 X 40 from 2pm. 

MILAN AFTER BGHT BCORT Set- 
wiee. Tel- 0921 461125. 

VIP LONDON HEATHROW Bean 
Service. 01 835 17*8 

AMSTBB2AM OilB IBLA Escort Ser- 
vwe. Tet (0120-141358. 

AMSTERDAM ROSITA BCORT Ser- 
vice. (01 50362833. 

AM5TBLOAM BBtNADETTE Escort 
Service. TeL- (020^7799 

DOMNA AMSTERDAM BCORT 
Gtade Service. Tel 102(8 762842 

FRANKFURT - Poland Escort Service 
ObP/6341 99 & Berfn 030/8819977 

HAMBURG - ROYAL Escort Service. 
Tel- 040/5534145. 

LONDON EURASIAN muMingud Es- 
cort Service. 289 5MB. 

MONA GERMAN SPEAKING Etaort 
Service. London 01- 734 7932 

HlANICFURr 6 MUMCH MIKE heart 
service. 069/386441 & 089/3518226 

LONDON OMENTAL GUIDE and Es- 
cort Service. Tet 01-243 1442 

LONDON/ HEATHROW Escort Ser. 
vice. Ame* accepted Td: 01 7497455 

LONDON BLONDS BCORT Service. 
Tel: 01-584 3803. 

ZURICH MARSHA'S ESCORT Serves. 
Tel. 01/242 36 52 
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The Bisks of Arbitrage Neil Simon’s Inspiring Brother h^rnatmud^ 


By Russell Baker 

N EW YORK — Those who 
know little about financial 
markets except what they can glean 
from news of the Ivan Boesky scan- 
dal may be surprised to learn that 
arbitrage has long been a perfectly 
respectable occupation. 

Accounts of Boesky's astonish- 
ing career describe his activity as 
“arbitrage," sometimes as “risk ar- 
bitrage." He is called an “arbitrag- 
er’' or an “arbitrageur," depending 
on your newspaper. 

in Wall Street, they call such 
people “arbs," possibly on the sen- 
sible theory that time spent debat- 
ing whether to say “arbitrager" or 
“arbitrageur” can be better spent 
making another million to redeco- 
rate the condominium. 

It was only in the past two or 
three years that I became aware of 
“arbitrage.” The word began ap- 
pearing in news stories glorifying 
corporate raiders and brilliant fi- 
nanciers who were buying and sell- 
ing American businesses as casual- 
ly as if they were hotels on Baltic 
Avenue. 

Knowing dangerously little of 
the Germanic tongue, I leaped to 
the conclusion that the word came 
from the German Arbeiter. mean- 
ing “worker.” Always the wise guy. 
1 said to myself, “Whatever ihey do 
in Wall Street, no honest man 
would call it work,” and concluded 
that whatever arbitrage might be, it 
probably involved a high degree of 
fakery. 

Thus stupidity sometimes en- 
ables us to blunder upon truth, for, 
as we now know, Boesky's arbi- 
trage accorded precisely with the 
Webster’s Dictionary (Third Edi- 
tion) definition of the verb “chis- 
el.” This is: “to employ shrewd 
sometimes unfair practices ... to 
obtain one’s end.” 

Boesky. according to Webster, 
was just a chiseler. Not a “cheap 
chiseler Anyone able to pay the 
government $100 million can hard- 
ly be called “cheap.” 

□ 

At this stage the nature of the 
work called “arbitrage” seemed 
dear to me. It was expensive chisel- 
ing. 

Imagine my dismay, then, to 
learn that WaU Street people in the 
arbitrage business were saddened 
and depressed because they feared 
the Boesky affair gave a bad im- 
pression of their work. Financial 


reporters stated that most people in 
the business were perfectly respect- 
able, honest, decent, ethical, up- 
right and, in short, not chiseleis 
either cheap or expensive. 

Had I done them an injustice? I 
walked to a library that had an 
] 888 edition of the Oxford English 
Dictionary and — what about this! 
— found that “arbitrage" was not a 
recent coinage. 

On the other hand, neither does 
it have much relationship to the 
occupations of the Wall Street 
“arbs.” These consist in acquiring 
large quantities of stock in compa- 
nies they judge ripe for takeover 
bids and profitably unloading this 
stock if the anticipated takeover - 
bid occurs, thereby raising the 
stock’s value. 

□ 

Unless the speculator has assur- 
ances, as Boesky did, that the take- 
over bid is a sure bet, there is an 
element of chance and money may 
be lost. If his judgment proves cor- 
rect, the profits can be immense. 

In any case it is not much like the 
ancient and respectable financial 
activity called “arbitrage." 

This is defined by the OED as 
“traffic in Bills of Exchange drawn 
on sundry- places, and bought or 
sold in ■sight or the daily quotations 
of rates in the several markets, each 
operation being based in theory on 
the Calculation known as Arbitra- 
tion of Exchange. . . . Also, the 
similar traffic in Stocks, so as to 
Lake advantage of the difference in 
price at which the same slock may 
be auoted at the same time in the 
exchange markets of distant 
places." 

Instead of a high-profit specula- 
tion on the- future, traditional arbi- 
trage seeks to profit from current 
price differentials in different mar- 
kets. It is a mechanism that adjusts 
prices between markets. What WaU 
Street now calls “arbitrage” seeks 
to make killings in a big game in 
which companies are dealt with like 
hotels for Baltic Avenue. 

Maybe the gambling aspect of it 
explains why some arbilragists (the 
OED-appioved F-n gKsh word for 
them) like to be called "risk arbi- 
tragers.” Ah yes, arbitrage comes to 
us through French from the Latin 
word meaning to examine, to give 
judgment, which is what the SEC 
did to Boesky. 

New York Times Service 


By David Richards 

Washington Post Service 

WASHINGTON — “There 
have been more plays written 
about me," Danny Simon is fond 
of saying, “than about Abraham 
Lincoln, Joan of Are and Julius 
Caesar all put together.” 

He has his point. The older 
brother by eight years of the play- 
wright Neal Simon, he has served 
as inspiration for all or parts of 
“Come Blow Your Horn,” “The 
Odd Couple,” “Plaza Suite." 
“Chapter Two,” “Brighton Beach 
Memohs" and now. “Broadway 
Bound." 

He was called Alan Baker in 
“Come Blow Your Horn,” and 
Hal March played him. “He wore 
an ascot on stage,” Danny Simon 
says. “I thought, ‘Jeez, I look 
good, wearing an ascot.’ ” 

He was Felix Unger in “The 
Odd Couple,” although he never 
much liked Tony Randall's inter- 
pretation. Too prissy. Then he 
realized that “when Neil exagger- 
ated me, it became Tony Ran- 
dall.” 

Watching “Broadway Bound" 
for the first time the other night, 
Danny Simon sat in the fifth row 
at the National Theatre and wept. 
In the play, Stanley Jerome and 
his younger brother Eugene are 
trying to launch a career as a 
comedy writing t«nn . while their 
parents' marriage is unraveling. 

‘1 was shaking all through it,” 
Simon says. “He's actually por- 
traying me up there more accu- 
rately than in any other play. 
When I went backstage to meet 
the boy who's acting me, I still 
couldn't stop crying.” 

StHL as even Danny Simon will 
admit, it's not been easy for either 
of than. “When we first started 
out together. I was the aggressive 
one of the team. I was always 
pushing. Whenever he’d want to 
relax a bit. I'd say, ‘No, Doc” — 
Neil’s family nickname — “we 
gotta do this and we gotta do 
that.’ He was just a kid. He was 
18. And he was so quiet and shy. 
Everyone thought I was just 
bringing Him along to get Him a 
salary. They didn't know how 
brilliant he was when we were in a 
room working together. 

“Then after we split up, he be- 
came an aggressive, driven person 
himself. And I came to realize 
that I didn't need that great suc- 





Dond Sa/Tt* WoNogJor ftnl 


Danny Simon: A talent for bringing out talent 


cess. It’s Hke the Indian philoso- 
phy says: Don’t want too much, 
you won't hurt too much. Neil is a 
far better writer than I am. I fed 
very safe saying that. It's not a 
put-down of me. ’Cause he's bet- 
ter than anybody else, anyway. 
So what difference does it make? 
He's a big fish in a big pond.” 

Danny Simon can't help add- 
ing, “But I'm a big fish in a little 
pond.” 

A short, round man with a 
shiny, balding pate, Danny Si- 
mon looks less than his 68 years. 
He jokes a lot about his height. 
“In real life." bell say, Tm 30 
years old and 6-foot-Z” Or else 
hell say of Nefl, who is taller by 
six inches, “Yeah, but he’s stand- 
ing on all his money.” 

If at various periods of his life, 
you’d asked him what his profes- 
■ aon was; he probably would have 
answered joke writer, TV writer, 
playwright, director — or any 
combination thereof. These days 
he replies “teacher.” 

“Yeah," he says, reflectively, 
“that may just be my place in life. 
A lot of people are a natural-bom 
something or other. I guess Tm a 
natural-born teacher” 

Seven years ago, he hesitantly 


agreed to lecture about the craft 
of comedy writing at the Univer- 
sity of Southern California, dis- 
covered that he liked it and hasn’t 
stopped talking since. Now he 
gives his three-day, 18-hour semi- 
nar (enrollment fee: 5250} at col- 
leges and universities all over the 
United States. 

His first pupil was. of coarse. 
His brother. Danny, then 23, was 
working -at Abraham & Straus, 
the New York department store, 
which every year sponsored a 
show by and for the employees. 
With the teen-age Neil providing 
the jokes and Danny the ideas, 
the brothers Simon turned out 
their first sketches together. “Doc 
was coming up with these great 
jokes, never having written in his 
life. I knew he had a personal 
sense of humor, but I never 
thought he could write the stuff 
on demand that way." 

That sealed it — in Danny’s 
mind, he and Doc would become 
partners in comedy writing, once 
Neil disposed of a few matters 
like high school and military ser- 
vice. The break caine after Wodd 
Warli when, learning that Good- 
man Ace was assembling a stable 
of comedy writers at CBS Radio, 


Danny wangled an interview arid 
• was told to bring in a sketch the 
next morning. 

“Nefl and I wrote all that night 
in this tiny little bedroom we 
shared. Mother kept calling up 
asking what we were doing. Its 
just the way Neal pictures ft in 
‘Broadway Bound.’ Then, the 
next morning, we went over tqsee 
Goodman Ace — he had a agar 
in- his month arid locked like 
George S. Kaufman — and he 
read one joke and fell flat off his 
chair. The- cigar flew out of his 
mouth and he said, “Okay, when 
do you guys, start working? - ” 
The partnership lasted nearly 
nine years, dnring which they 
quickly graduated from radio to 
TV shows. Nefl eventually tarried 
to the theater, hitting the jackpot 
in 1961 1 with his' first effort, . 
“Come Blow Yonr Haro." Dan- 
ny wrote a play but “got this offer 
to be head writer for The Danny 
Thomas Show.’ It paid 51,500 a 
week — something like that My 
son had already been bom arid I 
needed the money, so.I accepted 
and didn't spend the time rewrii- " 
mg my play into a Broadway 
play. My whole -life might have 
been different if I had. Because I 
would have been the Broadway 
writer. Who knows, maybe I 
would be six feet tall with n foil 
bead of Hair right now.” ' 

Everyone knows Nefl Simon is 
fanny; Danny Simon has 1 to 
prove it whenever he meets some- . 
one. “Ask me s question and I 
can talk for two hquis, n lie says, 
and he’s not exaggerating. He al- 
ways was a go-getter, coming, cm 
strong with, a smile, a handshake, 
a story. If he never turned out to 
be the writer he hoped, he knew 
how to get doors opened. So 
there's probably a lot of troth in 
his observation 'that “NeH 
wouldn't have been a writer if it 
wasn’t for me.” 

Lately, in fact,- Daimy Simon 
has been tHhiVing that maybe 
that’s his real gift, after all: to 
bring out the talent is others. 
“Yeah, I've. found out that I un- 
derestimated my talent all those 
years. Showing other people how 
to improve, malting them come 
up with it, that’s my talent Neil is 
much more creative. But Tm one 
of the best editors in the business, 
and be still sends me scripts, ask- 
ing me my opinion.” : 


British television programs dom- 
inated the 1986 International 
Emmy awards in New York, taking 
three of five awards in a competi- 
tion featuring 159 entries From 24 
nations. The awards were present- 
ed by the National. Academy ot 
Television - Arts and Sciences, 
which also presents Emmwto U^. 
television programs- Shadow- 
lands," a BBC production about 

the writer CS. Lewis, was named 
best drama: “Chasing a Rainbow: 
' Tbe Life of JosepKne Baker.” pro- 
duced by Channel Four, best docu- 
mentary; Japan Broadcasting 
Corp.’s “JWjart's Kabuki Ballet.^ 
performing arts; “Spitting Image, 
a satirical show using puppets to 
lampoon prominent people, by 
Britain's independent Central Tele- 
vision, popular arts; and Canadian 
Broadcasting Co/s “The Kids of 
Degrassi Street: GrifT Gets a 
Hand." a series on a group of kids 
in Toronto, children’s division. 

• • □ - 

Amy Carter, daughter of the for- 
mer U.S. president Jimmy Carter, 
and the 1960s activist Abbie Hoff- 
man were among 59 people arrested 
during a sit-in protesting CIA re- 
cruitment at the University of Mas- 
sachusetts in AmbecsL Campus po- 
lice made the arrests after up to 100 

students . occupied Munson Hall, 
which bouses the university’s pub- 
lic relations department, for about 
six and a half. hours. No injuries 
were reported. Carter 19. is a 
Brown University student 

. Out Eastwood’s portrayal of a 
profane, hard-drinking 1 and violent 
-gunnery sergeant in “Heartbreak 
Ridge" has Tost his new movie the 
support of the U.S. Marine Corps. 
“There is an excessive amount of 
profanity!" said Lieu tenant Coload 
John Sbotwefl, a Marine Corps 
spokesman. Drill instructors “are 
not permitted by regulations to 
swear at recruits. We especially ob- 
jected to a scene in which dint 
Eastwood's character shoots a 
wounded Cuban soldier in the 
back.” The big loser in the Marine 
Corps' decision, however, is the 
San Diego County Armed Forces 
YMCA, which ranorfed its Dec 3 
world premiere of tbe film in 
Oceanside. California, after spend- 
ing more than 56,000 to promote it. 
□ 

Robert Ruatie, the Archbishop 


of Canterbury, broke two ribs', 
when he fcB into an archaeological J 
excavation at a palace dating inm ’ 
the time of his 12th-century prede- 
cessor Swat Thomas 4 Bedset “I 
‘fell into Bedel's parlor," the hod 
of the Church of England said gfter 

he fell six feet (about 2 meters) imo 

the newly excavated rife near Can. 
lerbray Cathedral over the week- 
end. A Rnane spokesman said doc- 
tors advised the 65-year-old 

archbishop to rest for a few days. 
Bedkct was killed m Canterbury 
Cathedral in 1170 by harms loyal 
to King Henry II in a dumb-state 
dispute. 

□ 

Prince Charles flew Tuesday to* j 
British base at Dhekdia in tbe r 
south of Cyprus after presiding 
over a ceremony of British and Ca- 
nadian soldiers of the United Na- 
tions peacekeeping force in NicoJ. 
sia. Charles arrived Monday 
a board the royal yacht Britannia 
on a. private visit .to the 3d Battal- 
ion of a British parachute regiment, 
of which he is the honorary colonel. 

in-chief: The unit serves with tfe 
2,400-man United Nations Peace- 
keeping Force in Cyprus. 

Tbe singer Bob GddoC, ,who mss- 
taminded the Band Aid famine 
relief campaign for Africa, has 
been nominated for the 1987 Nobd 
Peace Prize. Grerifle Janner, a law- 
maker for Britain's opposition La- 
bor Party, said Tuesday he. tatf, 
submitted Gddof s name! GddoF 
was also nominated for the 1986 
Nobd Peace Prize; Janner was a 
member of the group that nominat- 
ed the 1986 wirmer. the author and 
holocaust survivor EHe Wksrf. 
Geldof received an honorary 
knighthood from Quern ESzafeA 
H for. his famine relief campaign, 
which has raised more than 5110 
million dollars. 


Patrick PUreeD, publisher of Hu 
Boston Herald since January 1984. 
has been named publisher of 7k 
New York Post by Rupert Mar- 
dock, owner of both papers. Purcell 
will also continue as Herald pub- 
lisher. PurcelL 39. plans to retain 
residency in Boston, commuting 
between Boston and New York 
Murdoch has been publisher of The 
New York Post, winch has a daily 
circulation of about 752.000, for 10 jl 
years. 
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SUN. N.Y. TIMES - Eurofer defray, 
write Kayiaf, POB2. B1000 Brusnb. 


WOttDWRGY Outlook 87 Due. 1& 
17. P&FCBax 820228 Hau. IX 77282. 
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Brokers / Agents 

Gixxcrtacd return for your dtertj Rrjt 
fr* fean. fotowed by projected annu- 
d retina enrerogra 3ffJ4 for decodes. 
Advcmeed TudmoJogy m the food in- 
dustry Prod, tern More Than 300% 
Production. Beefier* conmimora 
poid promptly with opportunity to eam 
UMitna Income. We ore setting mde- 
pendert career agents. Write or ad 
today w complete materiel, avrilafata 
n Engfan. French, German. 

Gtobe Pirn SA, Ay. Mon-Repas 21. 

Lousonne. Switzerland 
Td: pl)22 35 12. Tfci 25185 M£US CH. 


ARE YOU SEEKING 
IN FRANCE 

in less that 4 mont h s. 

2) Representative m Pant? 
to honae o H your business offers 
o na opp owiiients with ifeedars n 
f*ww, tfidudry and commerce. 
CCA wd give you complete satafoc- 

Top 

... • experience 

Wn *F to Cfc*. 15 rye Savnouard, 
75016 Pam let 45 25 CQ 86. 
Telex 660870 SVPSREF 7216 


RWOU/TWHARY t*W PRODUCT 

“ady far wo rldwide export, ths new 
aJoroi lystevn oftnrm prior to 
entry to arty yrixde. DscnrmeOed from 
, QtJ fyde ™ cor by means of a Imd- 
held mfrared sender. D tales 4 tfcmb- 
idon wanted worldwide. Protects tm, 
roof rods etc on d vehicles, seders, 
KV 5. cnrNerhbies, buses, motorcycles 
elc Serious envies contact AVS Inc, 
01 ‘ 83 - **8 Mm- 
Jto^.25- W. Germany. Td, (0) 421-41 
24 74/41 34 04, dx, jam ' AVS D 


HoSdays & Travel. 


BUSINESS 

OPPORTUNITIES 


Singapore, Mdaylia, Hang Kang. 
5aum Korea, Tenon, other Aswi awi- 
t ries end th e Midd c Best. 

Licenced Auslidan meat r etort com- 


pamr, e x porting goW, beef, mutton, 
lamb, port seafood and other food 
items b looking far bad partners and 
or age nt s in me above countries. Only 
benT agents in the countries specified 


beat agents in the countries specified 
need apdy. Long term agencies being 
sought. Details of pnoduas and market 
potential to West Perth Overseas 
Food Supplies Pfy LM, Bax 811 
West Perth, Weste rn Auet.-Ac SU05 at 
Ac Praia AA 93787 or Fate 09 328 4743 


OFFSHORE TAX SHEUTR 
COMP AN R3 

UK, Ide of Man, Caymans Cyprus. 
Jersey, Panama, Uberia, Turks etc 
Ful odmipgtrahon, nomine es , 
power of attorney 
Free confidertid cansswatort 
Roger Griffin LLB, FdA. 

Brochure: Corporate Mcnogement Ltd., 
19 Peal Rood. Dou ghs. H o of Mot 
T et p62«^33D3/4 
Telex 627389 Carman G 
(London Representation) 
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PARIS & SUBURBS 


HAPPY THANKSGIVING, THUHS. 27 
AT THE KING OPERA, 21 RUE 
DAUNOU. PARS 2 (Metee OPERA) 

Away from home? You con sd cole- 
brote Thanksgiving fa a Traditional fam- 
ly atmosphere. Come & erioy a red 
American Thanksgiving day feast. DeS- 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


dous stuffe d turkey with crOTbeiTy. 
served with tnacktiand Aitsericsi side 
ckshes and pumplan aid qpple pie. Mu- 
sed umbkiice veth American Tocxbafi 
video clips and big bad country music 
from Bps - 3 as 

For reservation CeA 42 60 99 89 




COTE D’AZUR. Exceptional invest 
me*. Ere sw Mer, apartment on w» 
tarfranf. 122 sain. + 24 sam terrace. 
F2.100J300. Prom o tion Mozart. It 

Mendin' 06000 hSce. Mme. Writer; 
93 81 48 SOl Tbe Imroazor 461235 


MONACO 


PrindpdHy of Monaco 

SFUNXD 3-ROOMAPARTMWT 

far sale in modem midantiri buficEng 
with pool, surrounded by private park - 
2 bedrooms, bathroom, ritowef room. 
My equipped Lichen, n perfect state, 
hra car parks, oefler and sea view. 

For further defcxh, please contact: 

A.GJE.D.I. 

26 bn, Bd Princess* Charlotte 


Tet 9X50.66.00 ■ telex 479 417 MC 


PARIS & SUBURBS 


AGENCE DE L'ETOILE 

Red fatale Agent 
SA1E AM7 RENT 
47 63 13 71 Tetax 643310 


MONTFORT L'AMAURY SaTfu 

Superb property on 5TC0 sqm. with 

pool, me, guardian* house, exaep- W-Sr 

fond. BdusnSy: 

BARBARA HIRING 

Tel: 42 96 95 52 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


CHRSTMAS/MW YEAR on the Cota 
d'Azur: Sefrt Paul de Venae, wy high 
dan furnished vffla, pa n oi u ie t sea 



PARIS AREA FURNISHED I PARIS AREA FURNISHED 


ma 


GREAT BRITAIN 


FLATOTH. INTT 


view, indoor jmwieiimg pool,' tannic 
Tet 93 88 37 37. Telex knmozoc 











1 


M A FAMOUS BUUNNG 

The Oaridge Reskknce 

far 1 month or more 
tfudfas, 2 or 3-noom 
- aportiretnts are avafiabh 
for moving into right away. 

TH: 43 59 67 97 


AT HOME IN PARIS 

APMTMB(T5 FORRB4T 08 SMI 

PARIS PROMO 

Estate Agont - Property Manognc 
25Ave Ho3», 75008 Pars. 45 63$ 60 


m iiisi mm 


Switzerland 
For Forevun 

Lake Genera, Getaod Veiey, 








'i-F.t ; 7,i jf 




botfo, mleritfid 400 iqjn. not. 6® 
Roof, F^XM- MerAIrbMS 63 1777 


iV'f'i R i'ii i 



International Business Message Center 


business ser vices 


E3a35aM 


BUSINESS 

OPPORTUNITIES 




mm 


Special Exhibition 
of tbe latest collection 
of jewellery 
and exclusive watches 
from Paris 

18th November - 5th December 1986 


\&nCleef & Arpels 


LONDON 



153 NEW BOND STREET 
Tel: (01) 491 1405 
Telex: 266265 






































































